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2 International Monetary Fund (2020) World Economic Outlook, April, Table 1.1
Overview of the World Economic Outlook Projections.
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Pandemic Effects on the Global Economy
Source: IMF (2020) World Economic Outlook, April.
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England), /7 % #4481 7(Bank of Canada), A1 A[E7#R1T(SNB: Swiss National Bank)
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7z (CP « tHESEE WA, B = v IS RSB R A <o, EfEE WAL
FIR(k) 4 FRSA — N FU—7 « ar b —UZBT 5 RSN OMEIZ OV TIE, kIR
72 LOMEFORBEBERE AN ZRO TN D,

WO RGRITORER E LTiE, #lxiX, Fed X FF (7 =77/ - 77 F) L—

3 NPBARF (2020) THBIREHE] 5244 H 23 B, JedT& ~OHRD Tk LB LR A
RSN TS, FRCEAEE Q2R AFEORD . EFEIREOR2E R, £
HWr DR EAL, EAERORTOFRWEIX 2 R EMfIN T\ D, 2R, EEERIC
DNTORNHWE B E LD,
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M [F4E 3 H 15 HIC 0~0.25% ~KiE) 237 R < 51 & T, EREAZ 5,000 {& R/LH0
S, oEE D — GRS (agency mortgage-backed securities: MBS) Dl A % 2,000
{5 PR 2 & 2RO 75, i< A 23 RIC, FRLO@MIEFEDO T A varAd
ZALENREENCT D720, Wibd S BEHIBR(n the amounts needed) | Z[E &l A, MBS fif#
ANEATHWRIEE L1286, — 7T, 4 H 29 BIZKFEBE H 947 R (Department of Commerce,
Bureau of Economic Analysis) D/ARFERIZ L 5 & 2020 4 Q1 DEE GDP ERDOHEE
WA T A 4.8% AHIHLER) Lol 7odb, 20194 Q413772 21% (F) Th-
7ol RIER T L o727, 72, ECBD7 —ATiE, /0T v 7 ~DBREHEL L
TORMBIRTH 24 —7 v MUEMY 7 7 A F > Z « #~(TLTRO IID % 2020 4 3 }] 12
HIZEFI OBER LS 2 (Governing CounciDiZ T8, I T/ T 2 v 7 BEEERH AT 0 7
Z L (PEPP: Pandemic Emergency Purchase Programme) % [f] H 18 H(Z [l O B PR 4
THEASLTWVDY, v ECB O L—F U RAEKICOWTE IR, T v 7 0Es
EE LT H =27 U INVEANR Y 7 7 —(CCyB: Countercyclical capital buffer)<° 3
AT w7 ) AT EARN Y 7 7 —(SyRB: Systemic risk buffer)ZEDHEN 3 H 11 H (4 A
14 HEGET) RSN TWDH0, £ UL TERFIOKRE CKETIX 2 JE FVEE, K1Y Tix
GDP Dk &% 20%DHUE) OMBHHEINTOA T\ D, 20X L) —~vr - vav iz
B HIEOASEI O T Iy 7 OFBITE Y AT, RO TSHICEZ 51437 b
DD TR, D 7= IMF @ Global Financial Stability Report Ti. [EREHIHO M3
PR LTS,

5 Federal Reserve (2020) Federal Reserve issues FOMC statement, Press Release, 15
March.

6 Federal Reserve (2020) Federal Reserve issues FOMC statement, Press Release, 23
March.

7 United States of America, Department of Commerce, Bureau of Economic Analysis
(2020) U.S. Economy at a Glance, National Economic Accounts, 29 April.

8 European Central Bank (2020) ECB announces easing of conditions for targeted
longer-term refinancing operations (TLTRO III), Press Release, 12 March 3 2O
European Central Bank (2020) Monetary policy decisions, Press Release, 12 March
2020 =M,

9 ECB O/ 305 2 v 7 &fhitE L. APP(Asset Purchase Programme)<> CSPP(Corporate
Sector Purchase Programme) & I TSN CEEIND LD THD, 70l T LAOFEMIZD
VW CliX, European Central Bank (2020) ECB announces €750 Pandemic Emergency
Purchase Programme (PEPP), Press Release, 18 March % %[, ECB D& E B v Bk
\Z2WTIL, de Guindos, L. and I. Schnabel (2020) The ECB’s commercial paper
purchases: A targeted response to the economic disturbances caused by COVID-19, 3
April 555 L7025,

10 European Central Bank (2020) Macroprudential measures taken by national
authorities since the outbreak of the coronavirus pandemic’ Measures taken by
macroprudential authorities in euro area countries since 11 March 2020 (last update: 14
April 2020).

1 POV T, International Monetary Fund (2020) Global Financial Stability
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EFE O ETHRY, LA L, EEOSEMEEAN RN OLERTHEEET 20EMNE. 7
N—T 2 ABRIZ D> TNDHDTH D,

ZOTN—T L ABER A S OX, AR THIUE, &fT(FSA) & B ARITBONTH 5,
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Settlements) O T T, [EERERITHHI OB TH HITE LMK TH 5,
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B, AR P THRRESIN TS, 2012 4 6 HIZIRS S 7=FRINER471R 2 (EBU:
European Banking Union)ix, Z®O—f% 55, 200942 AD Ny « 7 uyom—/Lfsh
(Report by the Chair de Larosiére)|Z X V) BAWT) 72 SR TEVEHEAE MR S 72 2 & 3R
Eipotz, EBU L 3 AFENDHERK S, 2014 4E 11 AIC 1 DHOETH D H R X H =
A 1L (SSM: Single Supervisory Mechanism)23 G E 72, Ziuid ECB NIZRRE S /- #iE
XToh % SSB (Single Supervisory Board) #H#% & L CHEE L, 97 CIZ 5 5% L7z,
RO BEENC R AT LDV AT Iy 7 VA7 2k v n T —F 2 AB
WINHOT T a—FICEOMAEFFD, EE/RERIT(SIs: Significant Institutions)117 174
EHEEE T2,

AAFFETIZ, BRRD X D ITEINSRA TSI O34T &L /S —EL TOEBRERITHLH O 5
AR L. TOHITEE O R, TV A . EBEOKRMEND AA~NOREZ BT Z &%
HEyL LT 5,

BT 27 Fu—FITRIESNEE L T2, BUREZEE 2 2BORS T2 FIRICES, &
SICEBERFEERIT T — B A 7 A(Bank for International Settlements Archives), ZE[E N7/

Report, April % 2,
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BT 5 TS L LTk, LT boRFE T b s, £3. EHED 1979 F4ATIEICD
WTCIE, Capie (2010)12234 FV 0, [AIEIE, 1950 405 1979 £ TOA > 7 T v RERLT
DIERTH D, BMEKOLAFI 7 A, Ry RABBROEE, T L THELEROH
i, Bl H Y =N T faik SYTEBNCE D BN ETH S, [RIEF 12 TS,
AMEICB T LT N—T VABSREBET 5 F ¥ 7 ¥ —Th b, A7 7 REITONE
GE AW EERFETH D,

