XIX., AA AEH

(Swiss Confederation)







<A ~AA A~

1B TR D R . o 2
o B AR . 3
Lo ABFIBEBT O FEEE c.oovereeeieeeeeeeet ettt et e et ettt et et et b e e e et e se e be s e s e s ese s e b e s et ebese s esese s esaneaee 3
(1) REAT (DIgbanKs) ...ttt 6
(2)  MNAZERTT (cantonal banks) . ........ . 7
(3) Mk - BFEER1T (Regional banks and savingsbanks) ..................... ... ... 10
(4) TA77A4EBL N7 (Raiffeisenbanks) ... 14
(5) ARARTZ4F A (PostFinance Ltd.) . ...t 16
2, BEBVETTT L ARIEIRT coveeeeteeseeteeseet et e te et e et e et se et e se et e e e st e st ese s et et ese et esensetesensesesensesenenneses 16
3. AA ADBRMHIEE DFFH vt eae 20
4. TEARBEIIE ORI cveriiereeisieeesteeesteseeste e e stese e aeseses s et e e ssesasassesasassesasesesasasesasassesanssesasssesans 20
5. fENEEEIZEI D 2 BUH AR D H T OTARTFEBBI «oeeeeeereeeec et eeseees 23
g I BT M T . 24
R VA B A . N 24
2. FHIEETIZEE oottt ettt et et b et e b e b e et e eb e et e eb e et e eae e beetsebeeateseenseteenteereents 25
(1) R TR 25
(2) AR — B R R DT RE . 26
(3) BB . 27
LT A= <5 17 OO 27
(1) FHR I 27
(2) BB T 28
(3) BB - R T 29
(@) R T 29
(5) AR L 30
G ERFTIETE LTS TEZZ oottt sttt ettt bttt et et a et bene b sene s eaene s sans 30
B4t U T R R D . 34
1. RARTZ 472 A (PoStFINANCE LEA.) covieieeeieeeeeete ettt eere e ae e ereeeneeeaaeeneeneeeee 34
(1) AR R T 4 AR . 34
(2 @MTEOTTORANT 4T ADBERTT oo 35
2. Mk - BFESRIT (regional banks and savings DAnKS) ........c.ccceceveevveveeeeereeerereseeeeresese e enenens 36
(1) H - B R T D . 36
(2) ARG OR TORE - BB TOBEET) 37
3. TAT7A BN T « T—7 (RaiffeiSen DANKS)  ..oovvvevveieeiieeiiciiecieeeeeeeeeseeesteeeaeesseesasesneens 37
(D) TFATTABU ALY « TA—T ORI o 37
(2) BWMTHORTOTIAT 7 A BN « TA—TOFET) o 37
4. FEt  FEEFIHRD B PE DB cuiieiereeeeereereeeesee et e sesaeesssse e ssssese et sessssesessssesassssesassssesans 38

5. @AY AT ABKIZEIT D U T — VBB B OALE NS 1 o 39



H5E T OERENN & AT DR 44
O DLtV LTSRS 44
(1) SUTREEEEMEITR DT DEN 44
(2) AARENHITICE D TEHIFRIAL BORDKET o 45
B) ~AIuTFAFTUARREY VXN T AT UVAOBIE 46
@) T R T 7 T T DB 46
I o RN e A A UpY: ) L RS 48
(D T U L AR LD B 48
(2) BN TR DB . oot 50
(3) U T RFICET A IEREI ORI . 52
3. BABEDIRART 4 T2 ADBEA] ittt sae st esteessestsessesseessssasensesssensesnsenns 53
(1) EEF] -~ A ARG R D 53
(2) TUZIMUICEDUGRIEZAEAE DRI 53
(B) U—XUIT XA ARV A MDY YV a—Ta AR 55
(4)  IS020022 FEUE D R T .t 55
(5) AAREVEITICELD [ AT A FBEBERAT] ~OFEE ... 55

TR > ettt bbbt ae e senes 56



W 5 JEE (J55E) H AGET)

AMLA Anti-Money Laundering Act R RE R R

ARB Accounting rules for banks SRATEFHHLA

ASCB Association of Swiss Cantonal Banks A A AL TS
Swiss Federal Act on Banks and Savings . PN

BA Banks, Banking Act A AEAGI T
Ordinance on Banks and Savings Banks, P

BO Banking Ordinance BATRA

CET1 Common Equity Tier1 B RS Tier1

FINMA Swiss Financial Market Supervisory Authority | #3534l rii 55 BB i

FINMASA Federal Act on the Swiss Financial Market S A T T B S e

Supervisory Authority

Foreign Banks

Ordinance of the Swiss Financial Market

AA AR DHNERTT

Ordinance, . X X X 2B %Al T
FBO-FINMA Authority on Foreign Banks in Switzerland 45
0 LY AT A
G-SIBs globally systemically important banks %; fot\;eé%ﬂ VAT b L
LIBOR London Interbank Offered Rate 7 R UERATHERGG A
NBA Federal Act on the Swiss National Bank, A A AFENLHYTIC R D E
National Bank Act ik
NBO National Bank Ordinance [N 8T HLA
PA Postal Services Act T (H LR
POA Post Organisation Act T Ok Ak I
. — . 1 1
SECB Swiss Euro Clearing Bank 7\ 4'\\/1/4:1 Rz V7Y
T
SIB systemically important bank VAT A EEBERRIT
A A AT L AT
SIC Swiss Interbank Clearing A A ABTRRSG > 2T
SNB Swiss National Bank A A AESLHAT (P RERT)
TIS Team Intensive Supervision 45 P EEAR —
ZKB Ziircher Kantonalbank F 22—V e INSEERAT
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AR 854 71 N (2018 45, IMF #£it)
EEE) )y
p— 5903 FELTHF A~ BiE OMEAK 25%) 3
—% | 5 — — — =
- FA VB (63%) . 77> A (23%) . || ©
s A2 VTEE8%) . mvr =ik (0.5%)
AEY 7K 38%, FaT AZ LM
R 26%. TDOMF Y 2 R 5%, 4 AT L
5%
FERE NI 10,614 A (2016 410 A)
Bk HIIEFOH], 26 OM (B2 b)) Ik ViEEnD
AL AE] - N JLHE T T L REEE (2018 4F 1 H bR, R 1 4F)
B e B LB (RMEER) 46 WM. FBE (HRES) 200 W
EEE] —
T BEAR - BER. . RAn. BUSR B, R
GDP 7,417 & KL (2018 4£, IMF #£7f)
R 1 ANH7= v GDP | 86,835 Kb (2018 4, IMF #ti#t)
== mr S
f;;’a GDP i 2.3% (2018 #, IMF #£F)
s AA AT Ty 1 KIV=0099 AL AT T 1AfATT=110.84 H
- (2018/6/30)
AA A DEERFREE
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
751 759 770 779 787 796 804 814 824 833 842 854
GDP 4,802 5,538 5,417 5,832 6,996 6,679 6,887 7,093 6,792 6,687 6,786 7,417
GDP( ) 63,950 | 72,931 70,331 74,907 88,899 | 83,955| 85,665| 87,133| 82,448 | 80,311 80,591 86,835
GDP 4.1 2.1 -2.2 2.9 1.8 1.0 1.9 2.5 1.2 1.4 1.1 2.3
0.7 2.4 -0.5 0.7 0.2 -0.7 -0.2 -0.0 -1.1 -0.4 0.5 0.7
GDP 10.1 2.4 7.4 14.8 7.9 10.3 11.3 8.5 10.9 9.4 9.3 9.7
GDP 1.6 1.9 0.5 0.4 0.7 0.4 -0.4 -0.2 0.6 0.1 0.0 0.4
GDP 46.5 46.8 45.2 44.0 44.1 44.7 43.8 43.7 43.6 43.3 42.8 41.9

(tH7) IMF "World Economic Outlook April 2018" % K&\ /B,
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AA ZADFATIZH T H ERRIEIX, [ A A ZEFERITIE] (Swiss Federal Act on

Banks and Savings Banks, Banking Act, BA) & O\REIVEMFTHAIO TER1T A
(Ordinance on Banks and Savings Banks, Banking Ordinance, BO) T&% %,

BO IZHBWTEHTIX [F=F 0O HEEEZRNITED TN EIEH L TREESZ IO A
RMEEZOEEMEICET DM EEDONTWD, Tz, SITHEBITEIZ1T O
W& 7o > TIL . BAIZEED & B Y 5 o0 i< il i 5 8 B 4% (Swiss Financial Market
Supervisory Authority, FINMA) 7> %iF 2 G T 2 0N & 52,

BA [ZETHOAA ZAENOHITE L OE&@MEtLICEMN S5, FiEE, BE o N
TEMOAR LR AT - TR B RT D 81 &M S 2 b E L T\ D,

1. AREREE O

AA ADHATHIE X, 2 TOHRITRERCREE S0 H b P 5 e — v X 2 2k
TEXALWHIZ=ARN—H AN X T Darv 7 MIESNTEY . EER OF
BENTIZ & A L0 FERITIE, JHE OF ERUIBCIR LG & W o e B RITo ey
AXAET NVOMEND, LTO 8 ERIZH T b,

DOKER1T (big banks)

@IS $R1T (cantonal banks)

@HulEk - B 8R1T (regional banks and savings banks)

@7 A 77 AL, (Raiffeisen banks)

®FF A ~_X— 1k N7 (private bankers)

©FEERIT - HMEERITHIE (foreign-controlled banks, branches of foreign banks)
DA by 7 « =7 AF =¥ « /X7 (stock exchange bank)

®F Dt DERTTs

FATRE DR T, MEED 48 2% 1T KT H O, BT S TIIMSLEAT & KRETT
N 59.5%% 5O, JEHETIITIA 77 A B LRV « TA—TFR306% % D5 (M
#3) . (2017 4F 12 A K),

BFF4 DR A N7 ¢ F > A (PostFinance) I3, [EE B3 D A A AR A |k (Swiss Post)
D—ETH 7275, 2013 £ 6 H 26 HIC, WHEIZ LD 2010 FHEGHAEE (Post
Organisation Act, POA) | O EJiiEE =TT, AA AKRA L (Swiss Post) DORRE
HEA, A A ZEIOFTA T DS D [ 24 2R A~ (Swiss Post Ltd.) | ~ZEH &
Nz, BRI, RA R T 4 F 2 A2 ZARA MRIATIMHRASHORA F7 45
> A (PostFinance Ltd.) & 720, #FemElT5EE M (Swiss Financial Market

VHUTHRINE 2 S a, b, b, ABMEEICKT 2 A4 AENEDORILIL, FFICHE Y DRV E KPMG A A A
(https://home.kpmg.com/ch/en/home.html) D## 3 2 IEAXDOERIZHEIT 5,

2 EUEATIAD 3 R4 1 1,

3 2014 FF TiX, SRITRITFAFFDHISFEG] - BREF AT 5 #HA S (Stock exchange banks) . & DOOFRITHEES (Other
banking institutions) % [Z®DOOERFT] & L TR~ 27— L TV, 2015 £ DI b,



Supervisory Authority, FINMA) 7> & $R17905F 2 HfS L . FINMA O#Lfil x5 & e o 7245,

RARNT 4 F U AIHITORE LIL T2 OMOEIT) O¥ERBICE i, REGHETH
ITRIRD 3.7%, HEAEFES TH 6.3%% Hb 5, (2017 45 12 H oK), 728, 2013 FFHE»
BRARNT 4 F U ADT —H X, AA AFESLERTT (Swiss National Bank, SNB) %5 DR
ITRFHI I ND K 9127227z, 2B, WA N T 7 A4 F 2 AL 2016 4F 5 H A4 A4R
ITHETIERRD b,

AA 2ADPITOERSEH (2017 4F 12 HK)

( CHF) | ( CHF)
( ) |( )
- A ai yko — — L Lx==xs
. 1,566.4 718.4 L 1o . ‘” n K < . _ -~
lzlg) ?ang { © UBS%2015 ~ ® Credit Suisse¥%2016 ~ 4 -V i< # Y5<
5) (45 48.2% 40.2% 0f vV o <UBSAG| #* 2" gnPdei —at % )
Cantonal Banks o753 o4 2/8 < -3 A& =0 o L | % ¢
9 — — AL - 8 -
24) (61 17.7% 19.3% Yo Nef| 2 | T
4) (617
n 118.1 79.1 " L - <V “ sPOOi Pfi.o — | <
Regional banks and savings « O fi £ Nef @ - | ~i ok ~8Perpeohe @dvd ~wo fi=
banks 4L == 4L — “iDK <" ¢° Gum® - 14 e
(62) (208) 36% 44% < -= !
7 —
D mm Dmme fi Pfi o = - iffei
Raiffeisen banks 225:3 161.0 ) # o =V %i < o= <V =i 3k ° Raiffeis en
(1)(16) Switzerland Cooperative ¥ 8! o 8 8 8 — < =
(255)(628) 6.9% 9:0% )
I . 18 %l A eme — - =0 - gom™ | &
K' =z snPfie 6.2 5.0 _ory R Loa . L _
Private bankers J . n . -
(6) (NA) 0.2% 0.3% n —F% = ot r - £| o
791
n
Forei trolled bank o 7
oreign-controlled banks
(76) (NA) 7.1% 7.7% TV ’ T R - -
: : v £2|oos - = = otd=m™
93.3 10.8 ¥
Branches of foreign banks
(23) (NA) 2.9% 0.6%
Stock Exchange Banks 224.0 157-4 2015
“3)NA) 6.0% 8.8%
/- = 209.5 173.4 — — l/, - — 9 - 8
Other banking institutions 8 - oV d t—. 2fin - Vi fiPfie % 3
(14) (NA) 6.4% 9.7% Rl
o x/ — = w
® he afi ® 121.6 133 LSB/— - er 344 8 4 % oOdf e° % 40
PostFinance 3.7% 6.3% ™y ks 4L 5y . D fi 4L 9 26 8 24 - 4L o= ™
(1) (100) e o
3,249.4 1,788.1
254
2,683 100% 100%
(%)

RAMESRATIRAD : TAA 21T B AMEGRITICBE 3 2 B AR 5 BB A LR )

(Ordinance of the Swiss Financial Market Authority on

Foreign Banks in Switzerland, Foreign Banks Ordinance, FBO-FINMA)
- 2015 4EJE L Y FINMA (2 L 5 UETERITEEH Y (accounting rules for banks) 7% S L7272, #EPE L TASIREIZ OV T 2014 L£)E

F TOREEERENR KDL TN D

cTAT A BN ORES - ZEFE, REAH YR, FTEAEBAT O E RT,
cIRRA T 4 F U R EBRGYTOIESICIE, ZIEDIEN, HIEFT (representative offices) . &iC EOHHAT (registered offices) & %

4 BB EEHE (FINMA) U =74 b, http://www.finma.ch

5 RARNT 4 F U AFVAYY—Z, fi SWi SS
license 0

Post to become a public Iimited

https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/swiss-post-to-become-a-public-limited-compan
y-postfinance-ltd-granted-a-banking-licence.html(2013 4F 6 H 25 H)

comp



s,
cRA T 4 F R EBRLGYTOESLIERIZI AAmount s due in respe®HEN ol RIME LB MEY HepoIEiI t s 0O
SrEEIL, BEREO A Amounts due in respedEiRhiiRicASEBIOER) didthosi t so
- ZJE% NA O T Banks in Switzerland 2017 TlEARAFR
(HAT) AA AESLERIT fBanks in Switzerland 2017, R A k7 ¢ > A fAnnual Report 20170, A 7 7 A B0 7 « Z)—7 fiKey
Fi gu%®&lafErko

2017 4 12 H ROFATHREPEIL 3 K 2,494 ([BAA AT T T, HIEND 1,481 B A A
AT T (4.8%) BEMUT=, ¥EEANCHD L, KEIT RIFER 1,116 EAAL AT T
W) L MSZERIT (Al 221 fBAA A7 T M) | FA T A BN Y (JF 100 BAA
AT T M) | Mk - BB ERAT ([F] 20 AL R 7 T M) ECEBENEM LI —F T,
Stock Exchange Banks ([f] 23 {8 A A 27 7 L) ETEENWAD LT,

BFEY A FTIENEEr — N BEND 253 (BA A A7 7 2 (2.7%) ¥ L 9,747
BAA AT T blpoie, INLEATREEM O30 B4 B 132 J (3.8%) Hi & 72
ST, —HABEY A FCIEEHEEDN 171 [BEAA A7 T (1.0%) #EML 1 Jk 7,881
BAA AT Z v Eirolz, ERINTIZ, KEIITH 117 BAA A7 Z 2 (1.7%) . M
SEERATS 106 B AA A7 T (3.2%) L ip o 7K, SMEERIT - SMREZSE S 145 (2
AA A7 T (8.9%) . Stock Exchange Banks 73 52 (A A A7 7 (3.2%) &b
L7,

FITRDOHR
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() JEEIESEDI1EA, HEEAT (representative offices) . BFl EDOHEEFT (registered offices) &£ 5, JMEST « SMEZEIL
FOMIZEEND,
(HAT) AA AELER{TiBanks in Switzerland 20170% & & (Z/ER

(1) KER1T (bigbanks)

KREATICRE S T 5 D1%, UBS 7 /—7IZJ& T % UBS Inc & O* UBS A1 A (UBS
Switzerland AG) WNZZ LT 4 « AA A « 7 )—T|ZJ@T % Credit Suisse AG LT
Credit Suisse(Switzerland)Ltd.® 517 TH 5, HfEI, KFITIZUBSAG L7 LT 1 « &
A 2D 24T THo7=MN (UBS BNF2—V b EARN—F LD 2 HILHTEEDOT-O 317) .
2014 “EIZ UBS Z/L—7"23, 2016 FEIC 7 LT o« AA R « T )—T N % ENEZED
A, MEREEDOE R E2IT o722 & T, BIEF 21T A Ts5iTL > TW 5D,

UBS /7 —T"L 7 LT 4 « AL ADOWT N HEERITELZ PO L LI EHEESRIC
BRANDH V2N L, IFEIE e — LY 2 VAT R YA Y MR ZE W TEY |
50 # EU EICEHLTWS, £/2, h—Lb~—7 v b ThDAA AFEND L= —
SR TN TR ATV D, UBS 70— 7 OREREIL, 9,156 [BAA AT T,
T VT 4« AL AT N—T OREFEIL 7,063 [BEAA AT T L7go>TW% (2017 4 12
AR 6,

UBS 7 v—713, REEATOITE AT, EN 300 LLEO&@EERE O WIS OF 2%
TR ENTZ, ZOHIL 1862 FITFR SN RERITO U ¢ v 7 — b v —LERTT

(Bank in Winterthur) C. [F{723 1912 422 & » 7 7L 7 — 4§17 (Toggenburger Bank)
LA LT S NTZ A A A =4 8T (Union Bank of Switzerland) 73Ei7E UBS
DAL G EHEPN TN D, 1998 4, N—B /L2 A4l & U CTHEE) L 72 KRFHEITO X
A ANy« a—RKL—3 3 (Swiss Bank Corporation) & &fFL. UBSAG 73&
S U727, 2014 4F 12 AIZRE S0 UBS 71— AG (UBS Group AG) ##%i&E L.
HIZ 2015 FFICEAROEEMETRILOBL A D ENH 223 2% UBS XA A %4k

6 UBS Group AG, Credit Suisse Group AG %4 7 == 7 /L L'7R— |k 2017

7UBS

n150 ye

ars of banking traditiono

https://www.ubs.com/global/en/about_ubs/about_us/history.html



L7, BUED UBS 7 V—71%, 7 v—T7 k&4 UBS Group AG., [EFEHM, &&
SRITHEBEZ YT 5 UBSAG, AA AFENDY 77— /L LD a—KRL— kR F 7|
U2V AT KD A NEBE N5 UBS A A AR OFEDOMD 7 —F 744t B
NSRS D,

