Doooo |

Joboobogbogbobooboobooboood

ugbogbooboooboodan

gooogo
0oMmooooooooobooboobooooon
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo

gobooobooobobooobbmomooon

gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
O00MUuo00o0ooo00mOoo™Mmooo0o
gboboboboobooooooobobomobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
oogd
gbobgobooooooboboboboon
uobomomooooboobooobobuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo

gd odd

gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
ooooooobobboOoobobobobooogo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobobooobooooooooboon
gobooobooobboobbuooooboo
gobooobooobboobboobboo
oobooooboboboboo™mobooboooog
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobobooobboobboon

oboboobooooobooboobobooboon
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gooooan

oo joooooooooooooomoooooooooooooooooooooooooooooooooooomo
gooooobooooooobooooobooooboooboDommoooboobooboobbooombooboooDoobo
gooooooocoOooOoOoOoOoO0O0oOO0O0O0OO0OOSeECcOO0O0O0O0OOO0O0OOOOOO00O0OOO00DOO0O0mMOOmOn
000000000000 moooooooooomoooooooonoooooooo

ooooooo OIom



O00000oooooo
0Om oooogogd

OO00O00OEquity Capitall00D0OO0DOOO
00000000000000000Oooooon
00000000000000000ooooo
oM oooobooboooooood
gdddddddddodduuudguuoga
00000000000000000Oooooon
00000000000000000ooooo
oo oooood
00000000000 ouooooooo
00000000000000000Oooooon
00000000000000000ooooo
dodddddddddoodooooooooa
gdddddddddodduuudguuoga

gbobobobooboooooooobooobon

gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobooDg

o Oobobobooooon
oboboobooooobooboobobooboon

gooobobOmoobOnoooooanog
goboobbooobbooboboooooog
gboboboboobooooonoobobonbga
oboobobobooboooooboobobobo
gboobobobobooooooobobobo
gobooobooobboobboobooboo
gobooobooobboobboobboo
oboobobobooboooooboobobobo
gboobobobobooooooobobobo
gobooobooobboobboobooboo
gobooobooobboobboobboo
oboobobobooboooooboobobobo
gboobobobobooooooobobobo
gobooobooobboobboobooboo
gobooobooobboobboobboo
gbobobogoooooooon
gboboboooooobobobobon
gobooobooobboobboobooboo
gobooobooobboobboobboo
oboobobobooboooooboobobobo
gboobobobobooooooobobobo
gobooobooobboobboobooboo
gobooobooobboobboobboo

gbobobobobooooooooboooon

gboobobobobooooooobobobo
oboobobobooobooooobooboboobo
gbobobobooboooooboobobobo
oboobobobooboooooboobobobo
gboobobobobooooooobobobo
oboobobobooobooooobooboboobo
goboooooooosisbooogogd
oboobobobooboooooboobobobo

oo 00ooooooMmooooooooooooooooo@ooooooooooooooeBIsCO0ooooooOO
gooooooooooooooooboboooobbooobbo0ooobOoOooOOooboOoOoDOo@mBISOOOOODOOOOOOOO
jmooooooooooosisboooocooooooooooooooooOoooooooOoboOoOooOoOoOooooooOn

0000000000000 000000000@mO0000

ooooooo OImom ™



gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
gboboboboooboooooboobobmoga
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobgoobooo

o oobobOobobooo
oboboobooooobooboobobooboon
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
000000000000 00000000
obooboboooobooooobooboboobo
gbobobobooboooooboobobobo
gboobobobooboooooboobobobo
gbobobobooboooooobobobo
obooboboooobooooobooboboobo
gbobobobooboooooboobobobo
gboobobobooboooooboobobobo
gbobobobooboooooobobobo
obooboboooobooooobooboboobo
gbobobobooboooooboobobobo
gboobobobooboooooboobobobo
gbobobobooboooooobobobo
obooboboooobooooobooboboobo

gbooboboboboooooobobobo
gobogobooobooobbooboboon
gobooobooobboobboobboo
oboobobobooboooooboobobobo
ooooooobooboooboboogbog
oeChDOOUUdbDbOU0ObDbOOOOUOODbDbDbOO
gomooobooboobmomoboboobg
OECDUOUOODOONDDOOOO0OO0ODbOOODOn
gboboboboboooooobobobo
gobooobooobboobboobooboo
Moooooobobobobobooomoo
obooboboboobooooobooboboobo
gboboboboboooooobobobo
gobooobooobboobboobooboo
gobooobooobboobboobboo
obooboboboobooooobooboboobo
gboboboboboooooobobobo
gobooobooobboobboobooboo
gobooobooobboobboobboo
00o0o0™™