Wiz, N—BRITE B R BRI oW T, Goodhart (2011D)BR3H 5, Z DML HH—
WERHZBME U726 DT, 1974 016 97T FETE I AN—LTEY | N—BVEITEEZSR
Ban, HESITHHZRKET ik, bbb —EL - ek 20 R E N L-E
B TH D, 723, WO b LMHIFEBRKIZ LY, 2020 4F 3 Hlcry Ry« X7 —)L -
FT exa)ITARET 4= R AT V= RFEWBOE v >3 T, FBIR O %
FIEL ., [MERZ G0, BRI 20508 & A 2 i T & 72,

£l A7 7 REUTOIERICOWTIE, Ak Capie (2010)EARINZE 4 72 E A 4T
EENTNDH T, AlEk 300 F4Hx 2 RATZIBEL L 72Tk b Tz, £2T
B L0, Kynaston (201714 TH 5, [AEIL, A 77 v REITHAIRR Sz 1694
FEN D 2013 EE TEIUY - 72 30T, 300 DO ER 2 LA TORKFEOBORE —H L
THEZ U T2 METH D, AL 1970 A0 5 1980 FARDHEE D 7 )v—F o ABIR D
HERZED L TEBLRLIEBRETHD,

728, BMNERATIRIER(EBU) O AR 72858 & L T, Busch and Ferrarini (2015, 2019)1573
D, FITIEFIEEN S OSERTH 253, BRI OERITHLT OBLR 2 #0024 - 7o 2
X TH D, Flo, Y7 hun—T7ue—FERY EF-NEEET EBU #f%EE LT
Hinojosa-Martinez and Beneyto (2015)23% %16, & 5|2, EBU THEL TW\5 35D 2
DER, 2F Y Eikd SSM 72 b N B —fffELEE X 7 = X A (SRM: Single Resolution
Mechanism){Z £ 5 & 48 o T2 IE 2 RRREE DY & DFFFE & LT, Schiavo (2019173% 5,

AREIE, T E TERITHBI O 8 CRIEPFIE S LTV eV, 2EE - BN - EEEE WS 3

12 Capie, F. (2010) The Bank of England: 1950s to 1979, Cambridge University Press.
13 Goodhart, C. (2011) The Basel Committee on Banking Supervision: A History of the
Farly Years 1974 -1997, Cambridge University Press.

14 Kynaston, D. (2017) 77/l Time’s Last Sand- A History of The Bank of England 1694 —
2013, Bloomsbury.

15 Busch, D. and G. Ferrarini (eds.) (2015, 2019) European Banking Union, 1st edition
and 2nd edition, Oxford University Press.

16 Hinojosa-Martinez, L. M. and J. M. Beneyto (eds.) (2015) European Banking Union:
The New Regime, International Banking and Financial Law Series, Wolters Kluwer.

17 Schiavo, G.L. (ed.) (2019) The European Banking Union and the Role of Law, Edward
Elgar.
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BT 56D THD, REDOA 7T REITHREITHNIZ Y — R L, EEARFHf %
N—ELTKD, LPL—FTHINEERZHTLET LTRSS oL cmEi4-oC
WL DRI TE T, ZAUTKMN & 5 E % 5392 Brexit ORFEAH ST 5 LT
TRRELTELTHDEEZLND,

2. KEDIN—T VAR DOER T 7 ADHRR: KEDOHITEET v —FDHE

HKENIZOFREITTH DA 77 FERIT(Bank of England)% £k E LT, MBEE
(HM Treasury). & 5 FE34 (DTI: Department of Trade and Industry) & #77 L C7v—F
VABURERE L CE I, ZOREOHFATHE - BEEBOROREBBRICOVWTIX, 20 3
FERADNBIGR T 2 HIEHI R U AT A TH D, BB 2 1979 FIUTIEIC LT AT TR
SRAT S — e ERATHLN - BSBMBOR 25 Z L L 7p o7, LavL., 1980 FFRICKEAE - T
b, WEE D EESITIED RE LIZEET % CE(Review of Banking Act 197918) & #5224
AN TS TWDHDOTH D, ZHUTB L T, FEEASCEAR(TNA) TR O NERE £ 2 IR
SNHRETH D,

T, 1694 AR S NT=A v 7T v REYTIZ 300 FELL EORE S BERE 2 HE 5 2 it
T DA A E DM CTH D, 3 AL E, SRMEBERZEAENRTELLEERNHDH, i
WZINA T, TR 7 N—TFT U ABRAREL, FEL TEZObFITTH D,

[hRAY) &1, TR OX AT I 7 A WA T-HINHEEEZ S VR LD TH S, o
FO. AT T FERITIZ, WICHR 2K T 20005 (27 1) Zmdv, £ OFER
RETHIIHE L DDBOR A T 2 A XA N ERS>TNDH I L ThHD,

L7ei3o T BRI 2R o 1o Clde . A v 7+ —v etz B L LT, HEDN
BTG At CTE 1o, bbb, SMNERRIERIC T 1 B L, 0B
FlEE -EHSTHH—a O EKZE L T, ENEREEE 215 ML S & 28I TH 5,
ENSITABEET 2 & TR a L%Iﬁﬁ@@@ﬁﬁﬁﬁﬁﬂﬁ@%ﬁﬁ%m:o
RNDBENIEZTTTHD, TOEOITIE, TN—F » ZABCROME a2 iEn s
AN

FETEE THID THATIERN RS L= DI 1979 £ TH D, 203, 1979 FERITETH D,
ZDXA I T FIZIEKEERN OEEETH D 7 7 > AN, 1941 I RIE W ORI TIE
ZEDTOD 40 FLE BB L THEDZ ETHDH, Yl KEFINEZ Sk E AH T,

18 BURIICIE, TNA FTEOMBA BIRPNEER T v U — X2 5,
19 77 ATE (19414 6 A 13 HOER) 1o ik, HEEREB0999) [7 7 v 2&
AT L PIGRIT) RRREHRSS . 280~241 HADFELV, F£72 1930 D7 T v R (T
BiFD THUTEOBH &V O FA]) (2O T, F#E 130~135 NS E LD, £z, 77
> A® bancarisation, #1175 L SYTEAF(LICBIL Tix. K&ERE (2018) 772 [H
BREUTSEFZES R [amho iR BLsE] —allind 5,
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KIE & B EEHEE T d o 7o s El D JUTIERIED T DI 2 E L7202 ETH A 5
JARS

JEE TILHEER, RE 28T (R MalEFom Bk Tl H< E TR
fafk) ZRREBRL TV R0 Te7ed ThHDH EENTE D, FDTOMIIETITRL, FLHE
BEAREUTHBIBOR M TON TE B ZNH D, Ll 1973 0D 75 FITNT TET
T2 JEDERAT DGR, Wb W B U F Y =N U TN L. RN EEO &R S A
T DEFEAGIZENT T ERICESWMTEE 21T b S 2 250 Ro e BN TH 5, KR