T VT A - A A1E1856 . ENERERSHIERIIN T 5B EHmE M T 720, B
BET V7 Ly Ky vy — (Alfred Escher) % H0MZPEE HE CRRAL S U2 8R1T
Schweizerische Kreditanstalt] Zfi&f &3 5, 1870 F A OWIMLLE = = — T —
7 \ZBARX L7z, 1989 fFIZFNL L7 Fitkxthd CS A—/v7 ¢ 7 A (CS Holdings) #
1997 FFIZT LT 4 « AL R« ZNN—T LWL, ETICT LT o « AA A JRONIE
BAHL T L5 4 « AL A+ 77 —A |k « 7R A k2 (Credit Suisse First Boston)
Z &Nz, 2005 412 [One Bank| BERE O & & lithZ#E 4 L 728, 2016 4 11 H 20 HIZ
1Z. AA AENBI T Swiss Universal Bank @ KER4y & R7E - 5 — b 2 A2 HY
4% STS Trading ®—#B% Credit Suisse (Switzerland) Ltd. \Z7EH# L, /oAb L7=, 9

AA ADKEPE AL 2017 (2017 4E 12 AR)

CHF %
1 |Credit Suisse AG 1856 Ziirich 576.2 17.73%
2 |UBSAG 1998 Ziirich, Basel 477.0|  14.68%
3 | UBS Switzerland AG 2015 Ziirich 290.3 8.93%
4 |Raiffeisen-Gruppe exkl. Notenstein Privatbank AG 1902 St. Gallen 225.3 6.93%
5 |Credit Suisse (Schweiz) AG 2016 Ziirich 222.9 6.86%
6 |Ziircher Kantonalbank 1870 Ziirich 162.7 5.01%
7  |PostFinance AG 2013 Bern 121.6 3.74%
8 |Bank Julius Bir & Co. AG 1890 Ziirich 89.4 2.75%
9 |Banque Cantonale Vaudoise 1845 Lausanne 44.6 1.37%
10 |Migros Bank AG 1958 Ziirich 43.3 1.33%
11 |Luzerner Kantonalbank AG 1850 Luzern 35.9 1.10%
12 |St.Galler Kantonalbank AG 1868 St. Gallen 32.5 1.00%
13 |UNION BANCAIRE PRIVEE, UBP SA 1960 Genéve 31.9 0.98%
14 |EFG Bank AG 1969 e o4 Ziirich 30.2|  0.93%
15 |Berner Kantonalbank AG 1834 Bern 20.3 0.90%
16 |Banque Pictet & Cie SA 1997 Carouge GE 29.1 0.89%
17 |Aargauische Kantonalbank 1913 Aarau 27.0 0.83%
18 |Valiant Bank AG 1997 Bern 26.4 0.81%
19 |Graubiindner Kantonalbank 1870 Chur 25.5 0.78%
20 |[Basellandschaftliche Kantonalbank 1864 Liestal 24.2 0.75%
704.2 21.67%
3,249.4| 100.00%

(AN A A AESLERFTABanks in Switzerland 20170% & & (Z/ERK,

(2) M Z$R1T (cantonal banks)

INSTERITIE, INBURF SRR A AT Lak T L7 8R1TCL 38 O 42T UIREY 2 M3
15 ASNERITChH D, HHERITIE (Swiss Federal Act on Banks and Savings Banks,

8Credit Suisse-HiOutroCyapany
https://www.credit-suisse.com/lu/en/about-us/our-company/history.html
9 Credi Suisse Annual report 2016



Banking Act, BA) 1THED& | INSZEATIIMNDSGRIRHED 353 D 1 LA L& RA L 22 1TF4uT
e B, FEISRITIIM ORFERE L LEZBHE L, BEMEICESEERLIND, fi

X, MNEERIT IR FOF = — VU e M 7$R1T (Ziircher Kantonalbank, ZKB) X 1997
FEDOF 22—V e INZER4TH (Law on Ziircher Kantonalbank) % fRHLE & 95 A% Lo
RS (public-law institution) T 51,

PERTIE, AA ADA 26 M2l ENZE IO STERIT O AL 2 BTN T3, BLE,
v byl (Solothurn) &7 v~<v Yz« 7% —n—5F M (Appenzell
Ausserrhoden) %R < 24 OMIZ 24 OERIT AR A ENTUV D (2016 412 AK)
INSZEHATO L IXAINCERZE W TEEEZIT> TWD0, MNLESMIER LT
L2016 &% (HAMLEZ AT 5O AR —INL8R1T (Banque Cantonale Vaudoise) &
Y7 ke BV NNLERTT (St.Galler Kantonalbank AG) @ 247D 7) , BILEIL 26 JH D
ETIZWT DN SLHFATHIES 21 2 T\ D,

INNZERATIZ, 2 TOMRITEBZBMOM S 2N TX LD, fFRllFE L EEr—2 O
STEICHRVY, 7o, KRFOMZEIT TR, ENOBE L G L LICEEER P ITE
FEEr—r L A TEERFEICR>TWND,

EINNERITOMEPEI 5,953 (BAA AT T ThD (ME 8) , FATOEEREIC
IERERERD Y RO ERITIE 30 BAA AT T URBRETH L —FH, KFOF
= — U INZERAT (ZKB) DOREPEIL 1,639 [EAA 27 T 2 1D (2017 4 12 HR) .,

K 7 : AA ZEFHE (26 i)

GERMANY
FRANCE

Schaffhausen

Basel-Stadt

Solothurn

SJnkl Galle "g‘\.AUSTRlA
"Gt LIECHTENSTEIN

% i AL g o
\\\/ b Gbwalden U1
g [Fribourg s 3 d Graubunden

 Switzerland

Vau

Geneve ;
i,/ - Valais

FRANCE

(A EHIRRE [adE], R, B AR 23 kL]
INSZERITOME & LT 1907 HFIZAIGR Sz A A AM L1714 (Association of
Swiss Cantonal Banks, ASCB) 73& ¥ | JNSZERI T 00 BSR4 T 13 38 LV M S A 3048 <o HY
EEOBIZ L T — N HESIET—EARUEDTD O IT v A7 ADILFE IS - F

1o HFRERITIEDS 3 5% a,
n7ZKB AAnnual
12 HEJN 6 & & Te,

Repbirmamhoiralkt hpear o



M, ZECol 5 IR EZE N TV D,

BERTITIN AN ST ERTTICARFEZ A L TN 7223, 1999 4F 10 A @ BA b & 24412, M
B OFICIIRAEEZ Y kDD E ZABHTE TS, BARKIZIL, ZKB & AR —IN7
#1317 (Banque Cantonale Vaudoise) (ZIFMNIRFED—HFREELS 720 | ~L N ZERTT
(Berner Kantonalbank AG) % 2012 % & o TV UM DERFENEEL 725 TUN 513,

EI=l==R

BILE 24 179, 21 OMSZERITINRAEZ S TV DA, MERGED LB A 9 15 5
WZIE, MNBIFIXER OB WERERT LR DT, VAZDOEmWEE~EHR LY,
INSZERAT DA RKZEE TIEeWES TOSMNEANRNITEEE B —EANERLTZ0 T 5
OSSR TOREFEBNMET T2 2 ENETF LTV D,

13 24 R[EERIT (SNB) iNot Bankso https://data. snb. ch haions_banlen#defiditomsn k e n #



MIIERITOREBET X7 (20174 12 AXR)

No CHF
1 Zircher Kantonalbank 1870 Ziirich 163.9 5.1%
2 Banque Cantonale Vaudoise 1845 Lausanne 45.4 1.4%
3 Basler Kantonalbank 1899 Basel 40.8 1.3%
4 Luzerner Kantonalbank AG 1850 Luzern 35.9 1.1%
5 St.Galler Kantonalbank AG 1868 St. Gallen 32.6 1.0%
6 Berner Kantonalbank AG 1834 Bern 20.3 0.9%
7 Aargauische Kantonalbank 1913 Aarau 27.0 0.8%
8 Graubiindner Kantonalbank 1870 Chur 25.6 0.8%
9 Basellandschaftliche Kantonalbank 1864 Liestal 24.2 0.7%
10 |Thurgauer Kantonalbank 1871 Weinfelden 22.3 0.7%
11 Banque Cantonale de Fribourg 1892 Fribourg 22.0 0.7%
12 |Banque Cantonale de Genéve 1816 Geneéve 22,7 0.7%
13  |Schwyzer Kantonalbank 1890 Schwyz 17.6 0.5%
14 |Banque Cantonale du Valais 1917 Sion 15.6 0.5%
15 |Zuger Kantonalbank 1892 Zug 14.6 0.5%
16  |Banca dello Stato del Cantone Ticino 1915 Bellinzona 13.5 0.4%
17 |Banque cantonale neuchateloise 1883 Neuchatel 10.7 0.3%
18  |Schaffhauser Kantonalbank 1883 Schaffhausen 7.4 0.2%
19 Glarner Kantonalbank 1884 Glarus 5.6 0.2%
20 |Nidwaldner Kantonalbank 1879 Stans 4.7 0.1%
21 |Obwaldner Kantonalbank 1886 Sarnen 4.5 0.1%
22  |Appenzeller Kantonalbank 1899 Appenzell 3.2 0.1%
23  |Urner Kantonalbank 1915 Altdorf UR 3.2 0.1%
24 |Banque Cantonale du Jura SA 1979 Porrentruy 3.0 0.1%
595.3| 18.3%
3,249.4| 100.0%

() REED 55 1TMSLERITUN & & 28R T OFHK
(HHAD AL AESLEITROA A ZINSLEITIHE T = 7V A b E b EITHERR, INSZERIT ORRE #E O G HEEIT A A A FENLHR T34 (575.3) &
[FHRR TN D,

(3) Ml - BFEERIT (Regional banks and savings banks)

Mt - B EHRATIE. N 1787 FICAIR SN &Y 0T E AT

[Dienstenzinscassa] #iEJR & LT, 19 HALHIEAD T3 & BEERFOHER 2T R\
Tk L@ Ot FB L LTHE L, SUNTE O CIE8) L, sl T
B DHEATE~IV Y Fa— BENRELNSTZN, 1816 FENLHITE, ¥z 7T A
B2 N DSNHIRIZIL N 0 A T, BREOFRST - EE E R EE MRS BB RN
%< CEFERBIT N 2 2 =7 A NIZBR BTV,

B ORKRITER T — Ak v EEe— U FEIIS A LT, 1990 FRPIEBEDF
ENTIVRREEIZ LY EEr— U FHEIZES LTV - IFERITIIRE s
213 72.1990 025 95 FATMNT T A A A DERITEIL 6251700 5 413 1T L7243,
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Z OO B - FrERIT Ch ol Sh, ThEEEL LT, 1994 i
98 T DM « HPFERATIC R W Ny 7 4 7 ¢ AEBES 217 5 HUREITH S

(RBA-Holding) #3a%37 &i7z14, BIfETIE Valiant Bank 250 < D20 il - HrE R
17728 RBA-Holding O A RH L T\ 5%, RBA-Holding 133y 7 # 7 ¢ R R
PISMZ, B R & ORI AT OB R 2L T 2 %E b#H > T\ D, 2018 F1 1
X Y RBA-Holding 7> Entris Holding ~ & £ PR3V EE S u7-15,

s - B SRAT I, ANV ZRMNINEERAT L RIARIC U 7 — VAT EBITIE N LT D,
BARMIZIE, HEeENLOWHE, KEICIVESZHED, v —r BT EMN
FOMEZIT> TS, MAEATE OV E LT, MZEATIIINC X 2R R
MW Z & MONSLEATIIRAIE U TR F IR T E 220 0ixf L, Hilik -
IFEHUTIIRMEIT T EG L FRETH D 2 & BEMIBOHEIN 2N LT o
516,

M - B ERITE0 T 1990 U BB 0N TR Y | 81178 7 ¥ — 2B A TFE(E
AR AN 5 5, HUg « BFZRITE0E 1996 45 12 A KD 119 1725 62 {TICE T,
9 20 AR CHRL T2,

ik« BrBERIT O CRFPATEME ST DD DIL, REE 264 [BAA AT T D

Valiant Bank AG ([EN#R1T 18 if) L. 23118 A1 A7 T > ® Neue Aargauer Bank AG

(Al 2307) D 24T TH 5, KF21TOZTNENORKREFEIT 377 Baloise Bank SoBa AG
DOWEFED 3L EDOIRE L /e > TS (2017 412 AK)

Y 1971 FEICHTH £ 7258k AVer band Schwei z e (Assiiatpn of Swisd RegionakBanks®) 233% 7. 41TV 7z,
Hiff:regi oanl banken.ch fiGeschichte der Regional bankeno

15 https://www.entris-holding.ch/ (2018 47 A 9 AR'%E)

16 2016 4 11 A @ Valiant Bank ~» & 7 U > 7285 <

11


https://www.entris-holding.ch/（2018年7月9

Hils, - BFFERITORBET L % 7D (20174 12 AXR)

No CHF
1 |Valiant Bank AG 1997 Bern 26,436.0
2 |Neue Aargauer Bank AG 1849 Aarau 23,076.2
3 |Baloise Bank SoBa AG 1994 Solothurn 7,519.5
4 |Hypothekarbank Lenzburg AG 1868 Lenzburg 5,039.8
5 |acrevis Bank AG 2002 St. Gallen 4,344.2
6 |AEK BANK 1826 Genossenschaft 1826 Thun 4,129.3
7 |Clientis Zurcher Regionalbank Genossenschaft 1828 Wetzikon ZH 3,928.2
8 |Regiobank Solothurn AG 1819 Solothurn 2,696.6
9 |Alpha RHEINTAL Bank AG 1868 Au SG 2,158.6
10 |Sparkasse Schwyz AG 1812 Schwyz 1,840.9
11 |Bernerland Bank AG 1859 Sumiswald 1,584.0
12 |Spar- und Leihkasse Frutigen AG 1837 Frutigen 1,520.2
13 |Bank SLM AG 1870 Minsingen 1,496.0
14 [Bank EEK AG 1821 Bern 1,433.2
15 |Bank Oberaargau AG 1876 Huttwil 1,402.8
16 |Sparcassa 1816 Genossenschaft 1816 Wédenswil 1,361.1
17 |Bezirks-Sparkasse Dielsdorf Genossenschaft 1837 Dielsdorf 1,302.8
18 |SB Saanen Bank AG 1874 Saanen 1,283.8
19 |BS Bank Schaffhausen AG 1998 Hallau 1,211.6

20 |Bank EKI Genossenschaft 1852 Interlaken 1,120.6

21 |Bank Thalwil Genossenschaft 1841 Thalwil 1,106.4

22 |BANK ZIMMERBERG AG 1820 Horgen 1,086.7

23 |Burgergemeinde Bern, DC Bank Deposito-Cassa der Stadt Bern 1825 Bern 1,007.9

24 |Bank BSU Genossenschaft 1836 Uster 992.5

25 |Triba Partner Bank AG 1900 Triengen 987.0

26 |Clientis EB Entlebucher Bank AG 1994 Schipfheim 944.0

27 |Biene Bank im Rheintal Genossenschaft 1879 Altstétten 915.4

28 |Lienhardt & Partner Privatbank Zirich AG 1868 |#* o1 # Zurich 897.5

29 |Ersparniskasse Schaffhausen AG 1817 Schaffhausen 841.1

30 [Clientis Bank Toggenburg AG 1911 Kirchberg SG 811.0

(AT AA AESER{T fBanks in Switzerland 20170% & & (Z1ERR

Mgk - BrEESRAT OB PEIE IR T 2 8EE O BANT RV, 2 < O BUFITA
5 I Z L & RE DS TIC R LT, TSRS O 80% & {1 1 — > XX BUNFES: CiE
THILEEERLTCWD, £72, HHFNOF/NEE~ORE 2 FmAIITH 2 &2
KD LTS,

HI - BrERITOREET % 7@ (2017 F 12 AR)
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No

CHF
31 |Zircher Landbank AG 1851 Elgg 795.0
32 |Bank Gantrisch Genossenschaft 1825 Schwarzenburg 729.1
33 |Bank Leerau Genossenschaft 1836 Kirchleerau 672.2
34 |Caisse d'Epargne CEC SA 1829 Courtelary 668.9
35 |Clientis Bank Kuttigen-Erlinsbach AG 1834 Kittigen 627.2
36 |Spar- und Leihkasse Bucheggberg AG 1850 Luterswil-Géachliwil 597.1
37 |Bank Sparhafen Zurich AG 1850 Zirich 580.0
38 |GRB Glarner Regionalbank Genossenschaft 1857 Glarus Sud 578.5
39 |Caisse d'Epargne Riviera, société coopérative 1814 Vevey 567.8
40 |BBO Bank Brienz Oberhasli AG 1851 Brienz BE 566.0
41 |Clientis Bank Oberuzwil AG 1874 Oberuzwil 523.0
42 |Spar- und Leihkasse Thayngen AG 1895 Thayngen 521.3
43 |Spar+Leihkasse Riggisberg AG 1903 Riggisberg 518.3
44 |Clientis Sparkasse Oftringen Genossenschaft 1829 Oftringen 472.0
45 |Caisse d'Epargne de Nyon société coopérative 1828 Nyon 431.8
46 |Leihkasse Stammheim AG 1863 Oberstammheim 402.9
47 |SPAR + LEIHKASSE GURBETAL AG 1926 Mduhlethurnen 401.8
48 |Caisse d'Epargne de Cossonay société coopérative 1833 |« s £ Cossonay 397.9
49 |Sparkasse Sense 1863 Tafers 388.0
50 |Regiobank Méannedorf AG 1903 (o fit » T h Méannedorf 372.4
51 [Caisse d'Epargne d'Aubonne société coopérative 1837 Aubonne 370.2
52 |Clientis Bank Thur Genossenschaft 1889 = Ebnat-Kappel 367.7
53 |Ersparniskasse Rieggisberg Genossenschaft 1835 Rieggisberg 329.7
54 |Clientis Bank im Thal AG 1885 Balsthal 319.7
55 |Burgerliche Ersparniskasse Bern, Genossenschaft 1820 Bern 317.3
56 |Bank in Zuzwil AG 1904 (4 4 f i Zuzwil SG 266.7
57 |Ersparniskasse Affoltern i.E. AG 1873 Affoltern im Emmental 266.5
58 |Spar- und Leihkasse Wynigen AG 1929 Wynigen 225.3
59 |CREDIT MUTUEL DE LA VALLEE SA 1865 Le Chenit 184.2
60 i,ra:ts“slf d'Epargne et de Credit Mutuel de Chermignon societe coop | .0 Crans-Montana 945
61 |Ersparniskasse Speicher 1819 Speicher 77.2
62 |Spar- und Leihkasse Leuk und Umgebung Genossenschaft 1929 Leuk 25.6

118,130.7

(AN A A AESLER{TBanks in Switzerland 20170% & & (2 {F
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MR T2 (Entris Holding) (21X, 42 6217 9 %, Valiant Bank %72 kA%
PRA T Dk - BrBIRITE2E D, 35T LT 5, MR TS 134 T o R
AT L CRATOREZ T D BRED P BIE B, IRFEE. IT Y —EREDO Ny 747
4 AW P29 5 [Entris /N> % > 7 (Entris banking) | Z###k L. S0 %<
DOHE, « FrEIRITNEBEZRFEL T D, MEBITOR TCORKOEEEHT H DN
Valiant Bank 7 /v —>7"C& ¥ | Clientis #4177 /v — 7" Z ik <, Clientis 7' /v —7
%, 15 @ Clientis $RITZ2HE L. 25 ORITTIE, BRI LD 7 /v—7 (contracutual
group) ZHARL L. SATHIOMAEDOIEE) ZFHHE L T\ b1,

MR TR TN L T2 W2 Do 27 4TI1E, Mgk « BFZBERITIREFED AT 5
17?5 5 Valiant Bank # < 4170 & N5, AL, TN HHBEO K 28173 o
SRIT7 NV —TIZ LV EINSNTWAEENH D, Bl 2 ITHE - IFERIT TRERESR 2
£ > Neue Aargauer Bank (X7 L7 1 + A ZAD T4 Th %5, £7-[AE 3 D Baloise
Bank SoBa AG %Y 7 k /L N 7#R1T (Solothurner Kantonalbank) % fij& & 3% 73,
[FEINSZERATIZA A AN TIRIR - B8 - YT — B2 E L RET 28/ 7 L — 78D
Baloise 75—/ 7 ¢ > 7 A ZEIL E dL, BiEIX Baloise Bank SoBa AG & L Cldl 7 /L—
T OAE T THUE - BFEERITOEBE 21T > T 519,

