&R AT NETEAL & SRITHRM — b~ DPKE
REVATIvI YR OERBHIEE

YT 18t
SRR N B AT TR 5 R R

C- =1

KAFGEIE, By AT DL EDT-DICTEL2 DBORI T2 EED L TV DR 2 FE 512,

VAT v ) AZBLIRICET S TV —F v ABOK (IE ARFEHERRBOR) 2 Fiard 5, 2008
EQY —~ - a v UK, SEBORKE & HICEMEBBOR, FrCemy 2T A2R0
etz IREICELS ~ 7 8 7 —F V ABORBTEH S, HERSRELIRE D G20 TIIsE
BIH EICHR o 7o, AR, SUTRE (BOREHIEE) OIEY F &2 RHIAHE SIS
THOMT 5, UUTO 380N ERERD, § 112, B o EE TH 5 5 ERSERBNIC
SN WEEM R TER 2 i L T 22 AR 5, 2 1979 4E ORI TIE 3
ETHES NI & EBRLTWD, EHEE TR L BWVHBEICET 28ITIEOKRN Th -
T2, F DB BN — T EE DD IR WMERR) 72 S E OSATHIE T #HTike S D, 2 2 12,

FUTHIH O — b 2 HEICEWTE RINO B Y A 2 R 2 5, ZEBTHRITY X

LRBFZEIE. 2019 S EICERINTAEV 2 5 b x MEIFZEIRIC L W Efi s iz b D TH D,
MBS R, @BLZES0AS ., 72 b U HBRE OERICEHRP L LT A2 RETH
5, LT, YHMEIOBIR AT T, 2020 4 3 H 2~4 HIZAA A « N—B)LIARH %
& < [EFERF I TBIS) O EHH R BHE R A BT 2 Z & 2FFr Sz, EERRFERITELE
LEZE(BIS Archives lZEHTH L EiF 72\, 232, BIS OFA RRFHEDEMLETHD
Claudio Borio Kx® Z/EEIZ L V| 2020 4 3 A 4 HIZ&@LZEHER(FSB) DO =¥ 23— |
L WFFEAS i 24T~ 7=, Costas Stephanou K (Head of Financial Stability Analysis,
Financial Stability Board). Eva Hiipkes F(Head of Regulatory and Supervisory Policies,
Financial Stability Board), Rupert Thorne k(Deputy to the Secretary General) & D5 ¢
AA v a ATRRICEL DO TH -7, SHIZ, FE3 A HIZIE, FAY - T7F707
TIVNCHDHTF—T « 777 70 hREEIST, TBTF(too big to fail) i & $R1TAHE LLEE
DIFZETHARAINZH 4 72 Thomas Huertas fE+-(Institute of Law and Finance, House of
Finance, Goethe University Frankfurt am Main) & A8 217> 7=, RIS B TK
THEE2EE L., % FSA OFE. BN EBA @ Alternate Chairperson, < L C BCBS
A= L TORBREZA L, FSB OGFELHEMEESTHIFR LI AWM TH S, 3 H 6
HIZIE, 7727 70 AR ZES FAYORRFUTTHL T T AN 72T, AT
D24 DT X AN— kL EFIRWOHERZ1T 72, Daniel Foos f#+:(Head of Section, Risk
Modelling and Model-based Analyses, Department of Banking and Financial
Supervision, Deutsche Bundesbank), 3 J U Kamil Pliszka K (Directorate General
Banking and Financial Supervision, Deutsche Bundesbank)|ZJ&# L Eif 5, F7=. 7
VT AN REETORERMUEL AR ThH -7z, HROH 5P 25 E[R DGR & P
LENTZRIKEFEE O v 7 D) 2 \THMEEIZ > 72 2 L ITHEIILEZ B L RiT %,
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T ANEETH o722 b0 b b7, BRINIH(Regulation) & U4E 4 (Directive) Z B fi L
T, EBHNZSIE U 7o 8T B 2 Wt s e U C & 7o, £ DRI DMERDS . BRINERTT IR
¥ (European Banking Union: EBU) T %5, EBU (% 2012 4 6 AIZEKMNEE S L D #1HT
FER I, 2014 4 11 AIZRE LT B—E B 2 5 = X A(Single Supervisory Mechanism:
SSM)73, 6 FOEMEMR THEREFT TWDH, 20 LI, HRCHEZ LR WER L X
TeHUTEE O—Jofbx B LIZBOR OIS Z GRES 5, 8 3 12, STEVE ISR 2 [EEE
D AR A 5 N —ELERITE; B % B 43 (Basel Committee on Banking Supervision:
BCBS)OEIR D EFeA M 9, [HEEP# #47(Bank for International Settlements: BIS)?D T,
BCBS |Z\—E 1, 10, 11l DR E L baD, HFROLITEE O A B L TE -, 4,
BIS O SC# =IO THME R 2 B T 2 MR E 7z, 1974 TSR Sz BCBS 11, £
DFANLH PO HNZ I T, 2020 FBHED N—E KNI U 2 EEEHHOE®AZ T T
AT > Tz, BLEd 3 ia@ L T, A NERE L TWDEHS AT N ZED T K%,
OEE, O, GEBED LS 3 DOHEENG RHIFICRET 5,