IO TIE R Teb OO, EEGMTTHICRES LB e 52, 74 7Rh—Fewvbibd
BIERIZIVEVY 7D THD, —H T, 1972 225 EEC (European Economic
Community: PRINERFEILFAR) THEITHEIOWRICET 28235 TICAE LTV (f
V7T v RERITT — A4 7 Bank of England Archives #%M), #[E72Y EC (European
Communities. # %\ % European Community: FKMEEMA) (208 L7=oid 1973 0
ZLTHhHDHMB, TTIT1972 4 10 AISA 77 REATT — A 7Tk DiLsxm k> T
V520, Fforde K2 L5 1970 4EX D EEC OFATHR G DR RIZHOW T, UK OFIANHIE %
HENHRFTT 2 F B H D, 2F Y, EEC OIN THRATHHIZSMBEORIT> 2T L% 5
IZEFRE L TWD Z & BT~ & &) fBEERICES < BRI Thit T
DTHD,

ZOREREM 1977 FITH 1 KM ERTTHE 4 (First Banking Directive) CT# % (European
Communities 1977)21, Z O —REUTHRS1L. 155 (Directive) TEINIE~D I & LiAAIZ
B3 2 58 H 1372 <. Z oA THAI(Regulation) & 132725 D TH S, oF 0 fadta~d,
L L., ZOfEEHIFESE EokHE(de facto standard) ZTE1ED D TH 5, BRI & 130 2 [H
fﬁf‘%iﬁﬁzkﬁﬁﬁﬁ’g@ﬂ(ﬁ%%ﬂiﬁ‘é WZH720 ECITME L2EE G T DALY IAE
L TR Bl oie,

LLbED 2 o, Figbbh, BH U =S Ffitl b 85— KRNI TR S 23, 1878
ATV TR—=F &Y FEEPIOFITIEZ RSCE S WD BT 1979 FITHRLSETDTH
Do

ROBFK 2 1%, RKEDALZ AL KEKINOT 7o —F 2R LTzbDTH D,

20 Bank of England Archives, 7A3/4. Draft Directive on Banking Supervision from the
Chief Cashier Mr. Fforde, 20 October 1972.

21 European Communities (1977) First Council Directive of 12 December 1977 on the

coordination of laws, regulations and administrative provisions relating to the taking

up and pursuit of the business of credit institutions (77/780/EEC), Official Journal of
the European Communities, No L. 322, 17.12.77.
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E—REITIES1977) - (1974 4g), XEFM(1974~),
B REUTHES (1989) 7 v 7BRADER
79 v A & REERNEEE O S o SRATHLH] & EIBSERITHLH
SRATRLH o FAD D A

RE 2. EEECKERMFEROERYL: EECHNRSFLERAMNLGER
T SEEER

72 VEFITRE DO 1979 FFRITIED U T 2 — FRINE B SWNIZE L S 1172 BAC(Banking
Advisory Committee) D& —REEOFIRIZHE B LT 5, BAC I 1977 5 —REUTHR A
IZ X ORRT DI EERER T KINOHY TR OFRFI 2 Rt ok CH D, Zau, B
1ED EBA (FRINSR1THEHE: European Banking Authority) OEJRTH 5, Sato(2018)22T
%, 1979 EOEESYTIEOBUE RO Tt 2%, A4 75 REUTOE— KGR % g
LTS, £, AFRQ018)2Tik, A X U ADERITIER, SRITHRIC OV TEBIES
N OIEENMTHI TV D,

Fio. A XV AOEEE, BBMEOR S, EEOREO BIS @EHRITICH T D xisME
M & RINEHEDOEIAIZE L T tho GTREE & RE < He D Z LN ROBEFER I TR CTHI D,
JEENT, 56.2% & XHIMEMEDS 56D D, ZAUE KIED 21.5% . HARD 22.2%., R4 73 28.3%.
T T AN 39.4% T HFCTHE L CERITOMIIMIT O = 7 RNENZ ENSLHETH D,
k. BR 4 13, W4 - SINEMEOHSFEDO L 2 R L2 b DO TH D, HARDRIPNEHE
DAEFADORE S1E, 16 JK 2,305 B KL D TRERFEL 7o o> T D, BRI, KEIT,
11 Jk 1,088 f& Kv, #EIX 2 Jk 8,073 (E KATH Y, HA, KkERENZEHKETHL Z &
EXMRAGIT, SEFERIT O BB D TEvy, T AR, SE ) E B A E S T O S TEAS T
borur Ry - vT B HEL, VT g &b, 0% RESITOEBRIBMEZE L T
B AT AEREIHETE I L ERBRBETEY, 207D, FEEEITHEIO R Z A4 11
BRI, BES, EHEICEIL LT ERVWTIEEZ RS TEHER BN - TN D,

22 Sato, H. (2018) ‘UK Banking Supervision and Regulation through a Historical
Approach: Implications for the European Banking Union’, Discussion Paper Series,
Faculty of Economics and Management, Institute of Human and Social Sciences,
Kanazawa University, No. 46, pp. 1-30.
28 /ARFETR (2018) T4 U 2 EEREATHEMIESR (SRt RBAE - BT 25 - 7
72— U BRG] - IRAE S DR D FER] — A
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H%z 3 G7 HEEOx/MEHELIANEEOLE(2019 F£5 4 M)
H 7R :BIS, Consolidated banking statistics, Updated 3 June 2020 KY{ERK,

18,000.0

16,000.0

14,000.0
12,000.0

10,000.0

8,000.0

M Foreign claims (A)

6,000.0
B Domestic claims (B)

4,000.0
2,000.0 -

0.0 -

R 4:G7 FE O IMEE - I AEHEDHEXTEE(2019 458 4 MR, B 10 BKFL)
W AR :BIS, Consolidated banking statistics, Updated 3 June 2020 &YU4ERK,

24 M3 3, 4 &b, BIS #ESFATOEEENOEMHEGZ X, PN TR L2 DT, W
At immediate counterparty O — & &l L7z,
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3. BRINDEBITHIH DORR: BRMNBITRIBEI DRITERT v —F OHE

PRI ERAT N L, fism 2 21, 7V 2 v BV OBINEB SRS 73T R L OB THERS
ELTHRET DV — N _N—20T7 7un—F &2 5L T 5, ST, Ao EEFEO
BB T 7o —F LT HRERT DO THD, 20TV 2 v B AROHATHIGIO R % 4
MM, i L OXFEEERT 540770 REITORAZ A )V EXBAITH > 72720 HE D
EU % 2020 4= 1 HIZHEBL S 2 BN & o7z,

2020 FHAEDOBINEITOHM], BEEZH S DX, 77277/ D ECB Thd, IEM
WZIFERIT 2 HH 35 regulator & #R1TAEES 5 supervisor [FERIEZNAHZ ERHH, =
DEAEIZIE,ECB IX supervisory D#&E| 2 Fe7= LT\ 5, 2D X 9 72 Z8{EH5E X 7= DX 2009
FEORy - TP — L RERE>NTTHL, V=~ va v 7 BORKINOEITIE &
B fERE DI L X #iH(doom loop) & 1M d 2 W MIFH L S 572912, RIS ITEBRKZ Ff
S TRE SN, REREHECIEE, 17D NRT 2 — MfEgsbic X 281 7/aiiz, XV
T FHEORROMESEREDPES A ATEBRETH D, DFE D BMNROEITHKEY T 77 A
Aa— U ~OEEBITERLS 239 o Tz o DI U E fab o W BUERkIC L 2 EE 0
b (BRI R DERIT S ZERAT) MR L, FERR OEEAMAS O T & FIE D o2 B HEED
iz, ZOWEDOFR T Y A% WH§ < BRINO— o228 TRTENRIEE & | — e e 8 Tik
FEALERHIEE . & L CHB O TABLRIRH EE 2N BR S 7, Z4UE 2012 4 6 HITKINZ B S
LHD TS S, o TEINERTTIR B (EBU: European Banking Union) & L CHEZ/A
HTEbrol,