(4) 1477 A3 (Raiffeisen banks)

747 7A€/ (Raiffeisen banks) 1%, M WFEKLA (credit cooperatives)

DIEREE L 2ITTH D, WHOERBEMEEITE, F4A 774« T —T

(Raiffeisen Group, Raiffeisen-Gruppe) ##Epk L, MEFEIL 2,253 BAA AT T
(2017412 HK) &, 2 RKEUT /N —T1CHi S AN DEIT I N—T Th %,

ENIZ 255 OEBIT A 77 A B 7200880 HEHETHHHBNOMRE R
(189 J7 126 N\) & FNUANOBEEITK LT 628 DXL, 11,158 ADOFE T&mty-—
ERERMELTND (2017 12 AK) 21, ks, MEEZITONL2DITHMEB DA T
bbb, TAT7A BRI OEBIEICEBONTL, ABICED — A —ZEiHoks
(general assembly) 2NEfH XL, 7 /V— 72K TIZERM T 300 [BIFEE DR H B
. ARt T 30 TADRHET D22,

R N—TOHRRIEEATHD AL AT A 774 E L+ a—FF 1 7| (Raiffeisen
Switzerland Cooperative : LA, A4 77 A B « AL R) 1T, FA T 74BN
7 RAROEE - ERIK A Y L, 7 —T 2RO U X7 ST PR S O E A
S2TWD, ZOWUFERNRIEIZEY, FOTA 77 A BN 71F, BEIIHT D
B, 4T —ERORMELE Wo e a7 REKICHIT LI ENARETH D, b,
FAT7 748 - AL AL 6 K523, 10 DK (sub-branches, retail offices) #H 7
5 TAT77A4EBY « AL ADOHRIZH T H P —EANEIXMERNZ A 7 7 A BN

https://www.clientis.ch/de/content/clientis_gruppe/ueber_uns(B% H : 2018 45 H 22 H)

18 Baloise Group

https://www.baloise.com/en/home/about-us/companies-group-structure.html

19 KREEEOTRIL, A1 AITH2 (Swiss Bankers Association) D FEaRIZHENL L 7=,
http://www.swissbanking.org/en/financial-centre/financial-centre-participants/banking-groups(# % H : 2018 4= 5 ] 22 H)
20 FA4 77BN - I V—" TKey Fogures

2 547y A¥ - J)L—T74F O Notenstein Privatbank AG #&Te, ¥ 2. BEICHHER, =¥ A AREEND, 7
A 2B EIE 9,411 ATH D,

22 9016 FE 11 ADTA T 7 AL « AL ZA~DET VL TI2EHESL,

B YT N Ty T d—hy—n, N=BL Fa—Utb, Ly =AU LD 6WHIEELET D,
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7 LED LR WHTEICR T 2 2R SLE, HEORE REMEEZRV S Z&n

Sy,

TAT7A RN « TAN—T OEEFEENL 1,649 [EAA A7 T o5 BT 26
1% 1,805 (BEAA AT T T, ZOWN 95%HD 1,726 [BAA AT Z VNEER—2Th
5ol A7 NV—=T 13 A AERNFEE e —rTiRicBIF 5y =7 % LR EETEY,
7 N—TChblt~—ry b7 17.5% THD (2017 & 12 HR) . 71—
TOFATIZERNEBICEF LT D7D, KEEITO X 5 ICEHBEERTSH O 2 Z 5 <
ZAF DT X,

TA T 7 AR AN« T—T1E 2004 FFELUK, HEELICELTFa—U D
BREEN - EHRITTH D Vontobel & IBRICH D, T4 77 A By - AL AIX
Vontobel (2 12.5%H& L. BITORE%IZ Vontobel DEE Y —E AZFHN LT D,
B2, BITORGET H8A5 OEPEEM . FEFRUILF 5% % Vontobel (2T L7z,

2012 %1 H 27 H, A4 77 A48y « AL RIFEZHFNDOT-DT T A _— | « X
> 7 Notenstein Privatbank AGZO HIN A K L7z, ZOHEL, ERELZHLET D
Notenstein Privatbank & 7 1 7 7 A B o R0 7 LITEREOEEN V2L, BaEd
W2V T — VB —EAZETE 5B X N7 Th o728 L)L Notenstein
Privatbank (% Vontobel & JEEL L7-H—E R ZLTX A0, ZOBEIIZ LY 547
AR T - ZL—T & Vontobel DBHRNE(L LT, £ZT20145F6 HiZ, 7
A 774 BT « 7 —T1F Vontobel & O J1Bf%R%E 2017 4F 6 HIZK T 5 &
FRLTc290, ZOBRMALR O W BERIZUGE S 1L, 2016 4F 2 A IZHGRE S V72 fiz 7z
I BIFRIT 2020 4F & THkRE 92 FIARTH 5,

2016 £ 6 H 30 H, Mt 7 > b~ T A2 My B COWIBROFRIEIZET 5
7VXUU%Xﬁ%%éﬂko%’Ti TAT 7 AR R T « T —T IR
WEICH D R ~DOFREPFHEOY — A5 &kt =117 L, Vontobel (355 B~
a&74/7®@ﬁﬁEWﬁﬁé_kkémtoﬁﬁmwwwdﬁﬁﬁ@3912%
FLEMTETHEDE LT, IA4 77 A4y « VA —FDOEFEER T34t Vescoresod
HINZ 5K Lo,

2018 /£ 5 A 24 H, A4 77 A « A1 RZ%AT 5 Notenstein La Roche
Privatbank @ 4:#£3(% Vontobel |Z78HT 52 L THE LTz, ZOWEICLY, 747
FARLNRU T« T—TF, BEFHE YR AZOWNWT, 255 {TOMBT A 7 7 A

24 2016 FF 1L HDTA 77 A B « AL A~DET Y U TIZHESL,

25 JH4:%% 7 = Client monies=Amounts due in respect of customer deposits + Medium-term notes, 714 7 7 A B> « A A &
(Raiffeisen Switzerland) . A Fi nanci al key figures Raiffeisen Groupbo,

https://www.raiffeisen.ch/content/dam/www/rch/pdf/information-in-english/corporate-information/raiffeisen-group-key-

figures-2017.pdf#search=%27key+figures+refeissen+bank%27 (% : 71 7 7 A ¥ - 7 /L—74x F ® Notenstein Privatbank

AG 25 Te)

26 45 7% = Receivables from clients + Mortgage receivables,

27 [@ATIEAA X%E@7 74’“\~ ke N T D12 TH o7z Wegelin $1T (Wegelin & Co) 23K [E AN OMBiELEEZE B L7-

g A =T 1o 2 L 2RI, KEBMRE RS EBOBE - EHEL BRI 7 Wegelin SBITO T2t TH 25 (Wegelin 1713

2013 EIZHAH)

28 2016 F 11 HDFA T7 A By « AL AZA~DET Y LT I2HSL,

29 Finanz und Wirtschaft AG, fARai f fkeasle n( Raiefrfreaisscehnt sVwrnpgroibsed s n

(2014 #- 6 H 20 H)

30 Vescore f1:/Z, Notenstein Privatbank AG 7} Vescore Solutions #1: & &0 « thFr L CTHEAE L2 RETH 5,

Vescore iNot enstein Asset Manageme(@ds5sEhanges name to Vescoreo

38Vescore fiRaiffeisen and Vontobel redefine the®6HgmoH)l abor ati

http://www.vescore.com/en/media-release/raiffeisen-and-vontobel-redefine-their-collaboration-area-asset-management

Neue Ziircher Zeitung ., iDas Ende ei ne@owb@&6gegnH)Streitso
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B8y s DB S S & BRI Lo #— 4y NETH B G ~0
WA A D = & kT,

ETTAT AR AN T T N—T LRITIT VAT LRSI TH 5 Avalog AG
& DOEPFFIEAFER S 4L, BAEm LD G TH D ARIZON Sourcing Lid #1237 A
T 7 AR AL AROT N =T AL O SHL GERRFFBIEY — & 2 242 L T %8s,

201711 H17 B, 94774 B> « AL AIREAE T2 Avalog AG DR D 10% %
Warburg Pincus (27219 % 2 & #585 Liz, [FRFIZ AvaloqAG X7 A4 77 A B+ &
A AIMEET D EF A2 TH 5 ARIZON Sourcing DX 51% 2 TEFGT 2 Z & TH
B L7z, 723, ARIZON Sourcing 1% 2024 £ TT7A 77 A B R T « T—T 5
MO, FERRFERE Y — v 2 DAL A k9 D34,

WEOREL RET— T, 2017 FIZIZE PR ADOEAIT IR A TWS, =
TEVRAZEBT AN a—F ==V BILRT DIOICAREE~Y—F v T 4 v T2tk
T& % Raiffeisen Immo AG % i3 L7z,

FUH e NTUATF—A—va VOFBEBICL IEANTEBY, BELDT v v
N7 1) T 5 [Raiffeisen Piazzal . 7 7V R 7 7o T4 77Ty b7 4 —LD
lMokalhelden.ch] . E/3A /L O [Raiffeisen TWINT] 28238 A L CTUN 535,

(5) RA K7 1F A (PostFinance Ltd.)

HRA N7 4+ A (PostFinance Ltd.) 1% [Z DM DERFT) OEREICHIEIN D,
2017 4F 12 H KOBRBEFEIL 1,216 (BAA 27 T v b BERNE 7 MOSITICHY T2 Y 5
— VR TH D | FREIS, A AEABUFOEARRSHETH L A A AR A b

(Swiss Post Ltd.) 723 100%f~ A 9 2k EtTH 536,

2013 £ 6 H. NEIZ L5 2010 F [EEREYE]  (Post Organisation Act, POA) @
EEIREZ 2 CAA AR A (Swiss Post) BEEREHALE N, FIFFIZAA AR A B
O—HHLE LT T —VERMEREZHYL L CWaARA M7 ¢+ & (PostFinance) %
MASH b E Tz, HOETHRA N7 ¢ F 0 AT 2 BUSG L, SRR
B F%H%  (Swiss Financial Market Supervisory Authority, FINMA) DA FIZA->7=,

2. BVEET & HREARH

BUE, AA ZAOFITITER el i 5% E M (Swiss Financial Market Supervisory
Authority, FINMA) (2 X - THHIZ521T 5, 2007 4 6 HITHAL L7z DEFRB @55
B %ML (Federal Act on the Swiss Financial Market Supervisory Authority,
FINMASA) IZ 53 % . 2009 4E 1 A1 FINMA 73i% 37 & fu, Bl ORI TZ B2 (Swiss

32https://www.vontobel.com/en-int/about-vontobel/media/communications/raiffeisen-further-expands-in-house-investme
nt-business-and-sells-notenstein-la-roche-to-v o n t o Bi&IH/: @18 47 H 9 H)
http://www.vescore.com/en/media-release/raiffeisen-and-vontobel-redefine-their-collaboration-area-asset-management
Neue Ziircher Zeitung . iDas Ende ei ne@ob6&E 6 gnH)Streitso

33 Rai ffeisen Switzerland Cooperative fAAnnual Report 20150
34 https://www.avaloq.com/ (F1% H : 2018 457 H 9 H)
http://www.vescore.com/en/media-release/raiffeisen-and-vontobel-redefine-their-collaboration-area-asset-management
Neue Ziircher Zeitung . iDas Ende ei ne@ob&6HagnH)Streitso

35 Rai ffeisen AAmaual Report 201
http://www.vescore.com/en/media-release/raiffeisen-and-vontobel-redefine-their-collaboration-area-asset-management
Neue Ziircher Zeitung . iDas Ende ei ne@ob&E 6 gnH)Streitso

36 ;R A k7 ¢ ) AfiAnnual Report2017 0
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Federal Banking Commission) 733Zfii L C\ N2 SR TREE 36 2 kK L 7=,

RIFFIC, EFRE MRS (Federal Office of Private Insurance) . ~f—n &1
7 HukErEAE (Anti-Money Laundering Control Authority) & FINMA IZ#A& S, Z 2
WZERAT. PR, FERES St BEEESHEFEOEMMNMEREL N~ —r ¥
U > 7S B RO B - BB B RHI S HEEE S v7z, FINMA (38l o 8 0 4 i B
~ETFOR MR A L. B, SO A T S, E7- . R, HEEE
B9, BRI &I EUR 2> HANZ L, HFRES I EERE 21T O,

SFAITORFEEOHA RT7 A1 0%, A A AERIT7HE (The Swiss Bankers Association)
NRELTWD, 2015 FEITIE, 270 £DOF2—F V) V=2 (EHEHR) (BT 5
1TENAE (code of conduct) (22T, W & EBIERIT & O TWHEI LS L7297,

A A AET$R1T (Swiss National Bank, SNB) %, 1907 fE(ZS. L= 4R T & L
TERAL S AL, el BEBUR A - TV D, IRILEIL T A A ZAESZETH L] (Federal
Act on the Swiss National Bank, National Bank Act, NBA) MO [E 244 7HE])

(National Bank Ordinance, NBO) T& %, SNB IS HIEREZ Y | M0 2R
ITEEDO AR SNB ORAD 76.36% A L T\ 5, ElefkEix, O~L )i (the
Canton of Berne) 7% 6.63%. @ffl A& D Theo Siegert (Diisseldorf) 7% 6.07%.
@F =—V &4l (the Canton of Zurich) 7% 5.2%. @A — (the Canton of Vaud) 73
3.4%. ®% 7 b « LM (the Canton of St Gallen) 7% 3.0% & . 2016 EENLIZ 72
S TR TR RN Z A L2720 %8 2 fLICkRiIB L, FELV MR ENLZ 5
oo HofiZbrE, B 5 E TOKEITANWHMTHS (2017 F 12 AEK) .

HIEES 99 SRICE V. SNB IZEZRO-04RH, BEERAEZITTDEMESH
TW5, 2004 F 5 A 1 BIZWIE &7 NBA [ZIE 2B HE S, @I EEIC X
D ZATFEHEDFEICRHEH STV D, FREUFIE, SNB O A BT & 3 BURRGE &
L2, BEXORPLOBELZENNEAT D, £lo, BEAEEOEEIZ SN TIT
B O THEDBRE L 702, [FATICIEEREASHER H 0 . RIS L > TXRITORR
BHEBEABIT) Z &0 >TW A,

MEEEBHENZOWTIX, A ZABEMEUFOMIEH R L LT, THEBRSPEES
(Competition Commission) 23i%{&E SN TW5, E@EEOADE - BIIZEE LTI
FAEESOFRNRLETHY, i TCOMEMHM AR IR L D FHEE2ERT

RN

AA ZZBWTH, o SEEE & FRRIC AT OV TOXEOMLEMES R S
NBEZ LN oT. T b Nt )L « N ZHIFERRF SN TEX-7-0. &
BERH D FERBR DML U7 #ll CEBSELRD XM O T o7 2O K & o5
HEENZHEARTRESCN ThH -2 & 8D  BUF O E ORI I\ Tl E g o
RHITENTH o= L, tMETREOND L O Rt EOFE T LB BRI Ek LT
7o bl T 538,

AR TIE N KRB A B a3 2 @ RN B L T oD b T,
2008 FFE DO e Rl il 2 B F 2 T A A ZAHITEUMIE TRBIR SRR & 72 6
TEEREEY A7 ZHIRT 57200 MEES ] (Commission of Experts for Limiting
the Economic Risks Posed by Large Companies) % i%iE L TV 7225, 2010 410 H |

FZE 2T TREWGREE N b7 b TEERBE Y A7 26lIRT 270 0HMEE S

A/

3% Agreement on the Swiss banks de of conduct with regard t
38 UBEMBREBORMIZEIT [ [REORE - ®il - BAECHET 28] #EE] | 153 X—, (2001 ),
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k&5 E ) (Final Report of the Commission of Experts for Limiting the Economic
Risks Posed by Large Companies) 39% /A% L7-, AK@&EHEIL, [ A7 A FHEERE
171 (systemically important banks, SIBs) 40~D i) 72 %R 2 H2R T 5 DO TH 5,

G ENET TV LISROE 1L, BOERICET HHHOBETHD, Zh
X, VAT ACEEE T D ARER I L CiEkR KD bRV H CBEARLREZERT L L
DTHY, BlzZIE, 7 VT 4 « AL AR UBS AG & W\ o 72 KB AR R I & LTl
19% E WO N—E LI OFEHEL D EOEH CEAREBEORBESDHEINLTND,

B, mEEicBET A RElomEThH D, oW ThH, JLT 4 - AL AL
UBS AG Z&FHICBEWTHEESINTZ DO THY . ERE D bW REiME 2R+ 5 =
ERJBHEMIT LTV D,

=X, U A7 438 (risk diversification) DFEEEZM LT & THD, it A
VH =N TIEHEIZOWTDOH T HZ—R—=T 4 DT AR—T ¥ —HE P OHIRO%E
Bl ) A7 EHERET A LD E o TND,

UL, A% (organisation) (ZBI3 2H5E TH D, AL, KGRI L
T, FFERR A 2 - HARR ORERE (3 AT & L HRE L R DR A ik T D) &%
BT Tun s,

Flo, EEMEREOBGICEE L T, SHNRICET 8RS Ao s, 2011 F,
AA A TITEREEOEEICE L T2 FENSEAIN, BB % L0 2RNIITH
ZENHREL Fr o Tza, 2011 4F 4 H 21 BIZAE SN BB OAME &R B 3
%453 (Report on Effectiveness and Efficiency in Supervision) 420 #1 ¢, FINMA
X2 O REBFIEIZ ORI Z L Tnd, VAT I v 27 URZIZEHL
7 7u—FOBEBEFETHY, BITE2EERBIISCTHEL, 2HILICEES
19D THD, UBS AGRV LT 4 + AL AFIWTNHEE 1 IS Y L, &M
BOREIPZIVAIZPRbEWERRIND, § 1 SBOSRITOREEILER DR
EREREROB L E 0% 50 TnD, SO ) 2 7 3 HOMEITME 1 OEY T
Y, FMEESEBEE, EAERENREE, LEEARDHOBIIEC T, 5B
WS NAZ LI TN 5D,

30 RHIBHERAIC L HEREHE Y A7 IR 572 D&M ZES (Commission of Experts for Limiting the Economic Risks
PosedbyLargeCompani es (fiToo big to Jai Ai6ioammRepdboh of ekRpeCommis
Limiting the Economic Risk@oiPpghgdortby Large Companieso,

40 Ziik, RIS TV AT A EEE/REREWER (Systemically Important Financial Institutions, SIFIs) | & MEZN B4E5IC
HET2H0THY, SRMEEDO S H, GRIEEEOFHRICHEIBLIHEBNNREN, ThbbRERVAT IV I VRS
EHTLHEBAEZERL TV,

M SEIR AT R (FINMA) [7==27 A LA— b (20114F) |

42 https://www.finma.ch/en/news/2011/05/mm-aufsichtsbericht-20110502
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AL APATD Y R 7 IREAE L RATER O

Category
1 2 3 4 5
3
(Total assets) 2,500 CHF 1,000 CHF 150 CHF 10 CHF 10 CHF
(Assets under management) 1 CHF 5,000 CHF 200 CHF 20 CHF 20 CHF
(Privileged deposits) 300 CHF 200 CHF 5 CHF 1 CHF 1 CHF
(Required equity capital) 200 CHF 20 CHF 2.5 CHF 0.5 CHF o.5 CHF
2017
(Number of institions) 2 3 24 57 199