F—7—F: EMIRATLORE. TV —TOABE. ZEBRTE. BRMBTRA. N—EL
BITEEEASR

1. FBEDEE

2020 /£ 3 H, N7 Iy 7 OILRIZE YD . NY & 0 ERIRE N & bhed & 3 D Lo 2Rk
XfiGTEE L, @GR EWEAHE Lz, 7o, 2020 4 10 HIC[EEReR T 5
v A& D EERE 54 (IMF: International Monetary Fund) i, {0~ —47 > FDiEH
EOBEWREETH D World Economic Outlook \Z T [REDHFRFEORERERE~ A
FTA44%EORBLAERE L (BT EEED~ A F X 5.8% HEEN~ A F X 3.3%
EWVO NIRRT, FRKEN A T A 4.3%, 2—vEB~AF A 83% (FE 4 EIZOWN
TIERAYBA T Z26.0%, 77 ANYATZA98%., A X VT HR~vAFX10.6%, A
XA U AF A 12.8%) FEEN~YA T A 9.8%, HANR~YAFTA53%ENIFERTHD
2, —F. 2021 O PR TIE, RELKL{ETHELERBLTNWD, SEEENTT X 3.9%., #
BLEN T T A 6.0%, MRBEESKRTT TR 52%E0H) ERERBE LTS, ZOKEIC
DOWVWTIE, [AMEET20204E4 A, 6 A, 10 AL WET#ERTEY . FRIENESE LT
%o 2020 - 10 HBFR T, [FAEEE 2 U OSEE GDP sEFFEDOREX RE LIALZIND D
KRR ONDFRES & 52, IMF ZRHEEICBNT, N7y 7 U 27 EITHICR
FErHOEY KT Z oL, BASTIERWI LE2RERLTWN5S 3,

2 International Monetary Fund (2020) World Economic Outlook: A Long and Difficult
Ascent, October, Table 1.1 Overview of the World Economic Outlook Projections, p. 9.
3 Ibid. p. 1.
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Pandemic Effect on the Global Economy

Glob J omy Advan J nomies

E2019 @2020 m2021

BFE 1: SBONVTIVVIRYEEHER - FREREFREADA /DK 2020 £ 10 A
B0 IMF (&b F1E
HFR: IMF (2020) World Economic Outlook, October.

SEIDOKREH OMMKEE) & Z D% ORCKZ D &3 D2 RO FEE fion v 7 20
DOfEFRER. BIRIEDO~ 7 0 F~ORBIC OV TIPE 277 S 720y, 2020 4F 3 I
I, HAERITBOJ: Bank of Japan)7y, K AT EEH 2 (Fed: Federal Reserve), KK
I 1 Je8R9T(ECB: European Central Bank), 1 > 7 7 KR{T(BOE: Bank of England).,
71 Z i HgR1T(Bank of Canada), A A A[E#R1T(SNB: Swiss National Bank) & & %12
BRBOR R OB R B b, HETS, CP (a~v—3y/b - N—r3—) HiGOR
HEREE L ENENOWABR, (2 U7 EEFEY oG EFOREOH . BRI
ORI B DN BT ETF (FRfodE i ISR EEE<aME) ABOK Ot%E o
BEMREREMEREZ LY —ERO b T\b, £7=, BF (NEFF) © 2020 4 4 A
23 HRZR O A FIRFEHREITH B AR OE e R UR O BAL 3R S fuiz (N, 2020)
4, 7P, AR 10 H 23 AREEZOREE OLEHHWNL, RROFHDELOEBESBR LD &
Shiem, BEEIESICOWTIERIC L > TREIZR 2D 0D, KigZRJED b /o,

4« NEIF (2020) [HBIREHRE] SF 244 A 23 B, 17 & ~OMD Tk LU B
RSN TN D, FRICEAVEE OG> AFEOWD . BRI O WD, N
Pl OGS RE L, EABSZORTORWEIE 2 ERAERINTWD, i, EEERIC
DNTORIHEESE L b,
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WL CEBIFIITE 20 5, TRAIL, Fllavn b v VARBYSEDOREIZ LY | KAKRE L
THEELVIRILICH 20, FFHELOEEAE LGNS £ LT, [AH 27 B, BEITREHE
FOFRIEIR 2 SRBURILES S THRE LTz (CP - AHEFHEWAFUEEE, B = o S xhice
RCSC BRI A DY, EEE WANOFERIL) 6, FHIA—AV NI —7 « a3 hr—Z
B EMEROPFEIZOWTIX, LR LOLEFHOEHEEE VAN EZRD TND,

WAOHREITORLZEK E LCiE, B2, Fed X FF (7 =77/« 77 K) L—
N [FFE 3 H 156 RIC 0~0.25% ~KiE) 03 R <51 & T, EEAZ 5,000 & R/LHN
S, oEEn — GRS (agency mortgage-backed securities: MBS) DA % 2,000
B RS 2 akwiz 7, i< A 23 BIZ, ERROSRIED F 7 A v g R
W= AL EHRNCT D720, Wibd 2 HEF|[R(in the amounts needed) D [E & A, MBS
WEAZATO O EZ LT 8, — T, 4 A 29 BITKEBAERESHF Department of
Commerce, Bureau of Economic Analysis: BEA)D/ARFEFKIZ XL 5 & 2020 4 Q1 OEE
GDP [ EFEOHEEN~ A T R 4.8% GiHLLESR) Lirodz, 72, 20194 Q4 1X7 7 A
2.1% (F) Thotzlzwd, KiER FEEeo7z9 BlediZ, 2020 45 10 A 29 HIZ BEA
KV AREINIZHMEHC LD & BIIERTQLIX, 1 T % 5.0%., Q2 1E~A1 T % 31.4%
L=, Q3 OHHIEN T T A 33.1% L ipo 7z 10,

F/o, ECBD—ATlE, WoT I v/ ~ORBHEL L COEMBKTHDL X —F >
NUEMY 7 7 A F A« A~(TLTRO IID% 2020 4 3 A 12 HIZEHIOBIRPHES
(Governing Counci)(Z T 1, I T/ T v 7 BRAEEMANT v 7 Z L (PEPP:
Pandemic Emergency Purchase Programme) % [l H 18 HIZgRFOBURELHF S THA LT
W5 12, O ECBD I NL—F L ABRIZOWTEZIE, N TFI v VDB EE LT

S NPT (2020) [HGIRE®A] S0 2410 A 23 B, Rim <, BAMNE, @HIXHLE

LTS ZER, AEICHEDELOBENAOID E LTNDA, RIFHEEIENIEE

TTPHHIFFS NV E 7> TV D,

6 HAERIT (2020) [EAbEfMORILIZOWNWT] 4 A 27 BARE,

7 Federal Reserve (2020) Federal Reserve issues FOMC statement, Press Release, 15

March.