EBU X, 3 KON O IS, H 112, SSM (H—PERJN A /7 = X At Single Supervisory
Mechanism) Toh 5, Fibd X 912, SSM 1% 2014 4F 11 A 123 & L, Daniel Nouy i#R
Z i & 9% SSB(Single Supervisory Board) % i & L 7-#H##%k T ECB WNIZs% S &7z, Bl
{E1X, Andrea Enria R3#ER CTHDH, +—rl 19 »[HExH L L, WNDOT AT A L&
72 8R17(SIs: Significant Institutions)115 7% [E#Z2) BT 525 SR 4032 bd
%, RROHMEIZ, 2020 456 A 1 HEIE),

ZNE T, AN OSATEENIATEY B AME > T, BRI, BN O SBTES O A E N
WM T, 1992 FETGEHAR., N7 n AR—F—BBINERTH D, £ T, BIE,

MREE) & TARR NE ORI #im S C& 72, 2% home-hostissue &9, Jit
HIPICITREER ERZPEIM N THDE 00, AA MNEOEEH G EL-EE THL, BAR 5
(T, 1980 X BIS ONHE K& L THMIL L7 TH 5, 4 TIZ 1980 FRIZB T 5
ERRER TR NS RB 1T A REE & AR A FEORRA R STz,

25 European Central Bank/Banking Supervision (2020) List of supervised entities: List
of significant entities directly supervised by the ECB, 1 June 2020.
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FITOXE FITOTFo4t

(Branches) (Subsidiaries)

BEEELR R - EEEYE
(Home Authorities) (Host Authorities)

% 5: “Home-host issues”[CH T HREEELBERAMNEEELRBORIID/FE
Hfr: %38 BIS Archives #88BL. £5ER,

ECB 2B W TiX JST(Joint Supervisory Teams)7235% (7 H a1, SIs IZ8BWTld, BEHERR
DEIZHH ECB NI EOEEY 5T 5 NCAs(National Competent Authorities) & A
MEMHLEW, WAL TEETLIZ Lo TnD, BEMRGFHIZOWTILZ SRM
Framework Regulation (2 CHLUE STV 2526, MERENOF — &k IF#ILZ NCAs R ZE T
PR LT’ RERAT SIs DL A ISR E BRI L T2 & 2ANZ W, —It
(I ECB A Hikimaf— L, BEET2UENE DT THD, ZOBEET mER(ZoN
T 1X . SREP(Supervisory Review and Evaluation Process) 73 i & & 1L T W %
(ECB/Banking Supervision, 2018)27,

ECB O&RBUR & BB BURIT TR TOHON TV DA, 22—l FRGITINENIZE L
TWAH R, BIIEOA v 77 REITERICTH D, 22T, A 77 2 REATH BN L
7oAk & LT FSA(& Y — b 2 #4#%: Financial Services Authority) 23gI5% &+, ZAuiEsR
170 GEFR. REROD 3 S D43 EF 24l L TR - BB 25 YR Tho7o, AARDIAEDE
AT (FSA: Financial Services Agency) $ = @ 3 #ifi % —JoHIZBIH] - BT 24 /TH Y |
JE FSA #ET /N ELTWDHEELNTWD, BIfE, & FSA I3, HEFHRELE L Lam
HEEA D 1TE) 2 B4 9% FCA (Financial Conduct Authority) & . 1 > 7 7 v RERITHIZKE
S N4 RS 2 B - B5E9 5 PRA (Prudential Regulation Authority) IZf#7& STV 5,
PRA [FERATEBICEE 2 A ZRFANCE T 2 XHEEXSEGET T 2B TAKR L TV (PRA

26 European Union (2014) Regulation (EU) No 468/2014 of the European Central Bank
of 16 April 2014, establishing the framework for cooperation within the Single
Supervisory Mechanism between the European Central Bank and national competent
authorities and with national designated authorities (SSM Framework Regulation)
(ECB/2014/17), Official Journal of the European Union, L. 141, 14.5.2014.

27 European Central Bank/Banking Supervision (2018) SSM SREP Methodology
Booklet - 2018 edition — to be applied in 2019 - Level playing field - High standards of
supervision - Sound risk assessment.
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2018)28, 7%, SRATARFEALER 5L CTH D bail-ins (ZBI L CTHEBREWNa LT (T -
N X— %% £ LT 5 (PRA 2016)29,

T, 22—k A7 A EEE/2ERIT(SIs: Significant Institutions) D F# O 1F#H % R
FHLE9, BFRG6 T2—lf SIs DTG AL — OB EZ R LD TH D, MEA=
WG PE—IRAED ALY Lo, [FIXIE 2018 4555 4 T30 5 2019 4555 4 U £ TO T —
X TiD, 2019 455 3 T-H1IE 2018 4E55 4 MM L bl U CREPE, A & bICHD
ZRAETHD OO, B 4 IPEHIING & B LD Ennnd, £lo, BFER T
(28T % CET(Core Equity Tier)1 Fb3¥, Tier 1 g, B HCEALE, ROE, REEHE
FE#(NPLs: non-profit loans), i@t/ SL > Vg LS L CETL 1&/3—8 /L IIT AL

(AR EARE NNy 7 7 ) T.0% 5B 2D 14% 5 THER, Tier 1 LR [F 2% 8.5%
Z k% 15% A, B H CEARLR G R 10.5% 2 @3 2 18% B TLEL TW\W5, ROE
IZOWTIE— T, 6.16%(Q4 2018)7 5 5.20%(Q4 2019)~JE/» L T\ 5, LavL., KR
MELLRIZ OV T, 3.81%(Q4 2018)70° 5 3.22%(Q4 2019)~ik#E 4 RAETER Y | WREMWE S S
Ly VHHIZONWT H A=) T EHED 100% 2L E %727 145~149% O#FH THER L
TW5,

I—0AESIsDh/NT v R — kDR
(2018FQ4-2019FQ4: 1021 —H)

Q4 2019
Q3 2019
Q2 2019
Q12019

Q4 2018

0.00 5,000.00 10,000.00 15,000.00 20,000.00 25,000.00

B ORER m HREE m BEE

RE 6 : 1—0i AT L EEBERERITSIS)DNF R —HMiER(2018 £ Q4-19 £ Q4):
REE. RAR. BEX

HiFr: European Central Bank/Banking Supervision, Supervisory Banking Statistics, fourth

quarter 2019 &YERL,

28 Prudential Regulation Authority (2018) The Prudential Regulation Authority’s
approach to banking supervision, October.