(A7) SEIRAmh s B A% A A nal Report 20170, A KRI1 BMr c ul &b L200EEL / 2 0

7RE, ARk L GRENCHISTE D L 9 FINMA X & 0 72T — L a4
HTDHZEMAREELE 2> TRV, 20114F 7 A THEHEEF—2] (Team Intensive
Supervision, TIS) & #r S 4 2 FERIZ AR 38X L S 7z, TIS @ HIWXfaiioxt LTl
BUSKIIG Uy 65 & 72 5 R B 23 @ O BSEHT IR D IRBBIC R~ & i) 2 7
THZ LD D, HDHEMMBEINEE TRVIRILE o254, TIS 1X% OB OR
DL fEIRT 2 72 DI BUGRGECBIRE & OBEHEREE ATV, #0722 U 2 7 kbs S 4
MT%, b L. UAZIZHES TV S SRR 2 @5 OB ICIRT 2 IRIEBICR T2 &
NREETH 2 &Pl S =54  TIS IXE Y 2 BT FRi 217 0 ¥l &2 T 2 LERH 5,

EIZ, BEEREANEOBIMERHOBEL FITIIB I N, A4 ZADOHIEIZRBWTIL,
RFEGT /N —TDEBICTETOENDIABDOBLEE 3450 2 NEFEADAZ v 7T
H 5,
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3. AL ADEEEH I DR

AA ADHUTHIE X, 2 TOHRITHRRERSCRBE G d 5 5 e — B R 224l
Hkp W)= _—H AN FOartF MIESWHTEY . KT L H¥%ERE
OFHNL 20,

AA ZADHPAT LB OERS AT L& DBMRIZOWTIE, HEEEAREOF I TR
ERESZHNET D, WOOLBBEEMEBIIFE LW ED, BARD T ©
AT, A 777y N ERBRFEDT 74 F o AL, EORHE
BICHMEER—ATEINTHZ &N TE 5, #HERTTIE (Swiss Federal Act on Banks
and Savings Banks, Banking Act, BA) TiZ, $YTIIEENLOELEE D X 9 ITEM
FTARENZOWTOANI 2V, < OMN T, MNORFERITIZTAETEE D 80%
FEED — U IBIFERIC L > TERAT A Z ENEREN TV D,

AL ATHELZ DT T4 A — DB ICRBES W TE L, FEEDEAT—5 0
AT, HEEOS —E AN OF 13 % BMEKORE) CHLShTHY
o, FAH O NER R BT 5 8UTBIURS O PRI BA B FI0E [RBFTATHER
CEHL O 47 KR SNTN D4, SIS ICHER LEAFRICHE, B H4 0
TR SHID 0, AL ADT T A S b S %2 7 — U R 5 R T SREEE
BT B A EA OB RIS AR LA B 2T, %< OENO EHRBEEN 2
A ADIATIC A B L TE 72, £, AL ZAOMHTOMEREB b S TH

-7,

LU, RERATO UBS AG 23 KEE #EBE OBBLUIIHE L7 2 LR SN2 D
& IR AR TR RS (Swiss Financial Market Supervisory Authority, FINMA)
HERZRILE I 225270 AL ZADOHAT B BIES % A L 72O #iPH T ok E
SOMBURATO, BT Tl < BEE BRI ST O TV D IGEITH . ESORL
BHE~DOXEEZT DL Ok,

2015 4 5 AIZiX, EU N 28 » EHE AL ZAOMTHBMIEH A (automatic
exchange of information) DOAEMNKIL LTz, Z OFER. 2018 05 A A ABIH Y H
13, EUMNBEO B D3 A A AR ORI 0 A G A £ O 1AL T N R
HEOY[ICHBMICREET 5 2 LD, A RO [ESATAE] IEANT &
STBEDOLD LY SOH B,

4. TRERBRHEE O Hs Fr4s

AA ATiE, BRBREE FRNICED TS 2 TIFD TR LW )| BERERT
OFEAE TEREE) HIEE X222y, #FRERITIE (Swiss Federal Act on Banks and Savings

43 A A ZEHKIF R OEFRFEE  (Federal Constitution of the Swiss Confederation) O%—® [HAME] OF 13 5 [FARYHE
WMORHE] 2B\ T, MTAL, TORAERKOZEEER, TOFEFERLVICEOREE, BELOERFEOLHENEEIND
ZEEFRTIIENTED) (F1H) . AL, TOEANT —ZBNELANOHR#ESND L HGFRT DL ZENTE D]
(B2 LEDHTND,

W OEHEMTEDH IR TRIETAIEROEIA OF g7 &I, (MMATHh, SUTOKE, ¥R, STE. BRAE
L FHEFOBK T, UIRTEHEFSOMNEK, BASNZEESHOZES L IFEEBEDOERK T, BROIIZME X
NGB ZTR S UTeF RO ITIEE EOSFRBHIER T2 L 975 Lic i, 3FEUTORMIC L AGiEhd b
DETDH (1) . TEROITAMBEERICLDILOTHDIHAIL. 250,000 A4 A7 7 U TFORISICL VS ESND
bDET5H) (Fal) | ELOSTFRBHOERKIL, %A L ITERBROK THZ XITREOFATOKR TH TH- T
BAEIEND LD ET D) (F4H) . TEHFEENCH T 2FES K OVE SR O FH I BE 3 2 88 & O D 145 O BLE A3 it
HEhsbned5] (FEsH) LEDTND,

45 RIOWNEIL, E& LTAA RT « FEFDHTASHREW S (esisuisse) A Annual Relpiiot, 20150
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Banks, Banking Act, BA) |CTEE&E Z{RiET HHIEDTEDONRH 5,

BAZ 37a 5 110, [ bSRICLY, SBITHEE LGS, THEE —AYTZD 1007
AA A7 T ETOHFATIAEIE, [FREIFIT MR OBPEIC BT 28 FRE]  (Swiss Federal
Act on Debt Enforcement and Bankruptey) (ZHUE I D27 7 A 2 OEBIER (BlE
BORFEREITL 3 DI T Y, FFIEMLIZZ 72105 3DIETH D) IZK5y
INTEY, MOEBFICESR L THBHE I b 54 (preferential deposits) T
%45, ZOFEDTASZ 1T > TWIZTHESH X, BIPERIT) BRI O 3FA (immediate
payments) %3 HiLD,

b LEIFESRITIC, ZOHEEE LD Ho e BENRWGE ALY ZITO A A AEN
WZHDXJEICTEIT OGN TEEDRE L TW AL, TAA AT - FEESHTESE
it 2>)  (esisuisse : IH4 Swiss Banks' and Securities Dealers' Depositor Protection
Association®”) AN OGEREEI N, BRI TREDEZ X > BENRH D, AL, HIER
ITHEOIHNFEE DA LIS G, THEE ~O A0 EIRFEIT 4R 2K T 60 (A
AARAT T ThbH, SATHENE L7256, esisuisse [T E L3 5B OV TINE
BEBACTRAIR @IS CTe SO SFAEBR L, 2 AN @A B PESRITICB IR
% (L, INEHEBIC R T 5 GFEOREEIT 60 (BEAAS AT T U ARELT D) |

HFR Al 5 BB RS (Swiss Financial Market Supervisory Authority, FINMA) (2
Hifl - BRI, A RCZEERBEONTWDHAEERITEZ ST, & TOTES ISR
BEIL esisuisse ([CMROFTHERH D, 7B, A"A 7 ) A (PostFinance Ltd.) @
RS 2 @ THae O, B Tae A, EMTEE AEFIZHOWTIEL, BADHEIZ LD
10 TAA AT T EThRiE SN D05, BBGHMKTE (Post Organisation Act , POA) #
15 5OHEICL Y | [FIEOKIT (2012 410 A) £V 5 FMIFXEZN 10 TAA AT F
VETIRIET S Z LI TWD (HL, KA M7 4 F U ARRAA AR D& PE
DARRETDHEITRD)

DX AT RE O AL, 1084 FFIZ AL AERITIHHA D 18 IR TIRE
S, BA OYUEIZSeBR T T B EHEIRICBRM S, 2 OBIEN RN Z D& 2 5
72 L7201 1991 4F 10 H O - IFZRITOMFER Ch o7, Z ORfIT 184 - 178
O 7- 0 500 A A AT T U NEIADBIVER, ZLL EOMREERE 454812 DWW Tk
HIEE DA L 0 BB AE U KB D, EFE L2 8RITIS )3 2 SRl B TCRAEx 5
DYILER « BRI T AT,

2001 705 2003 FI22F T BA R 7HHI (Ordinance on Banks and Savings
Banks, Banking Ordinance, BO) OS&UENTHiL, THEHERENHIEL STz, 2005
8 H, BTOHITLIERT 4 — T —DBAITLY AA AT - FEHRSHTRSE IR
e (esisuisse) 723382 L7z, [A4FE 12 A, KEITO UBS Rk a2 & L7-TESE R
#58{k7E (Depositor Protection Reinforcement Act) 23 fifT S4v, HEAH 1 A4720 D
TRAE ERREENS 3 WAL AT T inb 10 HAA AT T~ MBARMERICLS
esisuisse ~DFEIL_EIREAN 40 A A AT T LV IND 60 BAA AT T U ~FENENG| &
EFoni,

2008 # 10 H 29 HIZ, YUY 2 Xx—TIZMREBNTCWET A AT RO
Kaupthing Bank 2M#E L7 2 & 222412, esisuisse O NNPIHEIIC X L, T125%/1

46 SEILERITIE 1T [privileged deposits] DFERHN BN TN 5D,
7 41 20144 11 A X 0 ['Swiss Banks' and Securities Dealers' Depositor Protection Association, DPA) | 5> & [Esisuisse |

WCEHE S,

48 MEEDO T FIREEIZTESH 1 NS T2V 3 TAAL AT T ThoTz,
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—v] (125% rule) & FEENZEGINEE S NTZ. AR A . (R E 0
FEHBFD 125%FHYFIC OV THPNICHBIL TE 2 EHEEZ A A AENICHERT 5 Z
LHEEDEHLDTH D,

SR ERE 2R C, FERTENL R (pre-fund) O TEARRRHEE DOAIRE S ikin SR O 1=,
2009 FZHEMRFEHES (Federal Council) 1Z. 10 FE/EIT 100 [BEA A A7 T OHEAEMS
IS AIRRTOIREEFH L, RERIRA SN2 b D0, 2011 FE02 5 BA
2, THERROBEEEICET 2NEDFITINZ Bz,

BB, A7 7 A BRI T esisuisse (ML TWAHDD, Z—7FL LTHI

\ZTRBE IRFERIE (reciprocal liability) % A L TU%50, esisuisse (213 2017 AR
T 320 OHUYT LFEHFSFEDINE L T 55,

49 HATTIXBRBHEORNRITFE S DIZ STV, esisuisse 3B i 72 B 72 WIGAITHE GRS L D TESH PRET
FE~DETEHERZ 0 7o, EEMTIE 37 K hs BREETHRETH S LIS D,

50 2016 F 11 HDTFA 77 ALy « AL AZA~DET Y L TI2HE L,

51 esisuisse flAnnual report 20170
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5. ENEPEEHIZBE D 2 Bidl Ko T oTEITA& L]

fE AN DOFERUTER, W ARE (o o ROHHETA) onFnTh#iisinsg
AL RTE TR AR R & b 13% R E L BIR &2 BRI E 2 B L Tuw
Do MOBKMFHEE & HA~D & HE L~ L OBAHEIIHSIIIRN D, BirRZ LI
BEN SRR D120 FEHRIC L DBROLERKRE N, £/, BT 77 v FO&Kb

FWEREPBE L TEREIN TV ZERMETHD (KK 12) |

KE 12 : EAFELE (2017 F£E)

CHF CHF CHF CHF
0-14,500 0.00 0-28,300 — 0.00
14,501-31,599 0.77 28,301-50,899 — 1.00
31,600-41,399 131.65 0.88 50,900-58.399 226 2.00
41,400-55,199 217.90 2.64 58,400-75,299 376 3.00
55,200-72,499 582.20 2.97 75,300-90,299 883 4.00
72,500-78.099 1,096.00, 5.94 90.300-103,399 1,483 5.00
78,100-103,599 1,428.60, 6.60 103,400-114,699 2,138 6.00
103,600-134,599 3,111.60 8.80 114,700-124,199 2,816 7.00
134,600-175,999 5,839.60 11.00 124,200-131,699 3,481 8.00
176,000-755,199 10,393.60 13.20 131,700-137,299 4,081 9.00
755,200- 86,848.00 11.50 137,300-141,199 4,585 10.00
141,200-143,099 4,975 11.00
143,100-144,999 5,184 12.00
145,000-895,799 5,412 13.00
895,800~ 103,016 11.50

(HFT) PKF ASwi t z euide 20m6(L0170& % & GIERL

GRS NCEET BT LTk, EU & ORI FFTEHC BT 5 A5 2004 £ 5 A2
AL L, 200547 A 1 B O AT SN2, ZOREE., FITIifE, B4 & IxEnEi
35% DPLHE T, HFPLE L CTFERBIEND, AL, FIFFBHICONTIEL, AL AD
SUTICRIT 2 AR, EHRLOMESREL 2 — 2 (bond-like loans) 2D Ak H =4
%52, 70, 2 EMOMBIGHN & 5 EHOFEREEITIL, FlITITEGo@mERHILX, #
BB ENDHEND D, AL AT AAREZET 84 HE & MBS & Hikl L T 553,

FRAFEORERIG TR D F v E X T A AT D EH A~ OBRBUT AT
by, Zord, TS & AENZALL EOR|EY PR TE L v R — s v —

Ty b 77N (BHERE) ONKR R,

52 De |l

oitte

filnternati ona

(2L ZDHAT) LiT, SMEFTEERL,

Fio. EAFTE & IXEERAGR L2V R, FEERENENCE T S e — 0 ORI FEITEHERBXI G4 Th 5,

53 PKF

ASwitzer | angoifoa x
http://www.pkf.com/publications/tax-guides/switzerland-tax-guide/(F%& H : 2018 /F 5 }] 24 H)

Gui de

Tax
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%3 m E{EITSOME
1. ERNTH - s

1848 EDHEHFEFRLSILARTIL. A A A DOEHEEIEE LA M AV EEL L TUV=23%, 1848
FEFTEILE D HIE S AP REUS &2 RO ER SN T 5 & BESIE S 1849 4F 1 A 7
O (Federal Mail) & L THE L., ZEMICHK—I N, K VEEMED R < B
il 72 BRAE I B & 722 o 72, 1850 FIZHEELIF, 1869 IR T 4 FH & 722 2 HE TN
T EFAIT LI,

1900 FARWIEH, BlETFEOHKITK L, #2517 - ik L Oz RIFERIT, INSE
SRATITHCES i 2 E L C X e WIREEICIE - Tz, T OWRIIZHIR LT, 1906 (2 H
FERIT (A A AENLERTT) DRI BSIRE STz,

R, BUMIEL, 2EIZ 4,000 b OHLE A A3 2 BER ICBLE 2 (E D720 1 FEFRE 4
s (HE/)F (postal cheque) M UMERZER (giro business) ) ZHY I 5
Ll LT, BE/NGIFHIEILES CREERS D Z LD, MIEEORIEIL 4 &
5000 HFAA A7 F % ERlot-, ZDH, AL ARANDKRANT 4 F R

(PostFinance) 1%, 1900 Fft%# U CENIA~DES « WFHEO ) —F—2 > 7
BHEFF LoD, Z LUy hAI—FROEAN, T4\ F 7 - —E 2D,
AARBROIRMEZ & ARl — B 2 248t 2 L 5 1o 7, BIZIE. 1992
EIZAA ZARA MIO4RY— v X & UCTHIREEOHEEME S (BED medium-term
note |ZAHY) OFFWE ORI LYy b H—FKD [RA NI —K - a2—mh— K|

(Postcard Eurocard) D¥1T7%BHEL72, 1998 FEI21E, fREt Winterthur (F7
ED AXA) LHEHEL . AA AKRA b %@ U CAEMRR [Yellow life insurance] @ Bl
WEBRLE L7213, A T4 %7 - —EB X [Yellownet] B4 L, AR b
T4 T RFFIHE R CTERRRF LR o7,

R, (AL Z2D A2 ERFICH L, Homw, FIARBEROKe—E 2%
92 Z & & BICEBSIER T, (EROEMERE FIZH > - EFE - @EHE
SR, BE - $R1T - FRETET DA A AR A b (Swiss Post) L iB{EDAA A 2 A

(Swisscom) (ZyE| X 7-55,

1999 -, TR/ TEE TE L LC, TH&NE (deposito account) DHHR %
BAtA L7=, 2000 HI2IEA % —F > R (e-Deposito) . 2003 FIZ4EZE T TEA
M JE DA B S T,

2000 F7 b A FELEERE & D572 & A FEfL L7, 2003 4, K17 UBS &Ik
A CfEE 1 — 2 [Yellow Mortgages| <°4-4:p%dh [Yellow Pension Account 3a] Dl
ZhEb 1=, 2008 ENHILIRA Y DI 2 ~F— - b RT—4 84T (Miinchener
Hypothekenbank eG) &L #E# L. o — Pzt LT\ 5, 2009 F22 51,
UBS (2o » CTEWN M « IFE 1T KT Valiant Bank & | {5 A K& OV /M3 TA F
BHEBDOTDDOWHEZFED, WIBRIZAS7256, WA N7 4 FrAFn— U REgiho
~ =T 4 7L IRFEDO A Y L, Valiant Bank iZ5EEFHICMAZ T, 7Ly -
U227 b AT 5, RA N7 )AL Valiant Bank [ZE#8-~L R RIZEH B ¥

54 REIONEIL., FELTAASNARZA Y27 A M ASwi ss Postoés history OverviewR of t|
ARNZ4F AT 2T7HA N AHI s tZdlroyzo

55 WBSA MBS G BORMIERT [ [REOFRE - =ik - BAEICET2ER] #E5E FHewE A A X

5% POST & PARCEL fANew force in Swiss |lending business Post Fina
http://postandparcel.info/26542/news/new-force-in-swiss-lending-business-postfinance-to-cooperate-with-valiant
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— (joint processing center) Z ¥ . L. Wb 6 A% v 7 &JRiE LTV 5,

ZOfh, EFEOENE L LT, KA N7 4R E 2010 b AY— K7 4 RS
DIERLT 7V r—a VETHEAL TS, k%D O ATM 035, BE /O HLR
DRENFTRDIEN, Fliz ) TV Z A L TF = v 7 WJRERIERE, W AT T/ LY v b
— ROEHREAX ¥ L, X MRIFEATEEZ: [Scan + Pay)] & W o7 fREEH 3 5,

2011 FFIZRA BT 4 F U AT AL AR A b &S TEEER S 2 e iee )
D AT —4 A (directly supervised financial intermediary status) #5F. [&&WEE
%f#5)  (Anti-Money Laundering Act, AMLA) DOxIS%B & 7272, ZDFER, K
ART7 4T AFR—m o F Y TRRITOWTES @ T R (Swiss
Financial Market Supervisory Authority, FINMA) OEEICART 5 Z LIl o7z,

2013 4F 6 . 2010 FEEGAETE (Post Organisation Act, POA) DO WNEIZ X % FEii
PWEZZT, AA ARA MIFFHNEIZ KD & A4 R FTA T 58K+ (public
limited company) & 72->72, REESTE. POA LT TE#HE3EEE]  (Postal Services
Act, PA) TH D2, POA & 3 FKICKVERERICOWNTIL, XLEF (payment
services) -+ TE&D AXU (accepting customers deposits) - HJEERIHE 3 (account
services and other related services) - H C.4 TO#¥%E (investments in its own name) -
BoFHEARETHEMEBLHEINTEY, BEEEr -V EOBEMNELBZITO Z
LITTE R,

NS

Lo
R&

2. KK

() BERE

ARA K7 1) A (PostFinance Ltd.) 13 NSt & e 5 72 A A AR A | (Swiss Post
Ltd.) OF£tE LT, 2013 4 6 H 26 A0S —fRIEICES RS L e o2, R
RNEART 20 2 —nr BITHEKRAEIL 200 TETH 557,

BITED CEO I% Hansruedi Kong KT, 2003 /B AR A 7 o F 2 AOE&R S
URN—EHD, 2012 FITFEA CEO WCBE L=, BLEIOF v U 7 & L TAA—E /ML
#R17 (Basler Kantonalbank) %SDO#ITLSMNI, KFERFHFEBFHOS 74 AT 4 —H —
N7 A —s3— A (Pricewaterhouse Coopers Ltd) T ##5#%ER % F5-o58, WA b7 o
T U ADOEFRERIT 7 4 THRSINTED ., ZOND 4 HIEAALARA IR ED S,
VD IAITHONTIE, MY LA AR—=RafET 5L Lo TUN 559,

AA AIRA S, BE - B RSN O L — T2 OIS - NFS A% Post
CH Ltd.. V75— V&@¥EREEMY T 5K A N7 A (PostFinance Ltd.) |, Ak
EEEHEEZITORA R « RZ « 24 A (PostBus Switzerland Ltd.) @ 3 £45% HEEHY

St LTETICAET S (KE13) .