Ul goboooobog
ooooobooomooobobobooobooon
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
goboooboomboobooobobooobooboo
gboobobomoooooomoboboobg
obobobooomoooobooboboom
gboboboboboo@mobooobobobo
gobooobooobboobbuooooboo

oo gooooooooooooooboooobobooOoboobooOooOoboO0oOoOOoOoDbOOoObOObOObOObOObOOoOoOoOoboOooboOoDo
goooooogoooooooomooboooobbooooboooobooooobooobobobDoDbobOoDbDOobOoDbOobOoDbOon
00000d0o0oooooooooooooooooooooooooooooooooooooooooooooooo

oo gooooooooooooooooooooooooooooooooooooooooOoooOooOoOoooOoOooon
000000000000000000000BISC000000O0O0O000OO0O00OO0O000O000DOO00O000O00OO0
goooooogooooboobobobobobobOobOobOobOobOOoDbOobOOoDOOobOOobOOoobOOoDbDOobOoDbOon
00000000000000000000000000000000000O0000O0O0O000O0C0O0O0O0C0O00O00O

00000000000 oomoooooooooo0

ooooooo OIom



b0 Oobobobobooooooo

10%
) r./-/./t /./\/
" W/AY/
o ——EBCEANBREE |
—B—- B OEXNEE+CD
O% 1 i1 i 1 1 Il 1 Il 1 1 i1 4. 1 1 i 1

79 80 81 82 83 84 85 86 87 88 89 90 N

92 93 94 85 96 97

(HFT) B ASRAT R R E R

o0 oobbooboboobobooon

100%

90% 1

o
2

L7 A

Tz A
Lrz
l"lII
7
!

80% -S*
70%
60% H
50% H [
A% M rHE1r e
30%
20%
10%

0%

75 80 85 86 87 88 89 90 91 92 93 94 95 96 97

L L
ARRAN
- —"ﬁ‘:_\~:_
[ _;ﬁ:_ BEDith
mpickd o E
R RIRIRNIRL G EHEERS
miminimisBiat S
. L H M OkeEHES
BEXE

(HAT) B AT IR F A8

gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gbobobobobmoooboobobobo
gobooobooobboobbuooooboo
gboboobooboboboooboobo
Moobooooooooboobooboboobooon

ooooooo OImom

gobooobooobboobbuooooboo
gobooobooobboob@moobobol
gbooboboboooboomoooobobobo
gobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo



gboobobobobooooboobobobo
gobooobooobboob@uooooo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobooDg

goboooobobooobooobooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gbooooboobbooboogsisoooDgd
gobooobooobboobbuooooboo
BiISUOODDOOODOOoOoDOooooboboooo
OOO00oDOoOobOOoooOoCTer@mooDO
gboobobobobomooooobobobo
O00TierD0MOOODODOOODOOODODOO
OO000OTierDOOODOOODOOODODOOO
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
O000000oooooooooooo™o
gboboboboobomooobobobobg
gbooboboboobooooomoboboobo
gboobooDg

o ODobobobobobooooooon
oboboobooooobooboobobooboon
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo

gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
gboboboboboooooooooboboo
oo oooooooooobobonbo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
obobooooooooboono
ooooobobooooobbooooooio
goooDDoOo0obbObOOOO0O000n0dROA
gboooobOobOorROEDDDOODODODO
oboobobobooobooooobooboboobo
ROADDOIODDODOOROEDOOIODODOOO
0000000000 DbO00D0DOUOROAIROED
gboboboboboooooobobobo
ooooobObOooOOoO0oOooobobooboboooog
oooooDooO0ob0oboOOoOO0OO0O0O0nbRrROA
ooooobobOorOoEDOOOODODOOOOO
gbooooobobbooooobooobDbo
ROEODODODOOOODOOODOOODOOODOOO
ooooDooODbODoOO0O0OooobDbObOOROE
oboobobobooboooooboobobobo
gboboboboboooooobobobo
goobobobooogoobRrRoADOODOODOO
gooooDboboobobooOboOOrROADDOOOO
obooboboboobooooobooboboobo

oo 0000oo00oooooooooooooooooooooooooooooooooooo00O0OTIero0OOOOOO
goooooogoooooooooobooobbooobooooboOooobooOobobobOobobOobDobOoobOoDbbobOoDbOon
gooosisO00000000O0OCOO0O0OO0OO0O0O0OO0OCOO0OCOO0OO0O000O0O0O00O0OO0O00O0O0OOOO0O00O0O0O