8 Federal Reserve (2020) Federal Reserve issues FOMC statement, Press Release, 23

March.

9 United States of America, Department of Commerce, Bureau of Economic Analysis

(2020) U.S. Economy at a Glance, National Economic Accounts, 29 April.

10 United States of America, Department of Commerce, Bureau of Economic Analysis

(2020) ‘Domestic Product, Third Quarter 2020 (Advance Estimate), News Release,

October 29.

11 European Central Bank (2020) ECB announces easing of conditions for targeted

longer-term refinancing operations (TLTRO III), Press Release, 12 March 3 X O

European Central Bank (2020) Monetary policy decisions, Press Release, 12 March

2020 =M,

12 ECB O/ F 2 v 7 flHiE 1% APP(Asset Purchase Programme)<°> CSPP(Corporate

Sector Purchase Programme) & I TSN TEEIND LD THDH, 77T LAOFEMIZD
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v =7 U ANVEARN Y 7 7 —(CCyB: Countercyclical capital buffer)<° A7 X v 7
U R 7 &R 7 7 —(SyRB: Systemic risk buffer)Z O HiE 23 3 A 11 H (4 A 14 HX&ET)
ICERSNTVD 18, T UTERAIOBR CRETE 2 JK KV, RV T3 GDP Ok X
Z 20%DHIE) OWMEHBEINTHON TS, 20XV —~vr - va v 7 s B
AEONCT Iy 7 OFBITED T, EROGMITTSHICE X DA 87 FERD TR
VN, ZFD72 2020 4FE 4 2R E SN2 IMF O Global Financial Stability Report Tl
EEwROLEMEZ G L TV 14, 7ol =—rif(Euro Area) DFEE GDP R HEICD
WTiE, 2020 4F 10 H 30 HAFEKD Eurostat 7 —Z 12k % & AL (7272 LR T/
V) T, 2020 FE QLA T A 3.7%. Q2 B~ A T A 11.8%., Q3 2N 12.7% CGEHAE) &
2o TS 15

ZDOEDIT, 2008 FD Y —~ fEk, 2020 FD/NRT Iy ZEHEIZE Y Tex ZTD B
BRBREEIX, [ERR R KE L EOMENRE SHMUTZT2D, i 52D fet#nsEeH 4
D EMEFERICHLND X OIZRoT&E e, RUIZEIE, @@l OZENEAKT 5k
T, M, FRC 2 — i OREF A2 o0 2 L 2@ L T, AARDBIRIZE 2 5%
AHL7ZW, 2805, BINOT 7 —FI3EERNRT 7n—F LML 5720 Th D,

BARENZIE, ERHBRFHERFBOR RS ND TV —TF V ABUR Z /o ORRHEICE S, i
FECTHRIITOEZD2EEFER TH T2 BMBERDS Wb bol ST EETH 5, Fril,
2020 FFHIE, N7 Iy 7 VAT REEDLR, KB BERE LT, BRI oiE )
DEWEBRBOR N AR A R ERE R T ZLIEFE I ETHRY, Lol EBRIER,
FaMbH3, ORI DOLRENIERET 20 ENT, T —TF » ABGR
WX H> TWBHDTH D,

ZOTN—TFT U ABEREH S OIX, BARTHIX, &7 AARITTHD, £ LT,
ERRAC EHE 2 F# 28RS L T D D1, FSB (Bt #9543 Financial Stability Board)
Th b, FSBIZAA X « R—BLICAEAEEZ, BCBS 2 &L/ LT, G20 IZHE)D
B ALY —RBR A = 2 —Z IS LT\ 5, £ LT, BCBS IZATERD X 512 1974 4F
12 HICARR Sz, FSB U —~ > v a v 7 #I12, FSF (&flZ & 7 +—7 . Financial

ClX, European Central Bank (2020) ECB announces €750 Pandemic Emergency
Purchase Programme (PEPP), Press Release, 18 March % 2, ECB D& & B V) B
{22V ClE, de Guindos, L. and I. Schnabel (2020) The ECB’s commercial paper
purchases: A targeted response to the economic disturbances caused by COVID-19, 3
April b&E L7725,
13 European Central Bank (2020) Macroprudential measures taken by national
authorities since the outbreak of the coronavirus pandemic’ Measures taken by
macroprudential authorities in euro area countries since 11 March 2020 (last update: 14
April 2020).
14 BEMIZ OV ClE, International Monetary Fund (2020) Global Financial Stability
Report, April %= 28,
15 Eurostat (2020) ‘Preliminary flash estimate for the third quarter of 2020, News
release- euro indicators, 30 October.
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Stability Forum) % fi& & L TR L S 472 FLBAHET LUV Cd 2 DIzxf L, BCBS (% 46
FEOIESR 2RO T o %5, BCBS 13 1930 42332 Sz BIS (2020 4Fi3A1R 90 JEAFE &
72%) OTFTHIEL TR, [EEREATHH O TH 5T LMK TH D,

—J7. BN TliE, =—mdk 19 » EAEH 01T, Brexit NELFET 5 TERELHTS DL EIC
M, BRRFLTORRES N TND, Ak L7z 20124 6 HICiRS S/ EBU X, 20
— & 5D5, 200942 HD Ry - 7 vy —/L#i#(Chaired by Jacques de Larosiére)
V2 0 BRI 72 SR TR BHSAE 03MB/R ST 2 E SR L 7572 16, EBU I 3 AFED HA#AL
i, 2014 A 11 Al 1 DHOHETH BB A 1 = X A(SSM: Single Supervisory
Mechanism) 23 % > 7=, Z4ix ECB NIZERE SN FESTH D SSB (Single
Supervisory Board) ZH & L CHREL ., 97 CIT 5 F03fR L 70, @FE D BRI 4
A AT LDV AT Iy I VAT ERILT 2~ 0T V—F U ABRN L DT T r—FI2
ZOMAEFFD, 2020 429 A 1 ABI/E, EHE70R1T(SIs: Significant Institutions)114 174
BT 17,