57 7R A N7 4 > A Annual Report 2017
58 ;KA N7 4 F > A Annual Report 2017
59 7R A k7 4 7F A Annual Report 2017
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K% 13 : AA AR R b OMEEE

Swiss Post Ltd.
Post CH Ltd. PostBus Ltd. PostFinance Ltd.
(Postal-Network)
(PostMail)
(Polst Logistics) L N .
=% 8 7 3 J— 4L
BPO (Swiss Post Solutions) 3= Swiss Post Ltd.% 100

(HFT) AAARA P27 A F AGroup s&biEtikr e@%E : 201845 24 H)

(2) &ty — v A ftomE

ARANZ 4F % (PostFinance Ltd.) DOEEEEOEOCEMER., 1 X —F% v k.
TS VTF ¥ FOVRRHE CTHEFEAEM Y — AN RSN TV D, FHCHAIGH, TEETE
A - B, FEEr— VS0 EARN Y — v AL, EICEN 1,189 OEFEREE U
TREEN TS, Z2oftl, FITEHE~Da YT 7 —E XD Z1T 5 R
A NT 4 F U ADKED g0 JEH, GEEROT RAAL VY —2iTHarP T 47
47 4 A (consulting offices) 7% 55 WFH{FIET D (2017 4F 12 A K) 6o,

2017 FEDRA 7 4 F 2 ZOEMFIHE L 289.0 T A TH-Tc, ZDHHAH T
A % —b 2 Te-Finance| =—¥—% 175.6 H AT, &L LL EE b6,
e-Finance ' —EAD T = 74 A FTiX, EEEH ( [Asset] ) . 164 ([Transfer] ) .
F T4 RG] (Te-trading) ) OV —EARRIN TNV D, EEFH TIL,
WETae, EMTEe. FFEAE, &% (medium-term note) . #£ (e-trading) . 1B
T O (retirement savings account 3a) DOEEFEDITIRIZIT TR, 7 v ¥y b h—
ROFIFLREL, 0 — OFRFFEORI bR RSN TV D,

60 2 A AR A K Financial Report 2017
61 JRA K7 ¢} A Annual Report 2017
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(3) &M HURFH]

R OO OERFBIF ML, FH 2 g Kb 18 F, HHER Y 9 Kfn b 12 FF & 72 o
T2, HIEADEZEIIIT>TWRY, IRHORTHIZ, BERICL->-TEIAY 7 —
B 16 RETIToTWVD L IAbH D, B, FRIOEERMITBER ZLI121
A —Fy b ETARINTND,

RART 4 F A%, 24 MIZEE 100 & (40 G #ETe) ZJEBAL TV 562, Zi
OOJEH OB N BRI, B IX o FF (XX 8IKF) 75 17 WEH> 18 If, T2 H
X9 Kb 12 KTE (1 Kf-13 KF) &35 & 2 AL, FITiE, FRIOT ARA K
AL MIE-TTIHER xS T D) S % (appointments by request)

*7-. "A M7 45 % (PostFinance Ltd.) DMLY —E RIZET2BWEh®
(R T B a—Le o ¥ —lE, 24 FERE] 365 HEFE A2 AT T 5,

3. EREBHNA

(1) TESEGHE

RA K7 47F % (PostFinance Ltd.) o %%, 8 A% O FED 441.8 7. 1EA
A% DS 39.1 JTDEF 480.9 i A JEE 72 - TV 5%, e-finance O —H# —¥1% 175.6 17
N&E AA Z|ROR Yy SRV EERE#HD (2017 12 AR) . NV a3 RUA
~— k7 EFDOT 7Y r—3 3 ( [PostFinance Mobile App) <> [TWINT] )
EEU, AT\ F T = EARFEIN TN A,

ENBERIZR LT, BEEZRVIATLZ E2HAE LT, 20 £ CORBKIZILITE
SEREZEBL TWD, 7% N JETOEBRRIX 0.05%7°5 0.55% & 72> TW\W5, FFIZ
2.5 HAA AT 7 LT COEBIBIZRTED 0.8%ITHRDEETLEZLDOD, 228
0.55% & K&\, F7=. FAMIT private account THAF|ZEEL T 5D,

WA K7 4 ZADFEAF%E (amounts due in respect of customer deposits) I3 1,133
BAL AT T THD (2017 4F 12 AK) 63,

02 ZA ARA DY =7 HA MIBT LENEFIRRE RS HEE (2018 45 25 H) o

63 JRA k7t F A fiAnnual Reportd (2017) , Z2BHEBSEEPEEEOREE LOBMEN G RKEL LA LTS (2014
HEJE 432 AL AT T ) B, THUT 2015 0BT LWEYTRFHEMERZ B L= 2 & T, #Eaid 2 0B STV =TE41C
B9 %% H (Amounts due to customers as savings and investments & Other amounts due to customers, HERTILRTHE DA%

MaERE) & LTHRR) PERERSNDL IR IDTH D,
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X% 14 : HEEF| DB

UBS
Private account 0.00% 0.00%
Saving account 0.05%|25 0.01%
0.00% -
E-saving account 0.05%|25 -
0.00% -
(20 )
Private account 0.25%/|2.5 0.25%|10
0.00% 0.01%
Saving account 0.55%(2.5 0.50%|2
- 0.01%
E-saving account 0.55%(2.5 -
@18 30 )
Private account 0.25%|2.5 0.25%10
0.00% 0.01%
Saving account - -
E-saving account - -

(HAT) RA N7 4 F A, UBSSwitzerland AG 7 =7+ + & & L IZ/ER (2018 4 5 1 25 H)
B, BEARIIRA N7 74 F 2 A0 9.5%, UBS M 12.0% T 5,

(2) EaEMHIE

RANT 4 F U ZADOMEPE 1,216 [EAAL AT T 0D H b, &EVEFE (financial
investments) 73 628 {E A A A 7 Z > [#I/AKE S]] 64 (amounts due from customers)
MN122 BAAL AT T b, BEHTERIED 61.7%% 5O TN 5, SREEONRIL. T
HILRA BB DIESRDNERD 98.1%FHYS D 616 BA A A7 T 2 Eb TV, #A&EIX
1R2BAL AT TN ESTND, ZREDEEN LG LD ARl 40145 7° 6.89
BAA AT T BHFFIAER 171 [BAA AT T (Wb 7 e R) & EENLE

(operating income) @ 53.4%% 55 (2017 4 12 AEK)

628 [EAA AT T L DEREHEDN, 78.2%F Y D 491 EAA A7 T 0%, AA A
T3 VETOBETH D, ZOMIZ, 2—1m 28 99 (BAA AT T Y (A% 15.8%) |
KRAD 37 BAA AT T FY (A 5.9%) &7oTWbD, SIEAIFELTAAL AT

64 Amounts due from customers (%, MG BEIEE O (B> by) - BEEEK : 2 5—% (communes) - ) X2
ftEfET (BT RA N7 F 2 AAnnual  Reipo)r.t o
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FUDMERMET T, 2—a Xk FLDOEENEFR LTS, 2B, 38K R
CHAMIZEE eIl o T,

RARNT 4 F v AOEEINE 161 BAAAT5ON,  TRHEEHZE 23 2.6 (BX
A AT T & 15.8%% 5D 5,

£, [ZoMiEREFEEIIRDHFEIE]  (other result from ordinary activities)
WIZ ABENS DK DL EEN TV D, 2017ED R AIL 8,000 T AA AT T v &
EHEINERIRD 5.0% % EHD 5,

(3) B4 - R EHBME

2= N—P - —e 2 & LT, TE{EHA]] (Postal Ordinance) TE®D HAL T
L4 - RE T — eIk, OBE 0 EFEES (B FOMmA OBE 0 EA~DER) |
Qe (BE O FELCRITAEEFF -2 WD A~OBEREANC L 28858 . O
T AL« $RAT DRSS (KIIBEREICL 21%4) | OB (BEeFAL,
BREIZ L 568) | OFFE/ T (BHEOEERAE~OBEICL55E) BH D,

ZOEARP—ERTMA T, HFx2REr—EXARRBAINTNWD, £7. BES
PICADE A RFEEO 7 LYy b — KRRt TR Y . ERBEEEHTIZIX
TI7FF (FVvVy ) A=K, 7Py I — ROSEFRENED L WVBEITIC
I% Master 7 — RO E T 2 2 A1 7 ¥~ k71— K [PostFinance MasterCard
Value| E013% 5%,

7¥. PRGATOHITH OWRGE S AT L ThHD [ AA AFYTHRFE S AT L] (Swiss
Interbank Clearing, SIC) (X, H~A N7 47> AN 25%H&E L T\ % SIX Interbank
Clearing Ltd (2 & v f2flt 31Ty 565,

(4) EEREE B

RA LT 4 F L AIAA ZAENTOEBIES L TE Y, FHEE 2 — e 235
ERIZROEND, WohEeFERELTUL, BERI Y Z—kWNe-7 7 AT ATD
V¥ A nrArH—F a7/ (Giro international) (&2 FEMESELF v v oA
VHE—FTat kb 80 » EHU EA~OBEEREY—EAEZERM LTV D e-T 7 A
F U R X2 — a5 (Single Euro Payments Area, SEPA) N® 7 1 AR
— AR L 72 D £, v AKX =4 (Western Union) & D/3— k-
— 3y PR LT 200 # ELEOEICE TR 50 FORBE~DH A DELEN
AHEL o TWND, RANT 7 A F U AT T VIZEDENA VIR Z @ U T2E AL
EeE—eR LI TN D,

IREBAA ARA MEF DR A MR 7 Z4ETe 3 41 (Post CH, PostBus, PostFinance)
IFBLHIE NSO IS Z BN 2 P B L TV 507, A R ea—a -7 VT YT
#R17 (Swiss Euro Clearing Bank, SECB) (Zxf L T 25% & L T\ %,

65Payment, clearing and settlement systems in Switzerland (B% H : 2018 4% 5 /] 28 H)

6 24 AFRAK~ AiPayment transactionso
https://www.post.ch/en/private/all-about-money/payment-transactions (2018 4> 7 H 10 H &R R)

AV TTUREE AFVT VT vad Al AuART KE XMNFLAD 9 pE, AL AR

Z K fiGroup structured

https: // www. pwAcdmpanyyswssapbstdi-a-glance/swiss-post-group-structure

(2018 47 A 10 H B )
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(5) frREZERHEEE

TEy =R ZVYy b= R, SAEZBE, FAT/IEIFE, FEOWRSMRT Bk
FEh—E Azt L Tno,

4. =FHEYE LR

NARNT 4T ZAOMBHERIL 2015 FHE LV . €Kk BAG Bank Accounting
Guideline (art. 23-27 Banking Ordinance, FINMA Circular 2008/2 i Accouht i ng
B a n K sioft 2 T H 4l ifi 55 B B 4% (Swiss Financial Market Supervisory
Authority, FINMA) 7233¢#%&3 28175 HI (Accounting Rules for Banks, ARB) (T
HERL L CTHERR S U TUN 268,

2017 FET, O~ A T AEH Ok & W THEEBONENE L L2 &, OFtg
DEWAIZ LD A 2=y FAEBONFEMIT VI E EE o722 8, QFITIZV AT A
FEERGEITTHDIN., FOLEEED 29D Letter of comfort(LOC) % 38473 25 MEMN
AT, FESEAHENEEL, aXA MLl bl n, Wit 2ol

68 FEtED A A ARA F DMEEFHFIL, EEEF A% (International Financial Reporting Standards, IFRS) (2L L T1E
RSN TN D,
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M#E 15 : KA b7 1 Fr 2AOEEXTBE

CHF million 2016/12/31| 2017/12/31
Assets

Liquid assets 37,453 38,476
Amounts due from banks 4,397 4,823
Amounts due from securities financing transactions 84 24
Amounts due from customers 13,169 12,173
Mortgage loans 0] 0]

Trading portfolio assets - -
Positive replacement values of derivative financial instruments 65 43
Other financial instruments at fair value - -

Financial investments 61,742 62,819
Accrued income and prepaid expenses 598 556
Participations 101 122
Tangible fixed assets 1,259 1,223
Intangible assets 1,200 1,000
Other assets 311 374
Total assets 120,379 121,633
Total subordinated claims 1 13

of which subject to mandatory conversion and/or debt waiver

Liabilities

Amounts due to banks 2,406 543
Liabilities from securities financing transactions 723

Amounts due in respect of customer deposits 109,709 113,292

Trading portfolio liabilities
Negative replacement values of derivative financial instruments 268 728
Liabilities from other financial instruments at fair value

Cash bonds 114 93

Bond issues and central mortgage institution loans

Accrued expenses and deferred income 138 108

Other liabilities 8 6

Provisions 20 45

Reserves for general banking risks

Bankds capital 2,000 2,000

Statutory capital reserve 4,682 4,682
of which tax-exempt capital contribution reserve 4,682 4,682

Statutory retained earnings reserve
Voluntary retained earnings reserves
Profit carried forward

Profit 311 136

Total liabilities 120,379 121,633

Total subordinated liabilities
of which subject to mandatory conversion and/or debt waiver
(D) RARZ4F 2 AAnnRap o f20194F) &b & ISR
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K316 : BRA L7 4 F v ADERHEE

CHF million 2016 2017
Interest and discount income 175 171
Interest and dividend income from trading portfolios

Interest and dividend income from financial investments 790 689
Interest expense -44 4
Gross result from interest operations 921 864
Chang(?s in value adjustments for default risks and losses from interest 1 40
operations

Net result from interest operations 942 904
Commission income from securities trading and investment activities 40 47
Commission income from lending activities 16 20
Commission income from other services 633 626
Commission expense -462 -438
Result from commission business and services 227 255
Result from trading activities and the fair value option 211 222
Result from the disposal of financial investments 28 67
Income from participations 2 2
Result from real estate 68 80
Other ordinary income 158 100
Other ordinary expenses -20
Other result from ordinary activities 256 229
Operating income 1,636 1,610
Personnel expenses -488 -512
General and administrative expenses -516 -554
Operating expenses -1,004 -1,066
Value a‘djustments on parti(‘:ipatio‘ns and depreciation and amortization s 369
of tangible fixed assets and intangible assets

Changes to provisions and other value adjustments, and losses -8 -9
Operating result 349 166
Extraordinary income 74 10
Extraordinary expenses -29 -
Changes in reserves for general banking risks -
Taxes -83 -40
Profit 311 136

(WA WA 747 %2 AAnnuadr tRTFE) 26 &IEkK
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K& 17 : A4 AR b OEREEBFHEE (BF A M)

Consolidated Income Statement 2011/12  2012/12  2013/12 2014/12 2015/12 2016/12 2017/12
Total operating income 8599 8582 8470 8457 8224 8118 7930
y/y) -2% 0% -1% 0% -3% -1% -2%
Net sales from logistics services 5377 5512 5412 5533 5445 5406 5265
Net sales from resale merchandise 579 550 548 553 515 508 459
Income from financial services 2439 2348 2307 2194 2062 2053 1978
Other operating income 204 172 203 177 202 221 228
Resulte by business segment
PostMail 3141 3103 2959 2887 2820 2906 2779
Swiss Post International
Swiss Post Solutions 549 547 616 659 609 558 551
Postal-Network 1706 1689 1592 1663 1601 1196 1102
Post-Logistics 1501 1535 1581 1562 1552 1572 1618
|Post-Finance 2451 2362 2377 2261 2143 2155 2088|
PostBus 719 778 812 835 849 923 836
Other 945 970 897 886 941 919 889
Consolidation -2413 -2402 -2364 -2296 -2291 -2041 -1933
Proportion: business segment
PostMail 37% 36% 35% 34% 34% 36% 35%
Swiss Post International 0% 0% 0% 0% 0% 0% 0%
Swiss Post Solutions 6% 6% 7% 8% 7% 7% 7%
Postal-Network 20% 20% 19% 20% 19% 15% 14%
Post-Logistics 17% 18% 19% 18% 19% 19% 20%
|Post-Finance 29% 28% 28% 27% 26% 27% 26%|
PostBus 8% 9% 10% 10% 10% 11% 11%
Other 11% 11% 11% 10% 11% 11% 11%
Consolidation -28% -28% -28% -27% -28% -25% -24%
Total operating expenses -7,691 -7,692 -7,229 -7,654 -7,348 -7,484 -7,357
(y/y) -2% 0% -6% 6% -4% 2% 0%
Personnel expenses -4026 -4131 -3701 -4108 -4022 -4034 -3989
Resale merchandise and service ex penses -1520 -1556 -1561 -1602 -1529 -1589 -1559
Expenses for financial serv ices -728 -586 -492 -501 266 -257 -174
Depreciation and impairment -293 -312 -333 -329 -336 -447 -467
Other operating ex penses -1124 -1107 -1142 -1114 -1195 -1157 -1168
Operating profit 908 890 1241 803 876 704 573
(Operating profti margin) 10.6% 10.4% 14.7% 9.5% 10.7% 8.7% 7.2%

Results by business segment

PostMail 251 178 491 334 383 317 370
Swiss Post International

Swiss Post Solutions 11 3 15 12 16 20 25
Postal-Network -151 -120 -110 -100 -100 -193 -159
Post-Logistics 162 152 189 141 152 117 119
|Post—Finance 591 627 588 382 463 542 549|
PostBus 33 6 65 30 33 36 -69
Other 11 44 3 4 -71 -135 201
Consolidation o 0 o 0 o o o
Proportion: business segment
PostMail 28% 20% 40% 42% 44% 45% 65%
Swiss Post International 0% 0% 0% 0% 0% 0% 0%
Swiss Post Solutions 1% 0% 1% 1% 2% 3% 4%
Postal-Network -17% -13% -9% -12% -11% -27% -28%
Post-Logistics 18% 17% 15% 18% 17% 17% 21%
Post-Finance 65% 70% 47% 48% 53% 77% 96%
PostBus 4% 1% 5% 4% 4% 5% -12%
Other 1% 5% 0% 0% -8% -19% -35%
Consolidation 0% 0% 0% 0% 0% 0% 0%
Financial income 24 22 14 12 22 18 24
Financial expense -19 -23 93 -57 -69 -64 -67
Net income from associates and joint ventures 12 10 7 16 12 7 -10
Group profit before tax 925 899 1169 774 841 665 520
Income tax -21 -40 582 -136 -210 -107 -145
Group profit 904 859 1751 638 631 558 375
(Group profit margin) 11% 10% 21% 8% 8% 7% 5%

(A7) A4 ZEZ b AAnnual t @ipewoly) &b &IT/ER
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FHaw VT /L emiER O R

AAADY T —)VAREER & U Cik, Ml - BFE4ER1T (regional banks and savings
(Raiffeisen banks) . 7=
A ~7 4 F A (PostFinance Ltd.) ® 3 o0 F b5, 2 HETOLREIERIX

banks) . 18 AW FRIFE DIEHE

@?Ku&*x

Authority, FINMA) O FIZEN TN D

Ex LD TAT77A BN

1. RANTZ 4F 2 A (PostFinance Ltd.)

1) HAABMT 4T AOR

B L 708 FR 4 @l 7 35 B B B (Swiss Financial Market Supemsory

RANT 4 F 2%, REWNOREEROIES « PF O RF%2 BT 5 ENREK

DEL -

WRFHETH D, EREBMLTIZ. AA X5 7 L OFATITHE T 5,

2017 4 12 HHIORZR M7 4 F U AOIUSHEEZ YT L g3 5 & el
(net result from interest operations) & ZEINIEIZ 5O B LFED 56.1% &, FITEHE
(37.6%) ZREL LFEISTWWDZ EDNEHZ D, T b OREIL, MIZEAT, Huldk -

IFERIT. A 77 A BN 2% VT — L emh FEH kféﬁﬁ_h L CH

Eﬂé@lﬁf&)é U7 — VB D 72 Tl IRIEEBOREENEE 2 k7
HRER O & FHRIZE SRS OIS LR ITE VY, 5T, KEBITIE M&A O7
RANA Y =BG PEEH O 2 LT ¢ TEVE, FIT-LIS OIS S 232\ ME A
Wb o Z EnfEfah s,

LR DOINZEEDOLE (2017 £ 12 ARK)

Result from
) Total Net result i)il;gii?::l trading Oth:rl;;:isult
mneome | from interest . activities and .
. business and . ordinary
operations . the fair value A
services . activities
option
100.0% 37.6% 35.2% 12.5% 14.6%
100.0% 28.6% 34.0% 13.8% 23.6%
100.0% 62.3% 22.4% 10.6% 4.7%
100.0% 74.5% 16.9% 4.9% 3.7%
100.0% 70.8% 11.9% 6.8% 10.4%
100.0% 56.1% 15.8% 13.8% 14.2%
() ZERBOFTA A AENHUTICHES S, RA N7 4 F U RE T2 OMOSITHB ) ICo S D A,
HUMCHIE L7

(HAD A A AESLEUTY = 7H A |k

https://data.snb.ch/en/topics/banken#!/cube/baerfrechua?fromDate=2016&toDate=2017&dimSel=Do(E

RZ1,ERK1,ERH,UER1),BANKENGRUPPE(A30,G10,G15,G20,G25) .

