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Abstract

The' Survey on the Financial Asset Choice of Households’ (referred to hereafter as
‘Survey’) collects information on household asset choice and bequest behavior (for
example, the selection and holdings of various financial products) in the face of a
changing environment characterized by the diversification of financial products,
super-low interest rates over an extended period of time, and an aging population.

The unique feature of the Survey is that it includes questions pertaining to
bequests and the share of financial assets for specific purposes.

The Survey has been conducted every two years since 1988. A summary of the
results of the most recent (eighth) Survey about one person households is given below:

0 The average amount of savings held by households (excluding households without
savings) is 6.85 million yen per household.

0 The ratio of households saving for the following purposes exceeds 40 percent:
‘saving for unexpected expenditures such as those relating to illness or disaster’
and ‘saving in preparation for life after retirement.’

O The ratio of households with loans is 20.6%.

0 The ratio of households that knows the removal of blanket deposit insurance
(so-called “pay-off”) is 70.7%.

00 The ratio of households that knows the defined contribution pension system is
15.3%.

0 Public pensions are the most important income source after retirement for both
households receiving public pensions and those not receiving public pensions at

the time of the Survey.

0 Regarding bequests, more than a half of all households (55.2%) ‘Will not leave
bequests.’
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