AFZETIL, RRED X D ITERINERATHISI O 04T & . S —E L TOEBREATH I O5 iR
AR L, TOFITEEOT R, 71 v REOHIHENO AAR~OREZ AT 2 L&
HEJE LT 5,

BT 27 Fu—FITHEMNZE L T2, BURZEE A 2BOR 2 ZIRICELS, &
Sic, EESRFRTT T —H A 7 X(Bank for International Settlements Archives), F:[E 7
ASCEAE(TNA: The National ArchiveslZEBW TEENNE CELBE LIZANFEZERY £
F 5, DFDIBUROBEESH EERET 7o —FOMGT N SHEEITHI LD TH 5,

BET 2 0ATHIEE LTIE, BT b ORZET o5, 7, EED 1979 FHRITIEICS
WX, Capie (2010)18234 iV, A1, 1950 05 1979 £ TOA 7 T REAT
DIERTHD, SBMEBIROL AT I 7 A, Ry RERBOROEE, Hig L5 HHAE(CCC:
Competition and Credit Control), & h o Z U — % 7fakk, & L CHITERICES
HE AR A E o T BRI E CTh 5, [FIES 12 (D Banking Supervision )3,
AT RBIT 2T N—FT LV ABREBET 2 F ¥ 74 —CTh D, A 77 FEITONE
BRI AN B 'R TH D,

WIZ, N—B TR ZBRIZOWTIE, Goodhart (201194 % %, Z OHFFEHEE—
WERZIME L= DT, 1974 Fnb 97T FE T NA—LTEBY | N—EVPITHEZE
B, EESITHERZRET 28, bbb A—EL - nt A0RMAFER LCE

16 The High-Level Group on Financial Supervision in the EU (The de Larosiére Group)
(2009) Report, Brussels, 25 February.

17 European Central Bank, Banking Supervision (2020) List of supervised entities,
Cut-off date for changes: 1 September 2020.

18 Capie, F. (2010) The Bank of England: 1950s to 1979, Cambridge University Press.
19 Goodhart, C. (2011) The Basel Committee on Banking Supervision: A History of the
Farly Years 1974 -1997, Cambridge University Press.
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MR CTH D, o, @O B XMHEIFERKIZ LD 202043 Hicr R A7 —)L -
FT ez A ) ITRLT 4= R AT V= RO v g T, RBROFEHE
FIE L. [FBdRZ D, BRI 20508 & ARt & FEh C & 7=,

£l AT 7 REUTOIERICHOWTE, BHEO LB | Al Capie (2010)LLHTIC
Clapham (1944)20, Sayers(1976)2!, Fforde(1992)22& \ 9 i & e < EMAAFI STV
Do —H T, FlE 300 AR D [FATZIEBL L 72 SRRSO BTV, £ THIG LT
DA, Kynaston (2017)23 T 5, [FEIL, A > 7 T v FEITHAIRR SN 7= 1694 475 2013
HFFETHINY o 72 SCHR T, 300 FEHOEL 255 5 FITORFOBORE — B L THiZ Yo7
HETH D, ZORFFEIE, 1970 05 1980 HFROKEED 7 N—F » ABROHER K
IR AN S LNCT D ETRELRLERETH D,

72k, BRINERITIR B (EBU) O#e & 72752 & L T, Busch and Ferrarini (2015, 2020)2473
B D, FITIEFHIELEN S O TH 203, BN OERITHLE OBLK & M fr i - 7o HE
RXERTHD, £, YVT7 hu—T7Fue—FERY EF-AREET EBU #f%E L LT
Hinojosa-Martinez and Beneyto (2015)23% % 25, X 52, EBU THRELTW\5 355D 2
DER, 2F Y Eilkd SSM 72 b DN B —fiffE L X 7 = X A (SRM: Single Resolution
Mechanism)IZ £ 5 & 4L T2 IEFOBLE S OAFFE L LT, Schiavo (2019)2603% 5,

AR, SHETEITHRBIO S8 CRIEMRE STy HE - BN - EEEE WS 3
SEOMENIETH D, # % OFITHGIOBRER 2 RIIWEAICSH L, 26 oME
RN T 6D ThH D, REDA 7T 0 REITHEITHEIZ Y — N L., EEZRHH %
N—=BLTKD, L2L—FT, BMNEZEERZPLETLEITIEN L DL ICmEEo
TWL DOl TE o, ZHUFEIN & S5 ] 2533 % Brexit OIRPFEZH S 2MIT 5 1
TRBRZ LT bDEERLND,

20 Clapham, J. (1944) The Bank of England: A History, 1797-1914: With an Epilogue,
the Bank as It Is, Cambridge University Press.

21 Sayers, R.S. (1976) The Bank of England 1891-1944, Cambridge University Press.

22 Fforde, J.S. (1992) The Bank of England and Public Policy, 1941-1958, Cambridge
University Press.

23 Kynaston, D. (2017) 7ill Time’s Last Sand: A History of The Bank of England 1694 —
2013, Bloomsbury.

24 Busch, D. and G. Ferrarini (eds.) (2015, 2020) European Banking Union, 1st edition
and 2nd edition, Oxford University Press.

25 Hinojosa-Martinez, L. M. and J. M. Beneyto (eds.) (2015) European Banking Union:
The New Regime, International Banking and Financial Law Series, Wolters Kluwer.