29 Prudential Regulation Authority (2016) The contractual recognition of bail-in:
amendments to Prudential Regulation Authority rules, Consultation Paper, CP8/16.
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Q42018 | Q12019 | Q22019 | Q32019 | Q42019

EARORIL(%)

CET 1 tb% 14.40 14.35 14.33 14.37 14.78

Tier 1 H= 15.60 15.60 15.55 15.58 15.96

B H A =R 18.01 18.00 18.00 18.05 18.43
ROE(Return on Equity: %) 6.16 5.76 6.01 5.83 5.20
A B & HE R (NPLs ratio: %) 3.81 3.68 3.56 3.41 3.22
TREE S S L 2 HER (%) 145.02 149.03 146.69 145.08 145.96

BR7: a—OES AT L EEEGRITOI)DER, BE., RBMEFORR

(2018 £ Q4-19 £ Q4)
HiFr: European Central Bank/Banking Supervision, Supervisory Banking Statistics, fourth
quarter 2019 KYHER,

% 212 SRM  (B—#ATREHEALEE X 5 = X A Single Resolution Mechanism) T 5, A
X7V 2w B AIZE DL, SRB(Single Resolution Board) 23 & 72 0 JEE ST\ 5, =
NITHE 3 DT O Db AEER A=A L E R >TWS, BEFEAFOI@EELE L LT
SRF(Single Resolution Fund) &%, 550 = —r L WH HHUEDO 7 7 > RZH L TW5,
AEZT7 T 7 70 b LT ENZT Y 2 v TH D, 2015 £ 1 AR S, K
IRANCARE) L7213 2016 42 1 A TH D72, 4 FOMBRETH S, FEHN, 2020 4 3
W2 =T« 777 7))V hREEIZT Thomas Huertas ##% & W5 21T > 72, = DFE,
AN b S Nn7-0iX, SSM @ SSB(Single Supervisory Board) & NCAs(National
Competent Authorities: SSM NI EOREE Y JH) OBfR L %720 . SRM @ SRB(Single
Resolution Board) & NRAs(National Resolution Authorities) DBf% CiZ, NRAs /)35
WEWH, DFED | HYTIFELEEOME L, SUTEE L1380 | K EOBSEAEER], 1E
I DD HEFNIKE L WIER LI TWAH = NRAs OEEIDHXIANCRKRE < 7ed v
Do

TiX. SRM OE®RITEZICHDHD), SRM #HHITH %5 SRMR(Single Resolution
Mechanism Regulation)30jZ, BRRD(Bank Recovery and Resolution Directive: #R17H
A REREALERFE )3 T /2 > T D, BRRD 13 EU 2K &2 %5 & 3 2 #3023 Iz

30 European Union (2014) Regulation (EU) No 806/2014 of the European Parliament
and of the Council of 15 July 2014 establishing uniform rules and a uniform procedure
for the resolution of credit institutions and certain investment firms in the framework of
a Single Resolution Mechanism and a Single Resolution Fund and amending Regulation
(EU) No 1093/2010, Official Journal of the European Union, L 225, 30.7.2014.

31 European Union (2014) Directive 2014/59/EU of the European Parliament and of the
Council of 15 May 2014 establishing a framework for the recovery and resolution of
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W TH5495 1 Tdh 5., SRMR. BRRD Tl 4 DO T HELBE T IENHFE ST 5, Sales
of Business, Asset Separation, Bridge Bank, = L C Bail-in T& 5, HiHED 3 2D —/)b
ISERTN D B DARKHN R HUTHHE LI 51T 2 73 etz D bail-in ITIEHBEE > TN D,
DFEY, HOMITRERICAEDNAT L &, KRB Lo THRITZ RO T 2 HiEN
bail-out TH V. AARITKEIH > TZOFELZE > TE, LinL, MEOER2A KD
HILDOEKINT, ARESTITR<, RESITNOEDT-ESE HW 2 bail-in A I D
L Eol, mRROBRNE, MESEH L HUTEROEREZ M HU 5 HDWIEE D270
VZ29HLZLICH D, IMF HMEFE 2 [EFITT 2 R OMBrREG & L L THAEV Fiscal
Monitor?2% i@ L TMEEDN KO b TV D BUE, MBF A EZ T W THIT 2R
HITDHM~ BN Z T 72D ThDH, £ LT, ZHUTE EFE BT, EEMIC SRR
R L, MR % &l B2 (FSB: Financial Stability Board) 72y, $R1THEHELLEL 15
(22T, BRI bail-in 2L TWDHDTH 2, ATROEE DT L—TF o ABER A4 5
PRA % bail-in B T&% %, Too Big To Fail(TBTF)[f#H33 % figik4-~<< | $R17% KEE 4 T
FPSLTCTRBT 2 a v P ARERSNSOH D . BARBIIEEZRD N TND,

% 312 EDIS(BR)NTE 4% A % — 2 European Deposit Insurance Scheme) T % ,2015
11 HIZRINEZEBSIZ LY EDIS ORENRRE I 117234, EDIS OEE FRAANE D 2
DIETH S SRM O LR LR U SRB THAH Z ENFERFICHETH D, ZiuE, BT
FEALER & FEAB PR IR 2 — (b L THEEhAYICBUR 21T 9 K FEB R AL (FDIC: Federal
Deposit Insurance Corporation) & [A] Ui T 5, TA&LRKE A % — A (DGS: Deposit
Guarantee Scheme)l. TERITAEE A OHIE LALEMIT O TE 2, SEOHITIHMHE
L7 GBI E OTHSEDMRE IO AIT, AARATHEXA A7 L LTHA T, 1,000 7
M D IEA & 2 OF| B2 FEE IR (DICI: Deposit Insurance Corporation Japan)7»5 3
hbivd, BN OGEIXTEASRE A ¥ — A (DGSD: Deposit Guarantee Scheme
Directive)|Z &> T, 20,000 =—1z, 50,000 —1 &\ 9 B2 4% T, 100,000 = — 1 |Z
TS RED LIROKEENR| = FiIF b Tngd, T2 CTHERZ LIL, 78 EDIS 72 EBU ©
3 EFEADHL LTHRESNIEDONLE N HIHERTHD, HRGHMAEEOERIT, AR

credit institutions and investment firms and amending Council Directive 82/891/EEC,
and Directives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC,
2011/35/EU, 2012/30/EU, and 2013/36/EU, and Regulations (EU) No 1093/2010 and
(EU) No 648/2012, of the European Parliament and of the Council, Official Journal of
the Furopean Union, 1. 173, 12.6.2014.

