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®2 FPEZEH5Z

TEICHT OHTERR

BEALIAZE R AR Ot i) 1) (2) (3)
Pooleds OLS RE OLS Hausman & Taylor
R R s T AN 0.0564** 0.105* 0.796
(0.0187) (0.0491) (0.639)
MRS S I — -0.0563** 0.0258 2757
(0.0272) (0.0646) (1.221)
ref : BEY I —
K mEEY I — 0.0319* 0.0266 0517
(0.0132) (0.0291) (0.289)
KES I — 0.119** 0.158** 0527
(0.00992) (0.0229) (0.153)
KFRERE S I — 0.230* 0.267* 0.968
(0.0251) (0.0598) (0.843)
RS I — 0.0388** 0.0389 0.595*
(0.0122) (0.0277) (0.324)
Ty I — 0.627** -0.826"* -0.605™*
(0.0108) (0.0231) (0.0751)
AF 0.0683** 0.101** 0.120*
(0.00383) (0.00648) (0.00883)
WD 3 -0.000650"** -0.00100** -0.00123**
(4.44e-05) (7.48¢-05) (9.89¢-05)
HEH S I — -0.0428** 0.101** 0.113*
(0.00981) (0.0211) (0.0302)
ref @ IEBURZES I —
FEEREEE S I — -0.999* 0.618* 0.443"*
(0.0117) (0.0248) (0.0308)
HE¥EY I — -0.584** -0.522* -0.422"*
(0.0225) (0.0348) (0.0420)
TEERBIELY I — YES YES YES
PR YES YES YES
AR S X — YES YES YES
Constant 4.265™* 3516™* 2.885™*
(0.0935) (0.162) (0.245)
Observations 26,282 26,282 26,282
Number of id 5,231 5,231
R-squared 0.594
r2_within 0.129
r2_between 0.579
r2_overall 0.566
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