0000o00o0o0o0oooooooooooooooooo

ooooooo OIom



gboobobobobooooboobobobo
O00ooooo™muoooooooooooon
gbobobobooboooooboobobobo
gbobobobooboooooboobobobo
gboboboboboooooobobobo
oboobobooobooooobooboboobo
gbobobobooboooooboobobobo
gbobobobooboooooboobobobo
gboboboboboooooobobobo
oboobobooobooooobooboboobo
gbobobobooboooooboobobobo
gbobobobooboooooboobobobo
gbooobogoobooo

obobobobobooboooooooon
gm ooooooo
gbobobooooooboboboboon
oboobobooobooooobooboboobo
gbobobobooboooooboobobobo
gbobobobooboooooboobobobo
gboboboboboooooobobobo
oboobobooobooooobooboboobo
gbobobobooboooooboobobobo
gbobobobooboooooboobobobo
gboboboboboooooobobobo
oboobobooobooooobooboboobo
gbobobobooboooooboobobobo
gbobobobooboooooboobobobo
gboboboboboooooobobobo

gbobobobobooooboobobobo
gobooobooobboobbuoobooboo
goooogn

gl ooboobobobgo
gobooooboboobobooboboooobo
gobooobooobboobboobboo
gbobobobooboooooboobobobo
gbobobobobooooboobobobo
gobooobooobboobbuoobooboo
gobooobooobboobboobboo
gbobobobooboooooboobobobo
gbobobobobooooboobobobo
gobooobooobboobbuoobooboo

gobooobooobobooobboobboon

gbobobobooboooooboobobobo
gbobobobobooooboobobobo
oboobOoboooooooobooboboobo
000000 ooooo™mooooooooon
oboobobobooboooooboobobobo
gboobobobobooooooobobobo
oboobobobooobooooobooboboobo
gbobobobooboooooboobobobo
oboobobobooboooooboobobobo
gboobobobobooooooobobobo
oboobobobooobooooobooboboobo
gbobobobooboooooboobobobo
oboobobobooboooooboobobobo
gboobobobobooooooobobobo

oo gobooooboOoROADDODOOOODOOOOODOOODOOODOODODOODODOOODOOOODOOOOOODOOD
00000000000000000000000000000000000O0000O0O0O000O0C0O0O0O0C0O00O00O

0000000000000000000000000000000000000O0CO00O0000000000O0O0000O0

goooooooooooooooobooooboboOoOobOOoOobOOOoOobOOoO0bObOO0ObOObOOobOOobOOobOO0ODbOObODbOO
goooooobooooooooooobooooboboobbooDo

oo goooooooooooooooooooooooooooooooooooo@oooooocOooooOoooon
000000000o0o0oooooooooooooooooooooooooooooocooooooooooooooo
00000000000000000000000000000000000000000000O000O00000000
poooooogoooooooooobooobbooobooooboOooooOobOobobbOobDOobDobOoDbDOobOoDbDOobOoDbOon
000000o0oooooooooooooooooooooooooooooonoooo

ooooooo OImom



gboobooDg

Oom ooooooo
oboboobooooobooboobobooboon

gboboboboobmuoboobooooooo

oboobOoboooobooooobooboboobo

gobooobooobobooobboobboon

oboobobobOmoooooobOomoogd
gboobobobobooooboobobobo

oo ooobobboboogoobobooboon

oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
ooooobOooOOoO0oOooobobooboboooog
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo

gobooobooobobooobbooboboon

gobooobooobboobboobboo
gbooboboboobooooobooboboobo
go
gobooboobooboobooooboon
goooooboioboooobbooobboo