82 S DT X v 7 OB EBE 2 B O IMF OMEBIE =4 —IZ 20T,
International Monetary Fund (2020) Fiscal Monitor, 15 April % £ &,

33 TBTF [ ZFV N, SR TAFELBEOFR-E £ T Y T THr L7729t & LT, Huertas,
T.F. (2014) Safe to Fail: How Resolution Will Revolutionise Banking, Palgrave
Macmillan 23 &% 5,

34 European Commission (2015) Proposal for a Regulation of the European Parliament
and of the Council amending Regulation (EU) 806/2014 in order to establish a European
Deposit Insurance Scheme, Strasbourg, 24.11.2015, COM (2015) 586 final.
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BA L, SN CHEAIRIR O _EIREFEN B W EICTEE S BENT 2 BG83 4 U, &y 27 4
DLFED T O, BND 7 0 AR —F =G BNERIT DY 27 % (60O CTHiE
L2RTHIER b0, BEFIRE, HEEREDRODN LT T, HEO—ERE L THaE R
ENEA SN, TOWE—MrOER G EEEN RO bz, 1 TH DIF(Deposit
Insurance Fund)?3 & DEZHPEIZIBWTERA RO, #ilx1EX, ARk FDICIX, #0772
DIF &AfELBYy — a2 H L T5H25, LD b FDIC BEEH LTV D REDNIRD 2 DDOR
AV b THD, & 11T, #Z < OBRIEHEI DBFELHEOKRBRE AL TNDZ &, 21T,
SRATRREALER & FARIRIRD D& FRICEEBEL TS 2 L Thd, H 1 ORITES 7208
FEDY — IR | F 2 DA, BMNO EDISICSE L5,

723, ANRD SREP IZ25W T, SSM II%E#% 5 FEAfEL, L TWnWb 525, B
ERHm A ESTFI L TR Y (23> EU27 » [H (EE % k<) 2 EBA (BN ER1THHE: European
Banking Authority; A2 0 2 R 6NV ICBER) & & 612 SREP IZBT 2 82 36h
LTW5b, X562, P2R(Pillar 2 Requirement) N EL Y EiF ST 5%,

Risk reduction/
Risk sharing

B2k 8: Risk reduction & Risk sharing [IZ#1+% SSM & EDIS LD EE{&
Hi A EEERL

B 8 T/RLTCWD DL, BINSRITRIFI(EBU)D 3 AfETH D SSM, SRM, EDIS OAfif
ETTH D, B X 512 SSM & SRM 3% LT\ 423, EDIS IXE Mgttt Cth 5,
2F Y EBU L 35D 2 DAKICE EE-TNHDTHD, —FHT, 35D 22ED 66%
DOREREN R T STV D 2 &id, HR-eRl et O R A2 Z & 72 <HNEIZ EBU 2 5R &
LICEWRDR S D Z L& miE LT D, B3 5 I~ ORISR N T DD TH Y |
SEIO/NCT Xy VI K DRI ~ORENHIE SN D 5 2 T, EEEMICIEEIT 2
G-SIBs(Global Systemically Important Banks)|Z#E S AU TN = A H O FR LN Th &2 2= L
T d BITRNHARD G-SIBs D—H% 05 =2 URS R —/LT 4 7 A B T %36,
B 8 Tid, WBEA N =AL%H—{tT 25 SSM 23, risk reduction(V A7 Z W \MIZHT 5

35 REOLBBRHICEEI 5 H T & L, PLPublishing (2019) Overview of U.S. Financial
Regulations, independently published 73% %,
36 [ HARAHM] 2020 4F 4 A 18 Af8ATI : =22 UFJ 7 4 F vy - 7 —TRET
& LEHEITRADA v H Ea— TaaF LR 250,
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e FREIC B W T ENZ 72 LTE Y | risk sharing (V A7 Z0ICEF LEVHIS
MEVO ) ZRBEICES ., HeRREE LT —{td 5 EDIS LHRELDHL TS Z
EERLTWD, 2t EBU @ 3 KD ZNZNORHEZ S 5 £ T, [SSM—EDIS
TA] LW RBRERRT 20D TH D,

4, IN—FV ABROEBRWHHA : XN—BNV - T —F LI RTI v 7 Y RIBGIEE

FE BRI T OFRFN 2 X 5 e & BB & 2o, Zhd, AA A« N—E L OEERR
FHERATBIS) D NERHLFE T 5 BCBS—\—V L THERES—CTh 5, BIS OiE o5
SRITRIH 2BV ->7-t 0 & LT, Walker (2001)37, Toniolo(2005)38 Borio, Toniolo and
Clement (2008)39,Goodhart (2011)4, Yago(2013)4123% %, =itV 7 b —|(l k577 0
—FehkEE L, 40 FU by | HROGREIC AT A ZEICEM L TE 72, BIS 1%
1930 EDAIRK T 2020 4 90 Fa M2 HELDH 5 EBEE TH 5, N—E 1, 11, 111
EEBREATICRRT D HERAZ X — RERELTWD, LnL, 207 7'r—FXER
R IID & 5 (binding) /735K Tlix7e <, EHIZ DWW E TH Y . non-binding % &
ETHEBITHBIO F#HZ2ED TE ENIT 777 NAZ X — REMSLT 5 Z & T,
Hil O S (implementation) Z M EICR T A X A L EEH ST D, N—E/L T DREIT,
2 v 7 lh#(Cooke Ratio)Z{hllis LCWb, DFEVREA 7T v RETOHRITEE M
DEEHE THoTmE—4— 7 v 7 (Peter Cooke) KIZHRATEYD, 7 v 7 KN FRD
BCBS (23 T, 1970 K25 1980 4FRIZ/HT T BIS IC X A8 THIHIZ Y — N L7 2
ETNR—=BIINRONLSTEDTH D, 5V IIE, AF 2 8 CHET Lo e E 2 Er) 72
HATHBIOT e —F Z8A LT Z & L ESBFR LTV 5 (Sato, 2019)4,

1974 4 12 AZAIF &7 BCBS(Basel Committee on Banking Supervision) i, AllF%

37 Walker, G.A. (2001) International Banking Regulation’ Law, Policy and Practice,
Kluwer Law International.

38 Toniolo, G. with the assistance of Piet Clement (2005) Central Bank Cooperation at
the Bank for International Settlements, 1930-1973, Cambridge University Press.

39 Borio, Toniolo and Clement (eds.) (2008) The Past and Future of Central Bank
Cooperation (Studies in Macroeconomic History), Cambridge University Press.

40 Goodhart, C. (2011) The Basel Committee on Banking Supervision: A History of the
FEarly Years 1974 -1997, Cambridge University Press.

41 Yago, K. (2013) The Financial History of the Bank for International Settlements,
Routledge.

2 Y7 ko v— bR & BEAH T 72 AF7E & L C. Brummer, C. (2015) Soft
Law and the Global Financial System: Rule Making in the 215t Century, Cambridge
University Press.

43 Sato, H (2019) The UK’s Initiative on International Banking Supervision in the
1980s: Basel Process and International Cooperation on Prudential Policies, Discussion
Paper Series, Faculty of Economics and Management, Institute of Human and Social
Sciences, Kanazawa University, No. 50.
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#% LIEX 5 < 1%, Committee on Banking Regulations and Supervisory Practices &\ 9 44
RO TH o7z, HFF, EE@ET AT LANRT L vy KL S F 0 BEEMESH D
EEFGHIC AT T 2R TH Y . 1970 FROGKEDORH Th o 7=, Z OINEABHY
HIEEN K E BN DRI, & 512 1973 FEOE — AT L DR 71—
3 VIR T DR oTe, Flo, TNA—FT UV ABRE TR, WRAY -~ a sy
NRATOMHIC LV EERIS, DEV VAT I v 7 Y A7 R LTZER 1974 TH 5,

HEREIZ., Wb A hEEETHS GIO IZAA AZMAT-IBETH- -, ARLAIRK
DA N—=D—[E T D, 4 0TI FHEZLZ SO 2B OEO P RIRT - SR YR
FHINZD BCBS IZBMLTWAR, JFialda—m v EEEZPLE LENRETH -2,
EBE, G0+ AA AL W ORI T, HI—m v SGEEIT, 7A YD AT L EEAD
3HEDATHTD, EFEHEN L AAVUTMERTH T,