26 Schiavo, G.L. (ed.) (2019) The European Banking Union and the Role of Law, Edward
Elgar.
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2. EEOIN—T VABROER T vt 2DOEN EEORITERT Tu—F

OHE

KENXZOFREITTH DA 7 72 FER{T(Bank of England) % FK L LT, MEE
(HM Treasury), & 5 £ ¥4 (DTI: Department of Trade and Industry) & /) L CT7/v—7
VABRAEREL TE e, ZOREOHFATHMS - BEESROKEBFEICHOW T, 20 3
EBASBEIRT D EHBR Y AT L ThH D, i 2 1979 FHITHEIC LT A 7T R
ST —JCHNCHUTHIN - BEEBOREZH S 2 & o7, LarL, 1980 FRICK B> T
b, MBE NFEEERITIEO RE LICEIT 5 CE(Banking Act Review??) &, #EZEZ Y /RINHEE
DETESTNDLDTh D, ZDHD 1987 FHATVEIZ T T2SOEAEZEIC DWW T, el
DOHERRIZFE S R, EFT(Electronic Funds Transfer)<°#R1T POS(Point of Sale) ~D X%}/,
EHtEICE T MER ENE T oD, EHEIZK, 1973 LK, EC (European
Communities, & %\ % European Community: FRINILFEAR) (2R L Tz, L7223 -
T, BEFRITEORE EWEFEDO T n v AIZHBNT, 7V 2 v VOMMNEES LD
L v ¥+ —(in response to pressures from Brussels)<°15 IR ~D 07 FF5-% 1@ L 7= KM
& L TF#(to comply with its European obligations by authorising credit institutions)(Z
NIOVENRHST-DOTH D,

ST, 1694 FEICRIR SN A 7T > FEATIZ 300 4ELL LR E)ERE 2 B9~ 5 U
T D RBRE A S DR CTH D, 3L L, SRECR A2 EAERTEEELRIH D, 2
ZIMA T, ORI 2T N—T  ABORZRE L, EfiL TEZObRITTH S,

HFA) L1X, TGO A T I 7 AERIA TN BREEEZS VR LIEZBDTH D, D
FO. A7 T2 FEITIE BINER TSGR L O —e figicsn TR 2 RE T 2 [EH
BREmfinn s R, 2FD (7 4] LEPWVEW, £ OFFERRZ AT LoD
RaFMT HAZANERSTNDZ L THD,

L7edio T IR 2R - 1o Tide <, A 7+ —< 72 RER) 5 & LT, H
BEAICBH DI IR A D T & 72 28, T b SNEESMEEEIC T ¢ AL, %
R & FE=E TS Th L —a fiGOBFRZE LT, ENSREEE 2151k S ¥ 5k
W& CTh 2o, ENRITZHEET D5 & X —82E L, SMNEERITOMEONAL D ENERITORE

27 BARAYIZIE, BA T TNA Bk DM B4 BIRNEREE T ) — X% %M, The National
Archives, T 486/252, ‘Banking Bill, Economic Secretary, Confidential, from M.A. Hall, 8
August 1986, ‘Review of Banking Law, from M.A. Hall to Mrs. Lomax Chancellor, 24
September 1986." The National Archives, T 520/181, ‘Banking Act 1979: Short Term
Corporate Bonds 11 March 1985 — 10 July 1985: Short-Term Corporate Bonds,
Confidential, Mr. Plenderleith, from Banking Supervision Division, A.W. Nicolle, 12
March 1985

B O IKGEE 2 EGLTDA 7T FITLE LT 4 LOBKRICONWTIZ, 74+ LA B -
X ¥ I:"_%&T;(Cass Business School) X ¥ [E#: TR =72 2, 2017 D 2019 4 F T,
0y RAZEIT 2 3EDOEBEOREEY &N U TW a2 ieF v B — 2RI HHALZ
L EF7=2u,



TBRICIZDRND E NI BEZ ST ThD, TDDITIE, TN—T v ABOROHEE & it L7
FIUTZR B 7220,

FIE, WETHD THATEDR KL LT2DIX 1979 FD 2 & ThH D, T 1979 8 TIE
(Banking Act 1979) T %, FRNEDMKILIE, KEKMNOEEETH L7 T 2 AH3, 1941 F
WZRIEROFETIE 2% ED TN D 40 FL<FEL TNRHDZ & Th D, Mk, KEERNE
FE O E VM T, KE & RICBREERE TH - 72 RE D, SRITIEGIE DT OIZRE R 2 2 L
TeDITRETHA 9

JEE TILHEER, RER$ITEE (R MalEFomEfafg Tl H< E TR
fafk) ZRREBRL TWRD T2 TH D EENTE D, FDTOMIIETITRL, FLHE
B REITHBIBCR M TON TE Il RN H D, Ll 1973 0D 75 FIniT TAEL
T2 JERSATOfERE, Wb D h o Z U — Rk o TN A LT, TN EE O 4
AT LA AT CTOIERICESWIESITEE 21T I 5 230 o L ER & 7 5, K
FUTOMETIT R o Teb OO, HEGMTTIHICKREREEL G2, 74 7HRK— bl
HRBERICELVEVO-T-OTHS, —FH T, 1972 225 EEC (European Economic
Community: FRINERFEILFAR) THERITHEIOWRICE T 2835 TICAE LTV (f
N % I\ﬁEﬁT“‘ﬁ% 7 Bank of England Archives %2/ 30), #[ES EC 2R L7

DITFDEDIEY 1973 FDZ L TH DM, TTIZ 19724 10 AIZA 77 > FEATT—0

TN ik DFCER DT > TV 31, Fforde IZ K% 1970 48D EEC O#ATIRFDOHREIC
SN, UK OHNLEZEUNIHRETT 05k H 5, DE D, EEC O TEHRITHLH A
IMEEEDOERITY AT L ZFIZEHRIE L TND T L 2T RE &) [EERICE S A
RIZRF R THON TWED TH 2,

ZOREREM 1977 4FITH 1 KM ERTTHE 4 (First Banking Directive) T & % (European
Communities 1977)32, Z OH—REATHRTIL. 155 (Directive) CENIE~DIE & LIAIIZ
B9 258 1372 < . Z O ATHERegulation) & 132725 D TH S, oF 0 fadtamd,
LovL, 2 OfasHdF3E Lo sk#E(de facto standard) ZE1ED D TH 5, BN & 13 2 [H
F%ﬁxtﬁﬁ SR OKELZRET HICHT2D ECITIE L7z E] b 2O REL T A E

29 77 2HTIE (19414 6 H 13 HOEMR) IoW T, #ERFE01999) 77 2 &
AREF & PRIRIT) FOREHARS . 230~241 ESFE LY, £72 1930 FER D7 T v R
BT D THUTEOREI & WO RAR) [ZOW T, FF 180~135 HR3BE LD, £/, 77
» A O bancarisation, #R17{E&SATEAILICE L TiX, KEMEZ (2018) (77X
BRERAT ST [ ot RBRL] —alRnd 2,

30 The Bank of England Archives 7A3/4. Group of Co-ordination of Banking Legislation:
Meeting of 13th-15th November.

31 Bank of England Archives, 7A3/4. Draft Directive on Banking Supervision from the
Chief Cashier Mr. Fforde, 20 October 1972.

