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X%15 Municlpal Bond Defaults

Municipal Bond Defaults

By Number of Issues
1940 -199%4
¥ of Total ¥ of
Dafaulted Long-Term Dafault
Farifod Jasuas fasuas Rata
1940-49 79 40,907 2%
1950-549 112 74,692 o F
1960-819 284 78.341 A
1970-74 2oz 77.620 .3
19R0-34 l.338 |3o,na2 | .0
Total 2,020 403,162 B

Another method of examunng the default rate on municipal secuntes 15 by
dellar volume of default compared to total 1ssuance. Of the §2 6 tnlhon of
mumncipal bonds ssued smee 1980, only £16.7 bilhon have reported some

sort of default. Thus the default rate calculates to . 8%
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Advizary Commizsion on Intergovernmenlal Relalions
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Bond Investors Association
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