ST X7 N—F R~ a S N—F 2 ZAOBURIZHOWTIIH R a1
HZHLD T\, T—7  ABER LW O Ga EBIEITOREREBLZIERET 5 2 LI2h A
EEI 7T IN—T VABORE B AT ARRORENICERME LY a T v—T
VABRIT DD, EEIL, 2019 4F 12 HIZAA A - N—E LD BIS # U —ITT, &l
RFE RO~y K Toh 5 Claudio Borio K & xfik L7244, KL Z OMliE ORERIEIZOWTHS
WAITHLN, WO CTEEGE -T2 ZA, TN—T UV ABRE WD OIFAREK, 127
BN —FT R BIROZ L Th D L ST, [EOEREE (2 U3sT72i T <
R, &2 WITEEERIT, iRttt b B END) OREMEEZANT A — b DF = v 712X
DIBEITAT) ZEDNIRBIBBTH D Z L E2RL TN D, 2 OERFERREIRENHE ST
T, B AT AEERNZEITHEDTHDL EFE D, NI, VAT Iy 7 UARTZIE
1 4 RS DR E fabk & 2 WITHE DS SRER BRI R T2 R VBIRTH LN, It 2
FDX)RFRPAELTLE LTH MO A ORI L 50D L fERFOEAR Ny 7 7
— MR L, >3 v 7 ERINT HRE N HIUE, SREE OB K ITR/NRIZEWIED Hid
DTHD,

— T, R RTN—T L ABGROBEEMNNM s 0 — X7 v 7SR TWDHDTHA D
D, UL, BATE® 208, 7o AR—F—EEIRHEVICHIERILL, 7 r— 1k
MYIRE 725 TV DHER T, 1 AR, T OBUEN K E T IUTZENTE T fEREDOW K h R
NERTHD, MEKRGMERH-TCZZD 70 AR—F -5 TH D, HHkE, BELD
fEBEN BRI D NT o 2 — MIRESEE LRV L3Ry, ECB AERL TS
AQR(Asset Quality Review)id, EHEDEEERET 2L DO THY | 2> O TEEFENIY
F ORI S, BARD X (capital strength) IZESITIE D7D TH D, il 2 1ETE
DHEAIRFERGETH S Banker 13HF 7T HIZ 1,000/TD T ¥ 7V E2FER L TNDHD RE

4 20194 12 A 4 H., BIS 2T 30 7% %#1T > 72, Borio KIZIXZ D%, 2020 4F 3 H
4 3299 b x MHAFZEBEIC L W FSB @ 3 £ D3 23— ~ L HFFEAS T D i A #21it
WP W, RIREFRMEIIC LT, 22 U TREHR L ET A,
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FEMEIT Z D capital strength & 72> T 5, LLED X 512, SRlZEFR RO @O BAR
X, BETIGOE L F AL PORWEEENME L LTHI, VAT Iv I VR EGIERIT
REMEE @D LD TH D, TDH, V—~ > « v a v 7 T, PREBIT, BE YRR
THRANZ~ 7 B TN —F  ZABORDBEREIZ R0 o7 BT Xy 7 OHFC B ER U
¥ BB X DI otz, ERESHKETOL v a » TInEND )5 Call for Papers TH~
I T N—T L ABBROFEESHEIC Ry 7 AL LTHEITOND ZEICE-TND,

5. fHEE

N TN ﬁﬁ%ﬂﬁ%(%%ﬁﬁU&méﬂ/XTAﬁﬁm%@<é A, TNh—T
YABROBLR LD AT L CE e, BONICHHITE B 28 IR, @@ty 27 L 0L ERIZ
BHNCENRT 2 2 EREL TERL, —EORBZNTOIVNENRHLZ L THD, bHAH
oy BRONCT Iy 7 O K DI & OO TRIBICBR RO KB EZ#H L, %
TT22ENRE—ThHd, —H T, IR L S Z L DRVEBEREGRE S AT L%2/ED H
T 72012, FBhlprevention), 2%V &H 57> Ub(ex-ante) K& 5T 2 = & 235 % K (ex-post)
LV NERET L LNDD, ZOFEFPIIEREZEDBRICENE O TV —F o 2B
RIND ARDFRD HBL N, AT, S O SEE TH 5 95E ], KEERM & LT
— LA BB BORICI D MlTer— (B, £ L THAL b - T2 3 —E AR O [EERH
IiZ#EHET 5 BCBS Z#B D o7z, AT, 20 3 HOBEHI DWW TIRIEETT O,

12, ZNETA 770 FRITEHFOICEE TR SN TG 2 R0 A&7
SUTHIS - BEBEBOR CH D, Ziud., 7V 2 v B2 WS & 250 7) 7o BE - A —
W) %% B 2 (European Commission)—723:RD DA - 8B Z2@h e LIz AKX R LR D,
A XV ANEBESME TS T 4 ZPEL, TG OXFELEAL, £ L TaEkGEEE L
(holistic)$RITHIHI ~DEREZ L TWH 2O TH D, bbAA, HAEREEHLIT
—NNR=2ADT I —F 2R ATV DD, 2020 4F 1 AIZIERIC EU%%%LK
Eix, 7V 2 v LOBINEE S THREINLiEMARHHAIZR, Bb07 L —AT—7

ERET D, ZIUTREYF/IZE > TE EU 2 LR T2 L0EABRZTHNDLDT
b5,

F212, ZOMMOT Fn—FTho, EU A THa—ulE 19 0 EITH—@E1r—n
ZEANLIZZ L TAHALND ECB Z#il & T 50— DOE&MBURZ AR L, 700 252175
ZET, MBEEHLNPOY AR CFHTHEE I TV A E2ThisRkE 2 BT MA O
EREZER LTS, Zhut, [ZEEOF Ok —(English: United in diversity, French:
Unie dans la diversité)| T&H VD45, il 5O KB /2 (yardstick) 2 LB E 5, ©oF

. SEMEERRBT L TR OERERETHE VWS, —R, ZHBEKOBELZLT

65 = OFHEIL, 2000 FZHH T EU OFEA O & LT X7z, European Union (2020)
The EU motto, Last published on 25 March 2020.
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TWo, 20, BuaHia., OWTITMBGRGIX. 2020 FEIE, HERTIERL, H<
FECTEARER Y 7 U T 1 IS iz(down-to-earth) 7 7' —F ZIRIRN L T\ 5, Z I T,
RS E E RSB LN, ITHEE—ubOBZ X T TH 5, 2012 FITHEAL
T2 BRINERITIRIER 7' 1~ = 7 R (EBU: European Banking Union)i, #&# -« i &[FHEMU:
Economic and Monetary Union) Di#{k & & HIZEM S /-, EMU £ H &1L, 1970 0
Uz b— (b)) HIELICE, BEZ 30 4E& T CH—EEEA & ALh S H 72N
MEOIWY A TH D, Z 2 TiE, HEEHADsingle currency] & &8 TEMU %Ak
THEMOEOL O —o0il, [TE#HE >single market] N7 L CHED N TE Tz,
1992 FROMGHATERLIAK, 7o — b L HTIND 7 o AR —F —H5| 2 T £ 7
FALESETWD EU L, ZOFSETIEA XY 28 EU ®—[F & LT single currency (2135
ML E 0D, single market [ZIZSIML TS Z ER, —DODRERFE S L 7po7-,
2012 O TRITIZZ 5 L7z EMU OERIZHATL TWDHDTH D,