32 European Communities (1977) First Council Directive of 12 December 1977 on the
coordination of laws, regulations and administrative provisions relating to the taking
up and pursuit of the business of credit institutions (77/780/EEC), Official Journal of
the European Communities, No L. 322, 17.12.77.
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2 TE e blahrolz,

ko 2 o Fhbb, Bh o ZU—n_UXr ekl — kBN TS 2, 7
ATV TR—=RERY | FEEPIOFATIEZEZ RSCEE WD BT 1979 BT ESET-DTH
%, WOBREK 2L, HEDAZ VAL KERINOT 7a—F KR LD TH D,

EFRRIT R OFM
BRI DIRTHE B & EEHHML NR—BAPTEEEE LA
H—RETHEA(1977) - (1974 %), EEER(1974~),
B REUTHES(1989) 7 v 7 RBLDER
7 7 v Rie & RBERRMNFEE D BE[E O SRATHLMI & FEFRERI TR
SRAT L o FA DA

RE 2. EEEKERRMFROERYE: EECRNRSHLEKNLGEER
i #EEHER

72k VEFITEE D 1979 FHITEDO L T 2 — BN ZE B SWNICER L & 117z BAC(Banking
Advisory Committee) D —KE B OFEIRIZE B LT %, BAC IX 1977 45— kI TS
X0 RRT DT EEREE T WINOHY TR OFRFI A2 T Sk CH D, Zau, B
£ EBA (BN ER1THH%: European Banking Authority) DOEJE T 5, Sato(2018)33 T
%, 1979 EOEESYTIEOBUE RO Tt 2%, A v 75 REUTOHE—IRE RS Tia
FLTWD, £, /IKQ018)3MTIL, A F U ADHYTIEH], STHMRIC OV TR
DDA THI TN D,

Fo. AF ) AOEERM:, BEEMEOm SIE, EiroOREO BIS #EHATIC T D %FIME
M & RINEHEDOEIBIZB L T Mo GTREE & RE< B2 Z ENROEF 3 TR THL D,
EENT, 56.2% & XHAMEMEDS 56D D, Z AT KIED 21.5% . HARDY 22.2% ., FA 73 28.3%.
75U AN 39.4% Th DT THH L TEITOMIMIMT O = T HRE N LI ETH S,
k. BR 4 13, W4 - SINEMEOHSFEO KR EZ R L2 b DO TH D, HADRNEHE
DEFADOKRE S1%, 16 JK 2,305 8 KL LD TREREL 7o o T D, Hla, KIEIL,
11 Jk 1,088 f& F/v, #EEIX 2 Jk 8,073 KA TH Y, BA, KENENTHEETHL Z &

33 Sato, H. (2018) ‘UK Banking Supervision and Regulation through a Historical
Approach: Implications for the European Banking Union’, Discussion Paper Series,
Faculty of Economics and Management, Institute of Human and Social Sciences,
Kanazawa University, No. 46, pp. 1-30.
3 NREETE (2018) T % U 2 [ERRRITAIIESTR [ ot REBAL - B 2% - 7
2= D& ARG« YRAE S DRERDOEGR] — AR,
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EIRAYIZ, BEENTERIT O EBE RS TRV, ZAuiE, FEE A E B A AL i o S FEG T
borur Ry -7z L, VT 0 b, oF Y RESITOEESIB KM ZHE LT
BRI AT AERBEIETELZ L EBBRBEHEY, 207D, EEESRITHBIO X Z A 1%
BRI, BEM, EHEICEKILL TRV FELZR > TELREER > TN D,

100% e
90% -
80% -
70% -
60% -
50% -
40% - B Domestic claims (B)
30% -
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10% -
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d & Q N 2 <
2 S 2 > Q X X
N > A\ Q>
& ¢ RAINC N
> &
.{@/ \)Q
0(\

H%E 3 G7 EEOIMEEL I NEEOLB(2019 5 4 M)
W :BIS, Consolidated banking statistics, Updated 3 June 2020 LY{ERK,

18,000.0
16,000.0
14,000.0
12,000.0
10,000.0

8,000.0
6,000.0 M Foreign claims (A)

4,000.0 B Domestic claims (B)
2,000.0 -
0.0 -

N
& <

R 4:G7 FEEOXSMEHE - I AEROMEXTEE(2019 58 4 MK, B 10 8KFL)
HFRr:BIS, Consolidated banking statistics, Updated 3 June 2020 kY{ERK,

3 (X3 3, 4 &£ b, BIS EHRITOEEENOEHELEZ X, PN TRBIL7ZHD T, W
At immediate counterparty D7 — & &l L7z,
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3. BRINDEITHREI OB BRNGRITRIBE OITER T v —F OHE

RONSRATHNZ., a2 1E, 7V 2 v BV ORKINEE SN0 72 SE R L OB TR
ELTHRET DNV — N R_N—2DT Fu—F &5 LT 5, 5z UL, ATEioRER O &
W27 7o —F LT —HREBT 5D THD, 207V 2 v B AROFATHBI O A 7 A VT,
T & OMFHEZ BT EA 7T FEITORZ A )L ERBHITH > 72720 HE N EU &
2020 4 1 HICHEDLS 2 — DO BEELRER & p o7z,