20170% b & ITIERL
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ME19: KA N7 4 F LU ROHELEE LTHEY = 7 OHB

(2) ERTBEOTTORA N7 4 ADFST)

( CHF)
120 8.0%
~ - . B - —
100 \ —
;/’45/, - 6.0%
80 —

60 / — 4.0%
40 —
- 2.0%
20 + —
0 T T T T T T T T T T 0.0%
— =

(F) &F 12 AR, RA N7 4T AOESFREIL, FEISCTUTOMESRMA L
c2015-17FEE R A N7 4 FUARAnNNnuUual Re&pgicArmoants due in respect of customer
c2013- 4 HFEE R A T 4 F A AAnnual HRepAmoedwnt s due to customers aw

fiot her

amounts dudk to customer so

© 2007-2012 % : AL AFRA N AAnnual HRepmOustwomer Depositso
(WD RAFZ74F 2 AAnnual | RrepAdEntd Ty =794 M b &Ik

O FHE&ES., MEEESHICEDDIRA T 4T ADMESIT

2017 12 ARKDFR A N7 F 2 ADJEAF%F (amounts due in respect of customer
deposits) 1% 1,133 EAA A7 7 Th D, 2017 4 12 A KBUE, A A AeREE 24
WCEO DY =TT 6.2% ThH D, 2007 FEN D 2012 F 2T CHEE S ITAHIC LS L
T2, F DT 1,100 BEAAL AT T URBRETELENTND,

@ TFEGH]F. TAGSME. BEREOHIR

AA ZADOBEREFNL (7 F8R1THIES 14 5] (London Interbank Offered Rate,
LIBOR)3 # AMIDZ —47 > FL vV~ AF A 1.25%—~A T X 0.25% TH D720,
FATOHESSFNIF L TRV, KA N7 4 F U 2ADOTHESEF]IL 2017 1 A 1 HICWET
S, fE A 1 (private account) CHI) 123233, #7% 1 J# (saving account) 1 0.05%
[ E 72N EIZEBIE WA, BT 1T 0.05% DO FEAAF] 2350 FH 412 OIEFEA
BLRA 50 TAA AT T b a5 TAA AT 7 0~ ERIBIZEIE T bz M,
INFETEHRRANZ 4 F A, HFEEMT O[O FEEIZ 0.50%D4F] 2 H LTz
23, 0.25%I25 & TIF, KEATDO UBS A4 A HEBudb 0.25%I25| & EiF =720
DETRL IgoT=, (K3 14), 2017 4 2 A 1 HX Y, HAFE% CH4EIEE (private
& saving HJEAH) 28100 HAA AT T B2 5 ER5Cx LT 1% D FHoE 2 #I%
LR Tz,
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© M OHIR

RARNTZ 4 F AT, AARTOEMLE LT, OF T4 HOME, HExg0
J% (youth account, student account) @ Y —E A, @FHh - RFHF—E A, ©
SEREEFENCEIE U /- ARl E S — X @A T A P —E R (e-finance) .
®7 vy y b — R, ORESMEEOEEr —EREfisn T b,

2. bk - BFEERTT (regional banks and savings banks)

(1) M - IR ERAT O RF

2017 4= 12 A KO HE « FFEeRfT O EWNEEERIX 360 JEE T, B 21713 HITE
PERRLA 200 [EAA 27 T & LA TWDN, 3T TIZ 100 (BEAA 27 T VR
Tifi & LD /NS WERIT NS, Hils - B8R T30 2 D TS BB & Y | 2010
D 2017 - FE TO 7 FRIT, SBITEIL 717, IEEIEUT 35 JEERD LT 5,

k> 7 R : Valiant Bank

Valiant Bank (% & 48~V > O ERANCA)E 2 4% 2 5 Hulk « IFE R ITORRKFE T, ~L
VNS BTV ERIT 31T AOF L. IS/ ORIT 2 RINA OF L TR & 4k
KLU T& 7z, BIfE 84 ZJEIZ 900 AL EDOREEBZHET 5, WEB D S BB 500
N ERT AL P =L LTEE EHET D, BEMITIIL LEIOLY b
T—FUNEL, Fa— bRV a2 x—FITIIKREUTHRNT & b > TR
ML TWRY, A AFERBSIFTIC B35 2A ST, REOL IFEAREF T
HbD,

FERBEREIMA L F/IEET, BENLEDEHEEEZ EIEEr—r REED
88%) & L TELAT DIEMAIREITH — B2 ZHE LT D, TEEFERIX 183 (EA
AAT7Ty (21kH 177 =114 & LTHRE) | SHERIT 221 (BAA AT T
v (2.5 kM) THY | THELEN 100% 5B 1 TEY | HEERE LB 5213 EICE
KIEITTHEL TN D, BEEBITES 47BEAA AT T 0O 9 BFHITHYE TS 42 EA
ART T UIR, A FAESHOFBTIEF TRZEAMRERE—F—VFE (EFEn—r#
RiEH) THD,

B FESESMTEITRRWVWRA N7 TR e — U FEMIREC BV TIRE L
TBY, RAN T4 F U ADT T R&4E R LEELERGEORD THREL TV 5D,

(2016 &% 11 A @ Valiant Bank ~®O b 7V V7 R ONE e 7V > ZHICE T 5 Valiant
Bank OFEMLEEHZ IS )
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(2) ®RTEOHR TOHE - FTE AT OBS )

Hilsg - AP R T OIS ORI, BRI DOLRNENZ L Th D, 2017 F 12
AROEFENIRITED BZRIT 74.5% & $RIT2IK (37.6%) O 2 fEDKHEIZH B,

HUg - RPEERIT D EINIEEIE

Uk &6%0
440

426

420 +—

8
400 Si 392 3 39
— 3%9 ] 386 387

] 379
380 — 1 1 1 —

()]

367
363 360

360 — — 1 1 —1 — 1 1

340 ™1 1 —1 r—1 r—1 1 —1 r—1 1 [

320 . . . . . . . . . . . )
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

() #4412 AF
(HFT) AA AESZER4T fiBanks in Switzerland 20170% & & (2 /ERK

3. A4 7748V - 7 —7 (Raiffeisen banks)

(1) FATFAPL R - T—TFOR

FAT7ARBUN T« TN—=T1F, TREEDOTA T 7 A B « A R L 255D
E@RZ A 77 A BRI DRI TWD, ENZE (ERIZ A 77 A4 BN
7 DOXJE) Fix 628 XJE T, i#BE 3 EMT 54 JEEED Lz (2017 4F 12 oK) , &K
DIEEEY 1995 4F 12 H R D 1,337 # B — 7 12 A& . 2017 4 12 J1 KIZiE 912
ICE TR LT DR, TR CHLEITERBNCIIR KOG E S, BICEERK
THRIATITRDTENE 4L e, KFEEMEEO—>TH 5,

(2) &RTFHEOFTOTIA T A BT « TA—TOR4ET

TA T 7 AR N T « T—T ONGIHEGE OFFEIL, Hulsk - IFERITRIERIC, &
SBRIEDRNE N L Th D, 2017 12 A ORI ED 50T 70.8% & |
HATRIE (37.6%) O 2 [FFOKAECH Y | FERERHITH H - FFEEATICRNT 2 F
HIZmWKAEZD 5,

69 A A AHPRIITORF L, T4 77 A BN 7 3B E 1. JS % 899 MERITERE L D, (2017 F 12 HR) T4 7
FARIN T c TA—T OFFKLIZAKey Filddute soa7 &4 12 HRBE, 74 77 AL « AL AREQ) & XS
6). 77 Z F(10). FITHEIN L7 Notenstein La Roche Ltd. %77 Z L F(13) K OMERB 7 A 7 7 A B L2307 (255)
L FDHJE628)TEE 912 TH D,
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TA 77 A RN OENERE L RITIEREICLED Y27

U5 &%
1,200 34%

1,149 1155 1,151 4 146

1,150
/-O'/q\l’l_” - 33%
1,008
L100 H H H H H®
NL071
R 209
vos5o HH HH H H HN 32%
\,021
] 1,00
oo 1t rtrtr10r1r 982 \_31%
955
s 1 HHMHHHHMHH H H
900 [ 30%
900 H FH H H HH H H H H
850 T T T T T T T T T L T 29%
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
— =
(B B4 12 AR

(HAT) AA AFESLER1T fBanks in Switzerland 20170% & & IZ1ERL

TA 77 A RN 7 3HE DD, OBFREICET 2 —EXA0EDO—
Bom b, QIFE L EEa—rFLOE YR ATT VL FHEHIA % FEILIEIR &
THEVRAETNADEH, QF & WAL RAERI ~ D HERSE T 4 3@ U 7 A= pE M
o b, @bt (a0 Y —4#— > 7 value-oriented leadership.
TVETEH - =T - REMD 26% &2 bl 35, TAEA L N— M2 A LB OFF
BEOHFE., EFTKROMES) 4 AL LIESELZE TR TH L7,

4. ZEt « IRERIHROBHE PE OB

AA ZADFEEE « IEEFERF OGME FEM L E 2D & TAS CYEETES - BT,
T OMFEEE) 13 33.6% % HHOTWVD (2016 4 12 HR) , 2006 4F 12 H KL, 7H
GDHRIT 27.3% 05 2016 4F 12 A KE TIZ 6.3 KA > b EF L7, Mg 2
B O KX VR OBNAICEEEZ T 5 OO, 2006 F 12 A K25 2016 4 12 A KIZ
T TR (13.8%—12.5%) . HEEE (11.1%—10.2%) . &% (8.2%—3.9%)
DIEFEMET LTV D, 22E, 2015 FOFMEHNE A T 7 F ¥ —pisnldEHFONEIC
A>TW5,

70 2016 F 11 HDTIA T 7 AL « AL ZA~DET VL TI2HESL,
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KF 22 : AA ZADFKE - FEFEHGOLSREEDHS

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
i ANZ
%ﬁ%,f;%,n;g 5) 1893 1960 1818 1934 1972 2011 2108 2221 2317 2354 2445
37454 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Bl 1A 27.3% 27.4% 29.5% 28.9% 30.2% 31.8% 32.4% 32.3% 32.1% 32.0% 33.6%
Bl 1.3% 1.3% 1.5% 1.5% 1.6% 1.7% 1.8% 1.8% 1.8% 2.0% 2.1%
FEUEMETRA: 7.8% 7.4% 8.4% 9.4% 10.1% 10.9% 11.4% 11.8% 12.0% 12.2% 13.4%
Z D OTFESE: 18.1% 18.8% 19.6% 18.1% 18.5% 19.2% 19.2% 18.7% 18.3% 17.9% 18.1%
fif 8.2% 8.8% 8.7% 8.6% 7.4% 6.6% 6.1% 5.2% 4.8% 41% 3.9%
SIS 0.2% 0.3% 0.4% 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
R 5.8% 5.9% 6.8% 7.0% 5.9% 5.3% 5.0% 41% 3.8% 3.2% 3.0%
A NT U F v —PEdh 2.3% 2.6% 1.5% 1.5% 1.4% 1.2% 11% 1.1% 1.0% 0.9% 0.9%
ﬁeg{é)l 7474 (& 13.8% 12.9% 9.3% 10.9% 10.9% 10.6% 10.8% 12.0% 12.3% 12.1% 12.5%
KGR 11.1% 11.5% 8.9% 9.3% 9.2% 8.3% 8.5% 8.8% 9.5% 9.7% 10.2%
PRER - 4 39.5% 39.4% 43.6% 42.2% 42.3% 42.7% 42.2% 41.6% 41.3% 42.1% 43.6%
ﬁi%ﬁﬁ@&ﬁhﬁ’ﬂﬁ 3.0% 3.1% 3.5% 3.3% 3.3% 3.3% 3.1% 2.9% 2.9% 2.8% 2.8%
AR 5.6% 5.3% 5.6% 5.3% 5.2% 5.1% 4.9% 4.7% 4.4% 4.3% 4.3%
AR 30.9% 30.9% 34.6% 33.5% 33.8% 34.3% 34.2% 33.9% 34.1% 35.0% 36.5%

(HET) AA RESLHITY =7 A b

5. @Y AT ARIKIZBIT DU T — /R OALE R T

AA ADY T — VRSB T 2 RIT OB EREITR U TSV, @R o
RPN EFEA LT 5 L . ORBITO 5171V TN D 1,000 A A X7 T LI E,
@IMSLERITIZA 24 ITH D 16 177% 100 E~500 B AL A7 T > @V 7 —/L&flkEd
T, FA4 77 A BRI ROFRANT 4 F 2 AOREFEIL 1,000 [EAA AT T DL
ETH D, MU - FFERITD 62171 D 53 1T 2.5 E~50BAA A7 T 2 L/
Thsd (2017412 HE) ,

AA AEERITOFKEFE (Banks in Switzerland 2014) (2 X5 & 2014 4F 12 A KD A
4:#%r= (amounts due to customers [in the form of savings and deposits]) 134 6,400
EAA AT T, #E 20 FOHEB E D & 1995 £ D 2007 4 F TiE 3,000 A
A AT T CHIETHER L TWIZs, LI, 3R 9.7% D RX—ATHEML TV 5, i
2013 FFIC, WA N T 4 F U ABFITTA U AR L, [ZOMOFIT) & LTH
FHZE ENEENRKE VW, 28, 2012 4F 12 AEXND 2013 F 12 ARKIET T, %
DDOERIT] OFEETREIL 449 BEAA AT T UHZ TWAN, RA N7 4 F 2 ZADTE
BIEEIL 426 [EAA AT T THDHZ END, BEEBOSBEIRA N7 4 F AT
boT- LIS,

SATOHEEFEITAF 1k 7,881 BEAA AT T T, H B Y T— L EREEAG
3,534 [EAA AT TV (RART 4 F VR 1,133 BAA AT T Hld - B ERIT -
TOUEAA AT T, TAT7A BN T 1,610 BAAL AT T) OEDLEIRIE
19.8% Coh o7z (2017 12 AR)
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EBANC R T-EEOHMER 54 (2017 £ 12 AEK)

ES ~1f&| 1~2.5(| 2.5~5(& 5~10fE| 10~50(& 50~100f&| 100~500f&| 500~1,0001&| 1,000fE~| Z Ol At
KEAT 5 5
MNLERAT 5 2 16 1 24
HE - T SRAT 3 2 14 20 19 2 2 62
TAL T A BRI 1 1
SAERAT 1 12 12 17 20 9 5 76
SRS 6 o 1 4 8| 4 23
ANV T s T AF 2T e N Y 4 10 8 5 9 2 4 1 43
Z DAt 2 2 1 4 2 2 14
At 14 26 37 47 65 17 33 1 8 248
TTAR—=hK Ry 6 6
it 14 26 37 47 65 17 33 1 8 6 254

() fEBT T A=k « N7 OREFEFITHITICREHE I TN
(HAT) AA AFEILER{T fBanks in Switzerland 20170% & & IZ1ERK

K 24 : [B2&] £EHFELER (2014 FF T)

10 ommoh' fi
700 35%
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o ——

400
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25%

N 20%

300 n 15%

200 H H H H H N H H A H—H—1f 1%

100 H H H H o H H 1 5%

o L1l . . . . I I ) . . A Ll . . . . . 0%
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14

- — —-— — ' o Dt fi Pfi -

— n — — —Oo— Bl woi

(JE) 2015 FFENGIITRFHEENRE TR o722, 2015 FOFHEEFE 00
(HAT) 24 ZFEM#fTABanks in SwiZziekel@ffilAnd 20140

WIZ R DN REEZ RD L. VT — LR O 22 ) TR HIUE - ATEERTT &
TAT7A BN ZIZONTIE, B —UERIE X RAET LT D, (EER
— U EREEXIL TR TA L EBUR 8o%fEE A L, EELRMICATHEAKETHY
iR & OIRICIB W T HIEFITHE VY, PXITESHICIRKEIKEFELTND, T4
TrA RN T D 2017 FFRAEICL D L~ A T AEFIEADREL H ) ELFE
1L 2012 D 1.3% 775 2017 HFITIE 1.0%~E K F LTV 5D,

BRI BIS O 7 10— Ve 2T AFEE SN 2018 4F 7 HICH LI-#jEGENTIT
AR B & &Ry 2T AOMEFTIHEIC O TR SN TWS, FOHTAAL ADY
T —VERATELY BT B, A% OSREMSINEIZE X A EEIZHONW Ty I 2 b —
va iR IhTnas, XR—=ZAT7 A4 F U FEL TS EERN EHTA
BAIIE A% 5 TV 7 —/VERITOINESIE 2016 R KEICKH LB L F 2 5L 725, —

7t CGFS Papers No61 [Financial stability implications of a prolonged period of low interest rates |
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7 ARERNE#ET 527 U 4 (low-for-long) Tix, BE&FEEOE 2 B HE/MI XY
R T A =2 X VPERITI DR VAT 5, @F08 2 ER$ %27 U A (snapback)
TiX, 77T 47 aAxAbE 7 LYy ba A O EFIZE D IERITRIEIZE(L L,
FEEME O TH 2 LTS BREIX S DT L < 72 5,

WTNO YT U FICBWTHBEOERITHLEZ RN TEL L LTIVD D
DO, FATHY A7 B L0, BARBRBE LD, EF(LOBRERE TER N2
N, BEITALTAE L TEHABEL LTS, VF— 4 TIEY R AET LD
HRHADVEREE & L CRlRRIZ S LTV D A, RAICKEREZITONE R H Y £ 95 Th D,

FEu—UREELR
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(HiFf) AA AENLERAT "Bank in Switzerland 2017", BIS #it % & & I2/ERR
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S OIZJEMEFICOWTES & 2016 4F 11 HRFRT, RA N7 4 F U A TAA R
EINIZ 102 JEE (9 B3E 43) B L TEOY., K5 OE&RY—E R, 1,464 5
/A U RS TWe, 2018 4F 3 A JEEIEUE 100 JEE~ &> TV 5 7%,
HERI Tl v 16 EEE, F=— VU BN 13 JEEE. A—IN o IFEDIAIZZ ),
D¥ERLLEEZTIE, AODZNTF 22— b0V 2 3 —THETITRIBITN, HE
JLy TR « BB ERIT OIS FEXICZ < . FEKE R LTV D,