W3z, MR T Fo—FThbH, ERIIN—EIHITEREEZEESBCBY)TH 5, Hi
WO L HIT, 1974 FITHE L7z BCBS 1%, 2020 FAI L VLK LR T Iy 71280,
FHMED B HN—EL L OBEAICALN TS, ZhuE, HREEN ZE TSR0V RHE
B2 BUHEY & . BREFI PR L OEAEMIC L 2 M &MEURZ R L T\ bH 2 &
N, HRICHD, L, AlREYHIL Y BCBS (LU 2B THH - BB OFE v 7 2 B o
BELLEBITERLTWD, ZTORELRDT 7o —F 2 o0 Tk, B %2 FFo
—F.m—ClEkl, " BLTYZtr—%28HAL D, 2FV, EX L THEIAIZH
Fn THEHE) 2o T0d, SV IEEDEO S 2EITHK E D L5, L
AY 7 a—I3FT 777 NAZHE— REENKT 5 K 9 12fhmiT 205 BCBS OiRH TH
Do SUTHRIZOWTE 2R, BEBERYREEREVIBERNZT 7 —FI2, A& MNE
BB R DR S- &0 9 BB HOWT & 72, BCBS OWNEEE (7—0A7) 128V TH,
REEREE S RIS LB R ER E AR FEEE Y RICHLERFRE VO CENPEBLL TV D,
W7 D12 @ FREEIEGROLZEN o> T E, EMEDORORE B 7 E R 72 8817 BB 3
1ITZ25DTh s,

Z 2T, T a— VBB NERLT D 2 EAVERE(E LTV D 2020 EBILE, ERATRE
B2 ZEM TR S5 HIEmICOWTERT HLERH D,
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3—0Ow/N Regulation, Directive BRMEELSD/N—F
$RITRAR7 o—F ZH3 O—-770—3F

EIRR 1R Principle, Guideline BCBS @Y7 hO—-
N—ENL-7To—F 3 (A 7 0—F

H% 9: ZEMBIHEFAAD challenging: I—OV/NOT7FO—FEN—EILOT7TO—F
HPT S EE R

BR 9 3. ZEMBHRZERT 2200 HKE, OFI—n vy 07 Fun—F @1 —%
NOTTa—=FIZHT TORLIELDTH D, H1IZ, I—1y/ = 2T, =—nrik19
MEZET—IZ OV TE, mEICE A, EREIC X 27 7 —F 28ko T o Z L3
FCT&ED, DFEV, ERMENCE DA T 4 T DOHZ k> T, IMBEEOHFITEER D
FEHESC T IE, F I TIELEL D FiE7r 8% HHIRegulation)lZ X > THET 2D TH 5,
BARMIZIE, AT ORITER —T{bO FEBEA D=L ThH%5 SSM ThiltiX SSM
Regulation(SSMR), $RTAEFELELOHIFEE TH 5 SRM ThHiLiEX, SRM Regulation(SRMR)
iZEkoTar b h—n795, Ziut, 55 (Directive) & 138725 L DO TH D, FHRBIICIER
J1DOFHV Directive 1341 2 12 EU 2EOITHEFELH % HE L 7= BRRD (Bank Recovery
and Resolution Directive) 32817 H 1%, SSMR. SRMR 13— I % 55 & 9 2% 464R1T[A]
ROBIETH Y b CTHEREEH ZF>, —J, SRMR L@ anZ Wb DD EU 4
K% x5 & 9% BRRD 345 /) D83\ Directive O CREFEMLER T LD A ST $#+ %27~ LT
Wb,

2o, N=PAOTFu—FiF, V7 he—0FEEZRALTVS, Wbw5 Tt
WEl ThD, RITOHCEARLEEZRE Lz —8L LIXEBEER T 28ITI1ex L
T 8% EDIEMELR ED TN, Ziud 17 v 7 = (Cooke Ratio)] THD, £D%, /N—
BN, & L TR EZRER L7-%IicN—EVILE LTk s vz, IRz &
X% 0 FZf7@mplementation)] TH Y, 2020 F=D /30T 2 v 7 HIZEOMEHAMNMER S
TW5, ZOFEM S BCBS Ak EIRIZHE L TV HIEETH D, LT L b
<. BCBS 7% 1974 RO G100+ A A ADFHI2 5T, G10 LIS OB Y &) 4 [E B4

46 2020 4F 7 HIZ ECB (T2 — vk TideWI BV 7 L7 a7 F7 284 7RMEICH 2 5 3C

EFEHEFK L T 5, ECB (2020) ECB establishes close cooperation with Bulgaria’s central

bank, Press Release, 10 July, and ECB (2020) ECB establishes close cooperation with

Croatia’s central bank, Press Release, 10 July. £72 ERM I ~OZMH AT L TW5, D

£ ECB ~DETEMEMRIKILDIZ/INT, 2L OLZE S RD B TWD Z ENR3nD,
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BTN T, EEMICZHEE L T AEITEE 2 E 0 X 5 IC RIS S E 5 0% HIY)
L L=z To T\ b, $7i2. ICBS(International Conference of Banking Supervisors:
ERSYTE RS SR ZE 1E, 197947 H 5—6 Bicu v RUCRIEL T\ 5 Z & I3FER

WCHETHD, ZITHREA 7T NEITHFEMEL R L, [F1TD Peter Cooke X
7% BCBS 0l & L CEBEHABOR O ETc&kElZz#H-7-Z &3, BCBS OHHERTH 5
ME o TUNBAT,

Ui@ijﬁxiﬂ/XTA@ﬁﬁﬁ%léﬁ 2. WEO T N—F o ABER, BN D
SSM. BIS ® BCBS O & HEZ a5 2 Lk, AARMNA % BRI ERITHIH] O F B
%ﬁ%CFEW%CJ%b55if\#%15%k@5ﬁﬂgwoikﬁ%ﬁﬂ%fwf
BEX L0 &% FSB ORMZE /L —7 L47\ ST (FEEERIT) - fEk (BEHRIT) - 1R
L) 3ERM A ERE L CEEST S FSB b £ HERMMTH L Z LA L o T,
725 FSB 1L G20 IZHREEZITHO NV —FHLTWDHTDTH D, EHHEN N HEE
(cross-cutting issues) (A& FF O FSBIZA K ET T2 OEE 2RI 25 L Ebils,

ZL T, ARDONRCT I v 72k 0 AR—8 L I OFEREN 1AELEEY L iroT, BAND
FHICHBOR 2 Fi 2 58T, AR @RBORTZ T Tl SITHBIZ MO T2 70
—T VABRICO KB END Z ENEBEZ DD, OO FERREHICHE T DB, FAN
(ex-ante) PRAR 2 LD Z EBMWVDICRKENEZEE T 5N TV DS IChbhbhi
B2 TND,
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