2020 FFBIE, 2—wlkad F &2 REITORMS, EEELHE S DX, 777 70 ML
RzE< ECB Th b, IEfEICITIRITZ M3 % regulator & #R17% BB 3 5 supervisor i
R X5 EnHY . ZoLAEIZE, ECBIX =—uiik] @ supervisor D& E|Z R7- L
TW5b, —F, Bik® EBA 1% TEU &K OFRITD regulator & 5% 5, ZD &5 7%k
WEX7=0%, BERD 2009 4FD Ky » Funvo— L @fiERZonT THDH, V—vr v
a v 7 B OWMMN OFAT ok & B a0 L & @ (doom loop) & 1Mk d 2 WM TFHL S5
72l AR IX BRI A 1 - CRE S o, HERGREHELIE, ST T Ao — i
AT X 2 ERITEREIC, ¥V Y HEOBROMBEHNESEATERRLTH L, 2F 0, K
NRDOFATRAKEY T 7T A o — o ~OEREITIRLS b > TVl I E Uit Ef
Bz, MBUEc X5 EEDOH (RN ROEITHLERA) DI L, FEER O EE s o
THEAEY O@ EFICREDI -, ZOMWE DR 7 A Z W~ < BRINDO— T 78
ITREEHIEE & . — ooy SR TAHE AL BRI B . % L CILB O TEBRIRHIEE AN ER Sz, 2
EANCE R L2 91T, 2012 42 6 AIZEINEE R B0 TS S4L, P TEBU & L
THIZREDZ L &2,

EBU (I, 3 KON OMR SN D, & 112, Bk SSM Th %, #iEd & 512, SSM
1% 2014 4 11 H 2% & L, Daniel Nouy #& & % H.0> & 9% SSB(Single Supervisory Board)
gl & U7-#fk© ECB NICERL S M7z, BifElL., Andrea Enria K2R TH D, AR O
X9z, =—ui 19 pEEZHZEE L, WNO A7 A EEE2RIT(SIst Significant
Institutions)114 /7% [E#H:) EET 5,

THE T, BN O TEIRIATEE Y R - T2, B, N0 SRS O A E )N &
WM TIiE, 1992 FFifiG#HAa %, N7 v AR =X —BEINEETHDH, €I T, BF,

(REE ) & TARA NE ORI S iEam SV T E 72, Z4#1% home-host issue &9, Ji
HIFICITREEEERZDRE N TS D00, RA NEOEKE G EL-EETHS, AR 5
13X, 1980 D BIS OWNHE R &8 L THAML L7ZIXTH S, 7 TIZ 1980 FFRICK T 5
EERSMTERICRB I A RE & & A FEOBEARR STV,
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ST ORIE 7 FTOToH

(Branches) (Subsidiaries)

BEEEYE T2 EEEYR
(Home Authorities) (Host Authorities)

%% 5: “Home-host issues”[CH T HREEE LBERAMNEEELRBORIIDO/FE
Hfr: %738 BIS Archives #88BL. £5ER,

ECB 2B\ TiE JST(Joint Supervisory Teams)235% (1 H a1, SIs (2R Tid, EEHMERR
DOEIZH D ECB MM EOEE Y J5TéH % NCAs(National Competent Authorities) & A
MERE LA, B L TEBET L EhoTnd, AR #HIZ OV TIE SRM
Framework Regulation (Z THIE LTV 5 36, MERENOE —RIG#HIT NCAs N2 E
THEE LTy, REUT SIs O5E TN E R L TV &L 2ANEWNIZD, —
JTTHIC ECB A Hikima i — L, BET2HERELTZDIT Thd, ZOHEE vt Xz
W T ix. SREP(Supervisory Review and Evaluation Process) 73 i% & & 41 T W %
(ECB/Banking Supervision, 2018)37,

ECB O&REBUR & EABORII TR TON TSR, 22— F R TINENIZE D
TWDREIE, BUIEDA V7 Z 0 REITLERICTH D, 2T, A 77> REITMHLISI L
7ok & LT FSA(& Al — b 2 ###%: Financial Services Authority) 2VAIi% S 4u. ZAuHeR
1T REFR, TRBROD 3 SO B 2 L CTHIN - BEE 2O YR Th o7z, ARDIHEDE
7 (FSA: Financial Services Agency) & Z @ 3 &8P & — TACHH] - BB+ 24/ TH Y |
¥ FSA #ET NV ELTWVDL EEDNTND, BlfE, 38 FSA I3, HERFRELF & Lat
&R D1TEN 2 B4 45 FCA (Financial Conduct Authority) &, 1 > 7 7 > REITHNICHE
SNARERE % B - BE4 5 PRA (Prudential Regulation Authority) (Zfk& LT3,

36 European Union (2014) Regulation (EU) No 468/2014 of the European Central Bank
of 16 April 2014, establishing the framework for cooperation within the Single
Supervisory Mechanism between the European Central Bank and national competent
authorities and with national designated authorities (SSM Framework Regulation)
(ECB/2014/17), Official Journal of the European Union, L. 141, 14.5.2014.

37 European Central Bank/Banking Supervision (2018) SSM SREP Methodology
Booklet - 2018 edition — to be applied in 2019 -: Level playing field - High standards of
supervision - Sound risk assessment.
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PRA [ZHUTHEICBIT 2 AR ZRRANCEE T 5 XHEEZBETT 5K TAKR L T 5 (PRA
2018)38, 7pks, SRITAGKEALEE VLA CTH D bail-ins (ZBA L CHBBREWNa LT 0 -
N X— %3 E£ LT 5 (PRA 2016)%9,

XC, 2—ulkD v AT A EEBE17(SIs: Significant Institutions) O fx 87 O 1F # % 4
FHL L9, AF6 (Tx—nolif SIs DT 2L — hOHBEZ R LD Th D, HMEAR=
TR PE— MR AED R D Lo, R 2018 4F26 4 VUM G 2019 4F56 4 U T T —
X TihD, 2019 45 3 T 2018 4555 4 PU-H L bl U CREPE, A & HICHED
ERETHA OO, B8 4 TPERIITRT E bR LTnWD 2 ennnd, -, BR T
\Z81F 5 CET(Core Equity Tier)1 tb3, Tier 1 3R, #HCOEALE, ROE, REEWHE
L #(NPLs: non-profit loans), i@/ 3L » VA2 L5 & CET1 1&/3—8 /L IIT H i