ooboooobbooooooooboboog
gobooommooobobooobobooooboo
gobooommooboboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
oboobobommoooooboobobobo
gboobobobmmooooooobobobo
gobomboobobooomobbooobooboo
gobooobooobboobbooomoad
oooooobooo0obooooobobooog
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gooo
goboooobobooobooobooooboo
gdooodoooobooo@mouooobboo
oboo0oooob0omoooooooooo
gbonDobobombmoboobobobo
goomoobbooooooobobooobo
gobooobooobboobboobboo

ogob OoOobooooboboo

0000l ooood o000l 0000 ooooo
REBEFELER 4.49917 2.75387|  0.78718 17.08029|Bifir:% . 980000
TiEseiEiEth e 1.05784 0.60791| 0.14178|  3.65360|Hifir: %

WEE 2,154,892  1,925,748|  160,159| 11,918,800 B : &M

wEEBK 1,852.82 1,094.47 366.00|  6,152.00}Bfir: A

[Al Rii4ELLD O B8 -2.590 2.905| -14.571 5.162| BLAr: %

B &R R 4.093 1.127 0.791 7.259|[F -

TEEEEHEE 150,136 171,282 12,957] 1,138,936|HA4L : &M

H SR 1,173,042 949,123]  100,456| 6,008,588][F L

#UTERETER] 0.500 0.502 0 177 3~ # 7 8R1T0. 5 — M 5 8RATL
HDEARL AR 0.361 0.481 0 143 EPEE 0, EHEEE]

() FFiz 20232 ERYO 080 000 00090 0 000 O pooling data
FE LS YRS G EEHE (WAESEIEHE, TEMEERE. 3 A L LB HE . SRR OR T e
05
WL E L ) Xy BEERED D b, MEAEEORERESEICLED S kR

HOBEARLE | BEREF L HE5]

LR E A D HEAS A+ CDICkD 5 HE

o ooooooo OIom



gboobobobobooooboobobobo
gdooooouooboooobbbooddg
gobooobomobboobboomobod
gbooboboboobooooobooboboobo
bbb obooomoommbooobg
gobooobooobboobbuooooboo
gobooobooobboobboobboo
obobobogooooooboon

ot ooogoooo
UMD mMmooboboooboooboo
oboboobooooobooboobobooboon

Oo0oOommoooo0oooooooLsoon

O0oODODmmoommooooooooo
00000000oooooOooooooooo
0oo0ooooooLsoooQpoooooooo

gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gboobbooboobooommoooobo
obobobogooooooboon
gbobgobooooooboboboboon
gobooobooobboobbuooooboo
gobmmoboooboboobboobboo
gbooboboboobooooobooboboobo
000000o0ooo0o™mOooooooooo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
ooooobobooo0oooooboboboooog

godb oobbooboboooboooboooboo

oooooo ooooooo oooooooo
R (1) (2) (3) (4)
NIV ¢ 122 244
EEE 11.401 0%k 8.21148 1.58706%
(4.15547) (5.22736) (0.851177)
W RE -3.31614%%k  —3.759034k ~0.541870%x -0.144458
(1.46826) (1.73702) (0.251907) 0.415326)
TEEEK —19.9513%%%  —19.3332%kk -0.483473 ~0.639447
(6.51601) (6.54227) (1.29436) (1.69992)
g OEARLER ~0.833090%%k  —0.5633-16%kk ~1.32178%%%  ~0.132445%k%
(0.199450) (0.203133) {0.036479) (0.043509)
TEEEHERE 1.70868%+= 1.68113%%% 2.0:419 15k 0.38102 2%k
(0.540881) (0.542918) (0.094059) (0.132520)
FNEEEHAT 1.64566 2.37181 0.399400 ~0.113450
(1.79249) (2.00932) 0.307181) (0.477988)
H R AL REEDEIR -1.05415%  —0.276324%%% -0.255792%
ErE: 1. EM:0) 0.611874) (0.101415) 0.145210)
SRITERETE R -0.303629
(BB 1, HigR:0) (0.591490)
F-stat 16.9637 12.6742 1.6153
adjusted R’ 0.397466 0.403116 0.260647 0.267144