I N A 3D I WL C O JER o = 7 8 @m0 ERRIR, MgiT&E 94 77 A B
N7 ThDd, EHZY THITIHEREIICS 2RBREREAITONTWHES XA LD,

MBI D 5 S E & SERBRI D i S B i bb

RANT 4 F 2 255K HATaE
T T )R/ KERAT INSEERAT Mgk - {7 R T A 7 7 A £ [ 2 OMosT
iz )= 17 NI

1 Zurich 243 13 230 397 91 72 44 40 150
2 Berne 298 16 282 369 54 58 126 93 38
3 Lucerne 100 2 98 122 12 25 26 46 13
4 Uri 19 1 18 16 2 9 o] 5 o
5 Schwyz 37 1 36 67 10 24 6 17, 10
6 Obwalden 9 o} 9 20 2 9 1 8 o
7 Nidwalden 11 1 10 20 3 8 1 8 o
8 Glarus 19 1 18 16 2 6 5 2 1
9 Zug 19 1 18 42 6 14 1 14 7
10 Fribourg 99 5 94 110 15 27 9 49 10
11 Solothurn 82 4 78 102 7 6 24 55 10
12 Basel-Stadt 28 2 26 75 19 18 2 2 34

13 Baselland 57 3 54 59 15 20 2 19

14 Schaffhausen 26 1 25 29 4 5 11 3
15 Appenzell Ausserrhoden 22 1 21 12 3 2 1 6 o
16 Appenzell Innerrhoden 2 o 2 10 1 4 o 5 o
17 St Gallen 137 6 131 189 20 36 25 77 31
18 Graubiinden 136 6 130 126 15 56 o 39 16
19 Aargau 184 7 177, 203 20 30 58 80 15
20 Thurgau 75 3 72 86 10 30 [} 42 4
21 Ticino 160 6 154 183 34 20 o 64 65
22 Vaud 196 9 187 214 32 68 10 63 41
23 Valais 138 4 134 208 33 49 2 108 16
24 Neuchatel 53 2 51 52 10 12 2 14 14
25 Geneva 71 3 68 163 37 21 [} 17, 88
26 Jura 43 2 41 47 4 12 4 24 3
Total 2,264 100 2,164 2,037 461 641 360 900 575

72 2016 FF 11 HDKRA N7 4 F U A~De TV o 7I2HSL,
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KA N7 4 F v 2k

i &l B E R/ KT INSEERAT G« B7 R | T A 7 7 A B [ Z OfoET
%R 17 Ny

1 Zurich — 3.3% — 100.0% 22.9% 18.1% 11.1% 10.1% 37.8%
2 Berne — 4.3% — 100.0% 14.6% 15.7% 34.1% 25.2% 10.3%
3 Lucerne — 1.6% — 100.0% 9.8% 20.5% 21.3% 37.7% 10.7%
4 Uri — 6.3% — 100.0% 12.5% 56.3% 0.0% 31.3% 0.0%
5 Schwyz — 1.5% — 100.0% 14.9% 35.8% 9.0% 25.4% 14.9%
6 Obwalden — 0.0% — 100.0% 10.0% 45.0% 5.0% 40.0% 0.0%
7 Nidwalden — 5.0% — 100.0% 15.0% 40.0% 5.0% 40.0% 0.0%
8 Glarus — 6.3% — 100.0% 12.5% 37.5% 31.3% 12.5% 6.3%
9 Zug — 2.4% — 100.0% 14.3% 33.3% 2.4% 33.3% 16.7%
10 Fribourg — 4.5% — 100.0% 13.6% 24.5% 8.2% 44.5% 9.1%
11 Solothurn — 3.9% — 100.0% 6.9% 5.9% 23.5% 53.9% 9.8%
12 Basel-Stadt — 2.7% — 100.0% 25.3% 24.0% 2.7% 2.7% 45.3%
13 Baselland — 5.1% — 100.0% 25.4% 33.9% 3.4% 32.2% 5.1%
14 Schaffhausen — 3.4% — 100.0% 13.8% 17.2% 37.9% 10.3% 20.7%
15 Appenzell Ausserrhoden — 8.3% — 100.0% 25.0% 16.7% 8.3% 50.0% 0.0%
16 Appenzell Innerrhoden — 0.0% — 100.0% 10.0% 40.0% 0.0% 50.0% 0.0%
17 St Gallen — 3.2% — 100.0% 10.6% 19.0% 13.2% 40.7% 16.4%
18 Graubiinden — 4.8% — 100.0% 11.9% 44.4% 0.0% 31.0% 12.7%
19 Aargau — 3.4% — 100.0% 9.9% 14.8% 28.6% 39.4% 7.4%
20 Thurgau — 3.5% — 100.0% 11.6% 34.9% 0.0% 48.8% 4.7%
21 Ticino — 3.3% — 100.0% 18.6% 10.9% 0.0% 35.0% 35.5%
22 Vaud — 4.2% — 100.0% 15.0% 31.8% 4.7% 20.4% 19.2%
23 Valais — 1.9% — 100.0% 15.9% 23.6% 1.0% 51.9% 7.7%
24 Neuchatel — 3.8% — 100.0% 19.2% 23.1% 3.8% 26.9% 26.9%
25 Geneva — 1.8% — 100.0% 22.7% 12.9% 0.0% 10.4% 54.0%
26 Jura — 4.3% — 100.0% 8.5% 25.5% 8.5% 51.1% 6.4%
Total — 3.4% — 100.0% 15.7% 21.8% 12.3% 30.6% 19.6%

() MADOARA ST ¢ F o AJEMBIT 2018 £ 6 A 1 AW, $R17T O IESIEUL ORER LI IRRI 2017 KRS,
< GUTOIESENIE, KIEDIENICHIBET (representative offices) . e DT (registered offices) H & £h 5,
2B, 2016 FnBANERIT, SMRESULE, 7T A RN— IV FEOWMIBRRIER LI o7,
RA DT 4 F o ADNEEIE, JESIRRR RQo0) A (M H : 201846 H 1 H)

- IR T O, SMOIEFREFHC LD D, FEBOIEHBOLLE, HL, KA M7 4 7 ADIEHBEFHIA A AESLHIT O
HERRDTD, RA ST 4 F v AGICONTUIOIE DO MR e 2 R (EFE 0@ 0 R b e %),

s DYy F— (BERRLL) 138 ZERED A A ARIKIZ E S 28Rt (Total) @ 1.2 (5L EE 225 T DM ERT

CHFOv Y K= (N4) 1%, REETOIERR @ITEF) 2 100 » UL ES DN EIRT
(HHAT) AA AENLERT fBanks in Switzerland 20170, RA b7 4 F Y AD T = 7% A b & & LIT/ERK
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1. Kol O RS

(1) SUTRERAMEILR 2B OB A

ZA A TITITESATOREREVEICEAT 2B ORE - BAPED LN TND, EH
DEYE L LT, 2016 £ 7 ALV, 72— Ly AT A EEERRIT (globally
systemically important banks, G-SIBs) (Z%f L T TBTF2 & M-I 2 Bl 2358 H S av7z,
TBTF |% [too big to fail] DFHAFFE T, ERREITH—EHORFELCE/ S AT MR
e RECWHERF O BORE S b, BE EDOY ZA7 PRm THOBUA TRETE
ToOSERy) KEZHET. 2oL REITITRESEDOA 2T 4 TM#E I
<L, BS 2O XD REITHREMGEICHR S 7256, ANESZEAL TRIEEIT
DT, WIBENEITORE Y A7 2T 528125,

GDP OHIFLIZL L CERARKREITEZILZ 5 A A AT, BEROBFRIEN T D E
HEHLTZHTE LT, AL RAEFFIT 2012 FEICEITOREREEESLCY 27T 5
TBTF il 28 A L7, A EIAN—E VM 21T U o &3 2 FEEER 221 H o @E a3 2
LD ITHIEZL D= DA TBTF2 #ifl Tdh 5, TBTF2 Bl CIIERITE RS &5 2
L EAEE T 5 U A4 (going concern) &, SRITOIERMFIC T AT A LEHE R
DR fkfgi ¥ 5 U 4 (gone concern) DA, AHEY A 7 \ZRHLT 5 &R
DOFEAHHE LN KD H D73,

Ja =NV AT N EBREBERRITE LT, RS Z OB &b KETT L
=7, WIS ENSRITHM A o b L, VAT EEICHT a7 EAR (B
% Tier1 : common equity tier1, CET1) O SR ZH587 5 K8 % /R L7z, UBS /L —7
1T 2015 FFICENFE MM 2 UBS A 2 (UBS Switzerland AG) & L CTorttfb L7z,
TJVLTF 4« AL R« TN—THERNZ ==Y 0% ZJE %2 4544k L, Credit
Suisse (Schweiz) AG & LT 2016 455 1 WIS TORFF 2 BUS L7z, [RI4ES 3 DU
M E¥2PA L, 2017 4 BBITH I ST 5 PETH o724, LN LRV G,
2017 4F 4 A7 LT o« AA AL 1 TR O %3 T Credit Suisse (Schweiz) AG
DIPO LD 40 BEAA AT T U OEEFELZILY 080, 1V 1T rights issue(Hrik T
COMEMEAED) A RHE LTV 5 = & A58 Lim, = OSSR IE. AR i
Ht% (Swiss Financial Market Supervisory Authority, FINMA) D k4 2% kHELL EiC
FATHBEATOWEHE AR Z ®D D Z & T, BUF D DERER S 2 LS 238 fn S 4
LT EEMSTZLDOTH D, EHFRERITIE (Swiss Federal Act on Banks and Savings
Banks, Banking Act, BA) Tix, BHlfEMOZEM L LT, O¥F2=v FEIEAELT
ofFRE (V—Hn « AT 7F ¥ —) O—F%E, QIEAMOKAFELEVOHIE, G
FR—va VOSGHEERBES N TSR, UBS VN —TRI LT 4 « A A T

73 AA AENERIT AFi nanci al Stability Report 20160

L, T2 A 2[R TBTF Bl ~OXIIS 2Tz s VT 4« A4 ADOFREHEME) (A EARTTIGHIETT [EAE AT 2
F—% U —] 2016 Winter)

74 CreditSui sse ACredit Suisse ac(eoe6ldeg/hd3els its restructuringo
https://www.credit-suisse.com/ch/en/about-us/media/news/articles/media-releases/2016/03/en/accelerates-restructurin
g-global-markets.html

75 Credit Suisse Credit Suisse Group announces 1Q17 results (2017 4F 4 A 26 H)
https://www.credit-suisse.com/corporate/en/articles/media-releases/1q17-press-release-201704.html
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N—TDOENBMSHEODEFFRREZERH LI LD TH 576,

TBTF2 ¥ifil -0 going-concern CET1 31X 2018 4F5 1 IS T, 7 LT o -
AA A1 15.6%. UBS 1£16.4% THV 7N —7L HITHELE IND 14.3% % LR -
TWb, LML722 5, going-concern L' 3L VIS LT 4 « AL AT 4.6%.,
UBS I$ 4.7% THY ME L END 50%ICK L TBOEENRROOLNLD, LIXFE X,
N—F )Vl EOFTEAKAETH S CET1 L 8% L L 3L VR 3% i LT\ 5,

KEATIZMMZ T, ENTY AT A EEE/IT (Domestically focused systemically
important banks, DF-SIBs) |22\ T4 TBTF2 Mkl OxtG L e->Tnd, 74774
Yo eI =7, Fa—U b MNITERA N T 7 ATV AD 317 THD, TITD
ERITAY, 2017 4ERMEEC CET1 bbE 8% & L 3Ly VR & & IZHTEK#ESR Rl -> T
WB7 (A 77 AE¥ « Zb—71  CET1 L3 16.5% > FTH/KUE 14.4%, L /3L
TR 6.8% > FTEKYE 4.6%., F = — U B MNLERIT:  [F 17.6% >13.5%. [F 6.4% > 4.5%.
RANZ7AF A 6 17.1%>12.9%. [6 4.7% >4.5%)

(2) AA ZESZEATICE D TEESIRIT A BORHE T

2014 4, UBS |2 & 2 KEERIEEE O BB 5 I H TG | EFREETT
BLEHEHE  (Swiss Financial Market Supervisory Authority, FINMA) @ E’ﬁﬁ Nk En
el A ZEWNIZH LB EPEDOWINR L 3V TV 223, BN @tfafgo s ¢
TRIPEE L L THMEANOEENIRAT 5L 9107,

ZDORIBRAART T U ~DEEWA L ZE L — b EFITR LT, A1 RENERIT
(SNB) (X 2011 4F 9 ANB AL AT T Oxf2—ua TO EJH-Z2MZ 25 72 DI/ E AR
s To MERIRMAA] (1 G120 A A7 7L Eo@EEENIE) BOEA2EALT
Wz23, 2015 4F 1 H 15 HIZABOR A2 T L7278, IEICTIE 2014 SFDD AL AT T
Ea—a K RMCKH L TCRIBICTFE LI &, AL AT T U EmMRE SN2
& CHHERE~DORBNKIET 2 L RIAENTZZ b, AA AT T Ukfa—nuThE
[RE2RET HRFBIIENTZEVOEMENH D, ko — 0 ERIEE L FIKIZ, AA A
ENZERITI 2015 451 A 22 HICBMA LT~ A T AR DOIEEZ B FELVIERL, 4
FREEEE s B 2 FHEHE, ~ A T R 0.25% b~ A T A 0.75%~EEF L, T
EBORAR S T, 37 Hin v RUERITHES14F] (London Interbank Offered Rate,
LIBOR) OERERDIEE, 7T 2 0.25%- A F A 075 26, A F A 0.25%-< A
F 2 1.25%2 5 & FiFi=,

2018 - 6 H OBMBURIES BRIV TS, 51 e AT 722 G RlECR 2 fkfe L <
W5, F70. AA AENLERITIEZ 2017 OB T, FITHEDRY T 9 2 L0 RifELL
299 [EAA AT T UM E 2D 544 (BAA A7 T ORIZE 7t L L7279,

76 FRILIETH [ 2 A ZJi TBTF B ~DORIGZHAATZZ LT o« AL ADFRRERM ] (BREARTSIZERT [T EA TS

27 F—% Y —] 2016 Winter)

77 AA AH4:44T  fiFinancial Stability Report 20180

https://www.snb.ch/n/mmr/reference/stabrep_2018/source/stabrep_2018.n.pdf

78 T2 AR, AL 27 T EmMml OBHIRSAL T . TARRFHHE] V=794 MR (2005115 H) . [R
ART T RIS AT TRl . TRAREHM] v =794 M (201541 H 16 A)

79 A A AHLER1T AAnnual Report 20170 https://www.snb.ch/en/iabout/pub/annrep/id/pub annrep 2017
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https://www.snb.ch/en/iabout/pub/annrep/id/pub_annrep_2017

3) YA 7Ty AF L ARRE) =¥V T 7 A F L ADHE

o> EU #EEAE, ~A 70774 F P AFAAL AZBWTHIERTH D, AL A
EWMELETD, ~A4 70774 F AL LERET KAL) -2 TH D
Symbiotics fHiZ LAUIX, 2016 FFRFEE~ A 7 v 7 7 A T AFEEH S 44 11 (17

HE) OBFERF 126 FLDI L, AL AN 36%%E HOBNER>TND, (24
T H 23%, 3N KA 15%, 4 KE 9%, 54 —A MU T 4%),

A A ADEEE 24 TIE, 2018 4E 5 H B 5 T, Blue Orchard 13 2001 4R (7% 4
TXVT c~wA 7T VLYy b Ty RREICEAEREZELT 70 » [H, 350 BOD
~A 7T 7 AF U AKRICK LR 47 @ RV EEE L C5, F£72. ResponsAbility
1% 2003 FEITFHILE. 90 #[H, F540 D~V A 70T 7 A F L AEBNTK LK 30 (B R
N BEE LT B8,

[E# % 2030 4 F TITERMT D Froe rTBE 72 B3 HIE(SDGs) & #8517 T\ 5, FEBLUZIT
EMEL&OIERNARAIRTHY, UBS DA T T 4 L AMAIT 2015 4 6 HICA > Ko
ﬁ%ﬁﬁ%iﬁ?éﬁﬁ@@?Nmyiﬂyb A X7 kR R(DIB)ICHE LT-
81, VaRx—7IIRHEZERHFEHEZESIT 2017 F 9 HICHRAI L bt 22—~
=X VT oA XY kR RHIB)ZFEIT L7282, 2018 4F 1 AlZiZT =2—VU v EIZ
CHEH %éf%®4/ﬂ7%f/%k&%ﬁwﬂ%ﬁ AXRZDONTCDOI T 7 L
VAMNBME S8, Bl E 7 X — TR E R DS < OEBEEEE OISR H D A A AL
V=% VT 7 AT ADY) =X = E R T OSSO LWEAEHZ T\ D,

F7o A AENITBW TS 2015 4 6 I~V N BEZ WD B KR 5718
TG ATe Z L2 HE LY =2 v b e A7 F « R REIERA L3 1
v h7a v hESHEL TV 5H84,

@) 77U K777 47O

AAATODERMNDI T T R7 7T 4777 874 —A5iX 2008 4D [ Cashare |
XVhE D, 20184 4 ABIE, K43 DT T v b7+ — LB L T\5, 2014 HF
TIEHEHR T T v b7 3 —LDS ADBFHRNEN, LIBESHF RS A L HOR DN IRIET D00
THVBRIFEA D HNTCND, AL ADT T RT7 7T 4 > 7 i aiflc
LR LTS, 2017 HIFHMHFILIZIE 3 HEOBOEREL 3(E 75 AITAAL AT T D
HEETHD (K 28) .

80 https://symbioticsgroup.com/wp-content/uploads/2017/09/Symbiotics-2017-MIV-Survey.pdf, Blue Orchard .
responsibility 7 = 7% FE%H : 2018 /£ 5 /] 28 H)

81 https://www.ubs.com/microsites/optimus-foundation/en/stories/development-impact-bond-in-education.html 7 = 7"
A FEER 201847 6 H)
82https://www.seco-cooperation.admin.ch/secocoop/en/home/about-us/events/archiv-events/social-impact-bond-conferen
ce-in-zuricht.html 7 = 7% 1 FBIEH : 20184F7 H 6 H)
83https://www.seco-cooperation.admin.ch/secocoop/en/home/about-us/events/archiv-events/social-impact-bond-conferen
ce-in-zuricht.html 7 = 7%+ (%R : 2018 47 H 6 A)
84http://www.gef.be.ch/gef/fr/index/direktion/ueber-die-direktion/aktuell. meldungNeu.html/portal/fr/meldungen/mm/2
015/06/20150615_1458_erstmals_ finanzierenprivatesozialeleistungenvor 7 = 7%+ K (B% H : 2018 57 H 6 H)
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EBSEIC e 5 & P ED 2040 [EAA A7 5 0 & 22H L TRE S IKITKED 250
BAA AT T i, F—a v/ EETHEEEN 59 BAA AT TV TTUAN 4
B8O EHITAA AT T, RAVYNZERIETAAL AT T ThHhD (KF29) , A
— ANY720 OFEEIE. FEN 148 AA AT T KEN 78 AL AT T EEIZ 90
AL AT T EEOIN, AL AT 15 AL AT T (2017 1T 45 AA AT T V) Th
NTTUA(FALATTU) RRAY (AL ATTV) LDHREN, AL ADY
FURTZ T4y THGIEENTGOA S — L Ay MIEZTEXRNEOO, KR
INKFETOHEEEE R LDD7 T T K7 7T 4 U7 EA~ERHIC Yy v TF T v 7
LTWakE 52 L9,

EEEDI IURT 70T 4 v THE
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2. ITO U T — /LR OE)[A)

(1) F¥ vzl ZEoBLkR

E BRI ER1T (BIS) 22 FOORW - ithA v 7 7&ZB% (CPMI) 2MEFERDY £ &9
THRFL TWDMEHERIZ LT, 21 2D 2016 FEOF By hh— Nife A o h
— RIC L DU HEIL 460 [EAA AT T 8720 | BIEE (443 BAA A7 T ) L0
MU, 7 vy b— FHREZ FF Ol — NI X DB FEIC OV TS 368 [EA A A7
Tl HIE (349 BAA AT T ) oLy (K% 30),

R A A DRFEREHERS
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2010 2011 2012 2013 2014 2015 2016

(HiAT) [E #4817 (BIS), cStatistics on payment, clearing and settlement systems in the CPMI
countriesé (F4ER) % b &ITERL 86

2016 DT Vv b — REEREZ Hi>h — RORBITAEIT 1,049 FHTH Y, Bi4E
(1,006 THD) KoL, 7Ly b — FEREZ FFO 0 — RORITHER D 635 )7
Kok 720 B (619 KD oMLz (XK 31 .