(E) Dy TR ERE

R — 41198, SHIRE ((VBIVN2)), 97. 3#1L98. 37—V /7 —#(3), 0000000 @)
wkkl 1 %7K, *%1T5%, }T 0% KIETHEETHHLELTT

ooooooo OImom



gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gbobobobobooooboobomooDo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oogooon

gm oOoboobobobooboooo
gbobgobooooooboboboboon

gobooobooobboobbuooooboo

gobooobooobboobboobboo

gbobobobooboooooooobooobon

mooooooobobooboboboboboon
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobobooobooooooooboon
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gooobbobOoO0o0o0ooooobobobooogg
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
0000000000 00oooDO0ooO0oOoOoOonO
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
00000000oooooooo™

oo gooooooooooooooooooooooooooooooooooooooOooooooOoOooOooOoOooon
gooooooooooO0ooooO0OooOOoOoOooOoOOoO0OooOOoO00oDOOoO00oOoOoOoO0OooOOoOobOOoOoOooOoOooDOoOOonDn
0000000000000 oogoogogoooooooogoooooooooooo
000000000000 0000000000000000000000000O0O0000O0C0O00O0OCO00O0000O
00000000000000000000000000000000000000000000000

ooooooo OIom



obood sBiSODOOOOOO0OOO0OO

oDoocC ooooooo
BISODOOOO 9830 9730 (D OO (%)
ENEE EERL 61|  3.339]  3.704)  -0.365
EE b E N~ E 34| 4.326]  4.776]  -0.450
RS R 2L 971 4.683]  4.930  -0.247
s 122] 416l 4.470]  -0.354

() B EALRIILEECEAR/ FE4+CD)
BISHZEOEE FITEI A BNDHISEIA M ~DEE
(HFD) 2ERTHASES S 2EHRITHBER I 2 K01ER

OmMD 00000000000000

0000000000000 0D000000
00000000000 00000000000
0000000000000000000000
0000000000000000000000
00000000000 00000000000
00000000000 00000000000
0000000000000000000000
0000000000000000000000
00000000000 00000000000
00000000000 00000000000
0000000000000000000000
0000000000000000000000
00000000000 00000000000
00000000000 00000000000
0000000000000000000000
0000000000000000000000
Oooooooono

00000000000 O00000000
OBISOOOODDO0OO0O00ODOO0OO0O0O000

gooobbobOoO0o0o0oooobobbooogg
gooooboboooooo@mobbooonboo
gobooobooobboobboobboo
oboobobobooboooooomoobobo
gbbooobooooobobbmobboogogg
gobooobooobboobbuoommoo
gobooobooobboobboobboo
ooboooooooobbbooooomooobo
gboboooooooobbomboomooggd
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobobmmoboo
gommoooboobobobooooboboo
gomooboooobmmooobooboobooDg
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
obobobooooooooon

oo goooooo00ooo000oooo0oooo0oo@oooomocoooooommo@oooooooonog
joommooooooooboooooooooooooobOoOoOobmOooobOobOobbOoDobODOWooDbDOon
gobooboooooooooOoOoomoooocOoOoooOooOoOooOooOoOooOooboOoOoooo0oOoOooOoOooOoboOoOooOoOOo
0000000000000000000000000000000000000000000000000O000000O0

ooooooo OImom o



gbobob—0000000boo0bob—
goboooobobooobooobooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo
gobooobooobboobboobboo
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
gobooobooobboobbuooooboo

gobooobooobobooobboobboon

gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo

goog

gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
ooobooboo

oboboobooooobooboobobooboon
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gooosisODooooooboooobooogg
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
gooooboobooOo0oOooooboboboboooog
gbooboboboobooooobooboboobo
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oboboboboooboooooboboboobg
ooooboooOOoO0o0o0ooooboboboooog
gboobobobobooooboobobobo
oboobOoboooobooooobooboboobo
oooogoo

obobobooooOmmmobobooomoboogonog

000boD@mooboboboooboooooooboobmooobooboNDDpbOrmm

gbooboboobombooobboobooobbooboooboobobbooboboon
oboboooooo—o0o0oo0booboob—moobooboo

oo oobobooboo—oCoooooobobob—moboobo

oo ooboboboooooooo4H1oooooooooooo—mooon

gboobobobOommTsPOOooooooooomuooooooo

gbobOobooboooooooboboboooooooobooboo

obobobobobooOoOooooooon
obobobogooboooooo

ooooooo OIom



	トピックス：自己資本が金融機関経営に与える影響について