85 BIS CPMI(2017), fiStatistics on payment, clearing and settlement system in the CPMI countries Figures for 20160,
BIS Dec 2017, https://www.bis.org/cpmi/publ/d172.pdf
86 https://www.bis.org/list/cpmi/sds_1/tid_57/page_1.htm
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Ja—sN)Up e Tk, — A2 0 OFEM S — FEIRFEFEIL, EE, AT z—F 0
FNTI—a v NE 3 M THDHLOD, h— FRFFEOR GDP kR iZad—r v N 6
MNTHD, TEFAMENIOLEMIIHY F5Thb, (KFE32) .

FEEZ Vv U — FFRIFRE

20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

(H T EBE % $R1T (BIS), dStatistics on payment, clearing and settlement systems in the CPMI
countries 20160 % & & [ZfERK 88

87 https://www.bis.org/list/cpmi/sds_1/tid_57/page_1.htm
88 https://www.bis.org/cpmi/publ/d172.htm
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HREITD T a— )b« T3 A4 T o 7 AL D —_A K 2L D L. 2017 F
D15 WL EORATTEY b —REFHLTND EEZXTADOEEIX 88.5% Th
HDIZHL, Z7Vv¥y b —Ri%655%THs (IXF 33) .

AAADTE Y FA—F, ZV¥y b A— FORAR
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He f BPJ D) <7 e ol

(HFT) 154517, 0The Global Findex Database 201789% %, & |21k

(2) EAANVRFEOH A

A ANZBITHAS— N7+ VIRFIZOWTTEEREIANI L TV D S DD, FATR5
KR CIIORIE B EHEHI SN S, ZEBETO VR HER TS Z L, #HiL
WT 7 ) O—NRIEBTDDICHEER I ND Z &, VT — BT X —~DT A ZADRL
HNELTET L TWRWI EERETF NS, LIFEx. REWREASASNVIRET
UZsr—vay [TWINT] Oa—%—|ZFELEML T, 20184 4 HiZlZ 75 T A%
B 2 7=90,

=8y NICBWCTENSNS VRET 7V r—2a OB TR LIzFH L LT
T U= DX RTEITO [MobilePay | 2T b b, 7 v~ —7 TlE 2013 2
TSV —va yREAS I, FIAENBITE 370 HAICETH X2 TS,

F 72, VISA 2MEF%ENi L C\ 5 [Annual Digial Payments Study 2017) (2X 5 &
—u v /N T — A GRS (19 202[E 36000 NLL ED AT A LEEE) O 77%
DIERATIRFE R B DOSALANZEANA VEGRZLEH LT 5, 62%03 817D 7T 7Y % i
LT —EREZZITTED, 2015 D 20%7H K& EHLTWS, 68%NT X
Ve T by RROEARANAVZHWVEEZFIALTEY, 26561 2016 FFD 63%0 6 k=
LT3,

Ta—r\)b s Ty AT v I AL D=L FETIL, AL A THEIANDOIL
HWCHEANE T T A o TITo 122 END D EBEZ T ANDOEIETL, 2014 D 53.5% >
5 725%IC ERH LTS (K% 34) .

89 https://globalfindex.worldbank.org/
90 https://www.twint.ch/en/smartphone-payment-around-world/ (2018 %47 H 4 H%)
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AAADF T A 7 L@ RITEFEEFERITHEML TWD, 2015 F L 0 /NEE L
EARRIEFHAER D L CWD DIkt L, A>T A vie L@ EaE 8B iLE LA L2 E
BIZHERE LT D (X% 35) o 2017 FED/Nit EEEBIRIZED DAY T A it LEo
EERT7.6%THD (KE 36) ,

N K S O A ORS
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(HFT) ONLINE-UND VERSANDHANDELSMARKT SCHWEIZ 2017, VSV GfK % #, & (2 1Bk

91 https://globalfindex.worldbank.org/
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A ZAD 2017 F/hFER EBICED DA T A VR

(HFT) ONLINE-UND VERSANDHANDELSMARKT SCHWEIZ 2017, VSV GfK % # & 12 1ERL

(3) VT — A RFICEET D IEE ORI

AA ZEFRFHERIL 2017 4 7 H I8 THIHI (Ordinance on Banks and Savings Banks,
Banking Ordinance, BO) #iEL 8 H X VW EfT L7z, tiE S84 THAITIE, 7 o
VT v IV REOTHBASDEREZ K LAA AEfE ¥ — 054 ixmb b &
ZHWE LT, 7o o7y 7 eET@REOHITREIOMEIND L LD (T
RR w7 R) , UK VEITRFTF R LTIEAALN AT 7 VU FOHEe % 20 ML EOTE
SELVZTANDZENTEDLLITRY R AE~OHIFHIRIL 60 H~EIER
Shic (BATTIE7 HEE) 9

FINMA (% 2016 4£ 3 HICE T ARA 0 T A L iBiE 2 - B R R A4 2 HiHl 2
FERL, TUHNLT v R BB LU CORBIENAREL 2o Tz, TDH% LTV ) P—D
ARV LT U %93,

*7-. FINMA (% 2018 FE 4 AICIZ B ARDOERT E (7 4007 v 7 HEEW IR D &
] 9% ZH L T-, SRl —E 22BN TA J _R—2 g oo — LR LTV 5
CEEREEZ. 74Ty BT AR E R ESES 2 EEEKLTVD

FINMA X 201755 A7 0 v 7 F 2=l OoWTDT T RTF—T 0 %BE LT,
FHEaXFTCI740rT v 7 REE2FHLT0D AL ATIE, EEBEOEKE & HIC
ICOs DN EIIIEM UL WD 25, 2018 4FE 2 HIZIE /A=Yy aAf v - 47
7 U7 (ICOs) | IZBETDHIHA RTALBERE LI, 7 —A XA « F—ATD
RSN EARLE 2B 50D, ICOs D b—7  OREREIC L W M L. KBS WEEE & il
gk L OBEEZ /R LTz, R TIZIOCs #2851 L TWAENH H—F T, FINMA 73
FATUTHA RTA VREICE R 722 L1X, 7 a v 7 Fo— U FIffIkt L T4t

92 The Federal Council fi Federal Council puts new fintech rules into forced(2017 47 A 5 H)
https://www.admin.ch/gov/en/start/documentation/media-releases.msg-id-67436.html

93 FINMA AFINMA revises circular on video and online identificationd(2016 4 2 A 13 H)
https://www.finma.ch/en/news/2018/02/20180213-mm-rs-video-und-online-identifizierung/

04 GRT A AA AFEIERETT S EHEMFINMA) & O 7 1 7 v 7 HEER, IR 2 B ZZHIZ OV To(2018 4F 4 H 4 H)
https://www.fsa.go.jp/inter/etc/20180404.html

95 FINMA fi FINMA publishes ICO guidelinesd(2018 42 A 16 H)
https://www.finma.ch/en/news/2018/02/20180216-mm-ico-wegleitung/
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TMHEEATA ) X—2a COFREMEZFII L2 D& F 2 X 5. FINMA [T FRBUMF
DTy F=2—2[I0CT—F 27 T N—TIZH5H LT 5,

2018 4 6 H (24 fhH— & A 1£ (Financial Service Act, FinSA) & 4/l B47% (Financial
Institutions Act, FinlA) MRS 417z, WL E HICERT T HERE DR — 172 Bi g R 58
i L R IRHELGERZ AL LT\ 5, FinSA (2134 R — v R BAEE N EE Ik L
ST L2 AU e B 2 WTENBLEL & @t pH sh 2 B 2 B L o770 B e B E A RS
DEREPFZEN TN D, FinlA TIIEMEE LRI K28/ — v 2 24tH 2L i
BUAH & E DT,

3. ABORANT 4 F L AOEM

(1) 1EEH] - ~A T AERBREE DR

AA AT~ A FAERPENTEY . RA 7 ¢ F > A (PostFinance Ltd.) & 2016
HFE 8 AL —HOWHEEFENOEREEr & Lz, 2 2017 4 1 HiZiE, IFERED4E
Rl KT 0.25% Fif 5L &bla, FlTafHT EERKRSO LIRES 25 TAA A7
T T 20 Ha—nm b L, @BESICONWTIEENTYa L Lz (BEkids0 T AL A7
Uit ss Ha—nr) . ZOHEIXEANRT EARTFIErND LT LD D IS
WHEND, AT, 100 HAA AT T 2 2B 25 KAFESFEITH L TE 1% 0O THE
EEINT DL L Le (vA T ABRIOERIR) 96, RA N7 4 F v RO U T —/L4
ALEERE & FARICE S 2 ERINRIR E LTV A2, AL CRVE 5 21T 2 /W BREE
TCIEAEZMERT D ENHLLS ., &R 2 8- -BENTESE 5 & LT 5%
Ebd D,

RARNT 4 F LV RAFHEBE~DO~A T AR OEIRIZIZ, /NIFESL (cheque
collection) OFEEIZH| & EiF 2%, FEEHUAZEHE LBV RAET AA~AD T T
k ZHED TN 597,

(2) 7V F MU K DUERIRZ AR DRI

ARA N7 4F A CEO @ Hansruedi Kong Ki1Z, [ARA N7 4 F U ARBITO~ Y
T EREE CRMIMICIUREZ R D720, 2RO EEZ 2L L, BeFIis I UL
WEAIHFRER T FE~BAT L ERARARTH D] LIk ZZIZEFRFICT VX
VOB IN R EN A R L LTV B8, RA R T v R 2014 B, MR 4
VT4 VB TAL A KT T D Swissquote E R LD A T A VEBIZBT
D BRSNS — N — o TR LT, 208 — b=y ORI,
RARNT ¢ F o ZLEFEOR 5% &2 BfS L 7=, Swissquote I% 2015 4 10 H 72 H 7R A
N7 4T AROWEI T Ty N7 A — L DOEE B L, KA NT 47 AD
e-trading /4 6 JJ3[F 77 > b7 4 — LIBE S,

R« ATl 100% 245D TWINT AG %38 U, 2015 4F 11 AIZE/SA Lk

9% RAMNZ7 4+ A fAFi nanci al services: PostFinance realé€slcih@d)nges
https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/financial-services-postfinance-makes-changes-t
o-interest-rates-and-fees.html

97 RANZ74F A AFi nanci al services: PostFinance 1fealé&s1icithidnges
https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/financial-services-postfinance-makes-changes-t
o-interest-rates-and-fees.html
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HEH7 7V r—vay ITWINT) 2V U —A L1z, ZO7 7V r—va s TiREA
) 12,000 # FTOIEEIEICHBE INTZT NS AZB L TAY— M7+ N HLENA L
NEBIZT 7EA L, Fxv v vabARIINEITH) ZENTES, £-, FIAEMTY
P2PODE CEENTEDIEN, TV r—va U EE U URMOt— W IERE 25207
WMoz, JEICk-oTCiE7 7V r—2a v ECEXEHLIZDVT AN TE S, X
JL 2 MSZERTTRe Valiant Bank OENKFATHIET 7V r—a VAFHLTEBY, A
AADENRANVREFELE L TAZ X —RIZRYDDOH B0, 2017 4 KIZIE

[TWINT] 77V r—3 a9 URIHED 60 T A, BEITH 60174272, 1,000 DA
VIAvvay X THERAT DI ENTE, 50,000 DT /NA ANEEEIZERE SN TWD

}Z) 101

Flo. NUF XY —@H~OSADREHND & LT, 201646 H 20 H, FAY
DBIFHRAR—Z NV T =T H A FZ#EE T 5~ —I— (moneymeets) tHDFf5)%
BET D ERE L0, FICBHAIZP2PICED Y TRV YT 4710807 Ty N7
F—LEEMET ML 5 4 2 (Lendico) & ARMEEDL T ¢ 2+ XA A (Lendico
Schweiz AG) ZiXMN T D TETHD ERE LTz, 2016 FFEF 4 WML, XA AT
BULHTNEEFRNTOZ F7 T N T 4 0 7 —EAZRMET 5 TETH D104,

7 47 w7 (FinTech) ORI HESZAZRIFLTEY, 2016 7 HIZAA AT
Atz EL IT 2 YT 1 74k AXON IVY L HEFRITYS B2y 7 b= 7B
%, IT — B 243 Finform 23 % BiA L7c, R IT £ %8 U 72 R AGRRES
5 NESF (identification processes and compliance) DOZh=RAGIZE T 5 — b R & #2{ik
TOHTPET, OB TIIALRYIDT 4 T v 7L Ss, AL ADT 4T
v 7 {23 Tilbago \[CHEA#1T o7z, [FAthIE, BIEL S B FEETITOR TWAHERITD
BRI TR B8 kT2 Y 7 hy =7 2BBELTEBY, RA N7 4 205%H4&
[ > — L [PostFinance Smart Business | & # @) Xt 5 A H1T 9 TIETH H106,

FOMOHALLE LT, RA T 4 F ATV XA FH— F2&H0 Swiss Bankers
Prepaid Services Ltd (SBPS) DA% 9% HUfS L. ATEH MT D7 U ~A KH— RIELT
EBIZB AT 00E0, TUXNT ¥ FIVICHET DBE~DOE 2177120, TUH
NP —ERANDT VB AERGIZ LY EWofzart7 T, ERNXEDY =2 —
TIVETEL T D108

99 Peer to Peer D& T, HEEDUHAM THRHRIBE 21T 9 LHEAD Z L,

0o JRARNZ4F>A2AAAnnual Report 20150

0 KA M7 4> A AAnnual Rmport 201

02 KA M7 4} A APost Finance acquir es(e0a6fsthhzodd)i n moneymeet so
https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/postfinance-acquires-a-share-in-moneymeets.ht
ml

03 JIGTRLT AT EE A =Ry P ETREFRLESTFEE SR TESORMBAIT ) AT, Y=L
LUT a7 E BTN S,

104 RANZ7 4} ZAhALendico and Post Fi nanzsfA7dunkt)h j oint ventureod
https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/lendico-and-postfinance-launch-joint-venture.h
tml

s RALZ74F XA AFinform brings the del(2ogoeF 6ofzofidr ms under control o
https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/finform-brings-the-deluge-of-forms-under-cont
rol.html

106 7R K7 ¢ F A fiPostFinance acquires participation in Swissf i nt e ¢ h (2016 4 hoafy20 61)
https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/postfinance-acquires-participation-in-swiss-fint
ech-tilbago.html

07 FARNZ4F A APost Finance acquires @&apwifftsy]2gAY erest in SBPS Ltd
https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/postfinance-acquires-equity-interest-in-sbps-1td
Jhtml

08 RANZ74F A AA fresh | ook for (Poatsfi#Fim&@nhce brancheso
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FATIX. BB SRS T L OREE TIIABRETE TR LVIRIIC R D LT
Do Fio, AT AERORLERRE S LAk T 5 2 L&z RiAAL TN D, )5,
FATITEMNZEE 217720 2 EDBRD LN TWVRNA 5% b RESITO AR R < |
D BILD ATREMEIL S < 7RV E BTN D,

)i, #mDT X AEOERIZH, FITIE 2017 FRICREEZ ANELX, VT
— JVERPY & i NERPT O B A R B A ERIN R AR o 72, £7-. 2018 4F 4 A KIC
R AT LADEAEFELTEY 2020 FRETIZIT X MDY —F TN
VIl bR AL LT D09,

3) V—F T Xy EHILvRTAL MIED YY) a—v 3 4Rt

RARNT 7 AT U ATIHBEEDENEND=— R ZHE-T2 T —F v TXFy XL~
VAV RNMIEDL Y a—va VRCHES LTS, BEECHBEERIZL D
WEWED (L E BIFE T P94 F2—r 77 AT A —ERE RA MO JAT
A7 AL EBIEREZ@EYICa S e — LV LEET AV 2T T AR YA MK
BV a— gy EVRAFERL TN,

(4) 1SO20022 HE~DKELT

PEEHEDO~—r v ) —F—& LT 2018 EHNTHRA N7 7 A4 F v A%
1S020022 FEHEIZERIZHE AT D AA A TRIIDOERIERE L 72~ 7=, 201941V
QR = — RBAS T2 IMEEDE D FRE & 72 D,

(5) AA AESNEUTIC L D TV AT A EEERT] ~ORE

2015 F 9 H 1 H RA M7 ¢ F 2 AT A A AESLERT (Swiss National Bank, SNB)
W2k, AT A EEFE2RTT (systemically important banks, SIBs) (248 & S #u7z110,
VAT A EEEREUTE1X, T OMWFEN A A ARRFOBR T AT MMEKRREEL K
IL O D8RO Z LT, fiZiZZ LT 4 - AL A, UBSAG, 74 77 A4 BN
VU T —F  INSTERITIR RO TF 2 — U B N84T (Ziircher Kantonalbank) & .
EPE 1,000 BAA 277 LU E (2015 4F 12 AR) OBEOHITRIREZZ1T T
Do Gth. RARNTZ 4 F U AIIERE Y AT OBLRNG, BOBEAR, BIE, VA2
S BB FERA~OAFIC OV THEE ORIT LD bR RGN 6N, 72
B, KEFUTEBLEHRBINT R A EEB LT L7 LT 4 « A A% UBS AG
EL VTNV ETEEBETHRANT 4 AL ITNESEESC E YR AET AN
RESEBRDN, WTNOHRITOERE D A A ARIFITHER /2 EE KITT 2 & nBR&
ENDHT EMND, SIBs & L TR D HANIFERETH D1z,

B RANT7 4T AOY AT S H OB AR (risk-adjusted capital ratio)
1% 17.1% T, BEE AR TH -T2, N—E LM OERT S 8% D H CEALL R (FRIEFT
FKHE) A REL EESTWD (2017412 AK)

https://www.postfinance.ch/en/about-us/media/newsroom/press-releases/a-fresh-look-for-postfinance-branches.html

109 JRA 7 ¢ ) A Annual Report 2017

o 2 A R[ENERIT AiDecree i ssued by the Swiss National Bank c@mgernin
Fo9H1A)

http://www.snb.ch/en/mmr/reference/pre_20150901/source/pre_20150901.en.pdf

ut HTERATIRSE 7 55 1.

12 2016 11 HOARA N7 4 A~DEe TV U JI2HESL,

55



<HIPTER— %>

[EBBEET - SMERERE SCIR - 7 — 2 N— 2]
I%@%f%ﬁ(IMF) AiWorl d Economi ¢g4@ui)l ooko (201
[E B3 #2177 (BIS) fStatistic on payment, clearing and settlement systems in the CPIM countrieso

[ sfifT - BEEVE T - 8 TH 2% HP)
esisuisse
AL TS RS (FINMA)
AA AT
AA AFEERIT (SNB) iBanks in SwoitBamrl anidn 29wdt zer |l and 20

[FAST - Mk - ]
LW T2 A 2[R TBTF Ll ~OXS &2 377 LT 4 « A ZADOEREERNE | (B EARTS
et e &EATS 7 4 — 4% Y —] 2016 Winter)

A5 7 ]
B MBS B BURMEERT, TTREF ORI - Rl - AT OHER] s Bem Ao
A

[T Bt - Bl HP]
Swiss Post (A4 AR AK) AFi anci al Report po8tzomrdlal Reporto
PostFinance (RA N7 ¢+ ZX) AAnnual Reige2otyd) , LAY Y —2X

[ B4 mbg B 55 HP]
TJVT 4« AL A
Deloitte Al nternational2of/ax Switzerland Hightlicg
KPMG A A A
PKF ASwitzerl angoifoax Gui de 2016
FAT ALY « AL A
UBS
F2— Y e MSLEAT (ZKB)

56