(ISR BEAR RN Y 7 7 =) T.0% % B2 D 14%FH THER, Tier 1 LR [FEHE 8.5%
Z k% 15% A, B H CEARLR G R 10.5% 2T 2 18% A TLEEL T\5, ROE
IZOWTIE—H T, 6.16%(Q4 2018)7° 5 5.20%(Q4 2019)~Hb L T35, LirL, REME
MELLZRIZ DWW TR, 3.81%(Q4 2018)7 5 3.22%(Q4 2019)~hFE4 R TRV | fEME L N
Ly VHHIZONWTH A=) T EHED 100% L E %727 145~149% O#H THER L
TW5,

A—HAESIsD/NNT v Ay — kDR
(2018 Q4-2019FQ4: 1081 —A)

Q4 2019
Q3 2019
Q2 2019

Q12019

Q4 2018

0.

o

0 5,000.00 10,000.00 15,000.00 20,000.00 25,000.00

RFE 6 : 1—0i AT L EEBEREBITSIS)DNF R —HiER(2018 £ Q4-19 £ Q4):
REE. BAR BEX

HiFr: European Central Bank/Banking Supervision, Supervisory Banking Statistics, fourth

quarter 2019 KYMER,

38 Prudential Regulation Authority (2018) The Prudential Regulation Authority’s
approach to banking supervision, October.

39 Prudential Regulation Authority (2016) The contractual recognition of bail-in:
amendments to Prudential Regulation Authority rules, Consultation Paper, CP8/16.
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Q42018 | Q12019 | Q22019 |Q32019 |Q42019

BEARDIRPL(%)

CET 1 kb= 14.40 14.35 14.33 14.37 14.78

Tier 1 3R 15.60 15.60 15.55 15.58 15.96

e H A =R 18.01 18.00 18.00 18.05 18.43
ROE(Return on Equity: %) 6.16 5.76 6.01 5.83 5.20
A B & HE R (NPLs ratio: %) 3.81 3.68 3.56 3.41 3.22
WREWED S L D HER(%) 145.02 149.03 146.69 145.08 145.96

Bx 7: 1—0E AT LLEEGRTSIS)DER, BE. REMEFORR

(2018 ££ Q4-19 ££ Q4)
HiFr: European Central Bank/Banking Supervision, Supervisory Banking Statistics, fourth
quarter 2019 KYHER,

212 SRM (B8R TAlkE LER 2 57 = X At Single Resolution Mechanism) T 5, A
X7V = v EiZED L. SRB(Single Resolution Board) 23l & 72 0 fEE ST\ 5, =
MIEHE 3 OEICHL DL EEMR A=A L Lo TS, kB OHERLE L LT
SRF(Single Resolution Fund) ##% (). 550 [Er—w L W) D7 7> RE&H LT\ 5,
KEILTZ T 7 70 b TR EN-T ) 2 v AL TH D, 20164 1 HICARR IS, K
FEENZAREN L72D1% 2016 4 1 A TH L2, M5 FORBRIEL AT 5, & T AHTEHRT
202043 A2/ —7 77 > 7 7 )V F KREIZT Thomas Huertas ##% & AF LR &2 1T - f_o
ZTOR., REE»LEMINT-0E., SSM @ SSB(Single Supervisory Board) &
NCAs(National Competent Authorities: SSM J1 [E DB Y /) O BIfR & 872 0 . SRM O
SRB(Single Resolution Board) & NRAs(National Resolution Authorities)? BEf& Tl
NRAs DJJIRFRVNE VNS, DFE Y | SUTHHFELIROME T, $THE L1380 | KE O
FEALERER] G DD HIEFNICKRE S D2 b TV 72, NRAs OEEFIDHXTAIIC
REL2DEND,

TlX., SRM OEFRIZLEZIZH D D0, SRM HHITH 5 SRMR(Single Resolution
Mechanism Regulation)40/%., BRRD(Bank Recovery and Resolution Directive: #R1TH

40 FEuropean Union (2014) Regulation (EU) No 806/2014 of the European Parliament
and of the Council of 15 July 2014 establishing uniform rules and a uniform procedure
for the resolution of credit institutions and certain investment firms in the framework of
a Single Resolution Mechanism and a Single Resolution Fund and amending Regulation
(EU) No 1093/2010, Official Journal of the European Union, L 225, 30.7.2014.
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Ao AEHERVERFRE )18 B IZ 72 > T D, BRRD 1% EU 2K % %15 & 3 2 H R ) 23FERFI
W [#5495 1 Tdh 5., SRMR. BRRD Tl 4 DO TR HELBE T ENAFE ST 5, Sales
of Business, Asset Separation, Bridge Bank, = L T Bail-in THh %, Bi&ED 3 2DV —/L
ISUERTN D B DARKN 2 HUTHHE LI 71T 2 73 e e D bail-in ITIEEBEE > T D,
DFEY, HOLWITHNERICABEDNIZ L &, ANESEZM > TEITE R T 2 HIEN
bail-out TH v, AARITKEIM > TZOFEEZE > TE, LirL, MBOE2E1RD
LD T, AMEE TR, RIEFERITHLED T ESZ VS bail-in A IS
L Erol, BRROBBE, MEBUERE L HUTERROEREZ MU 5, HDWIEED D70
VZ2GHLHZLITH D, IMF PMEE 2 [FFITT 2 R OMBrREE L L THEV Fiscal
Monitor?% it L CMBOA D KO HAL TV D BULE, MBLE ICAHZ 0T W B TIRIT 2%
FHIT DM~ BN EZ T 72D Th D, £ LT, 2T e EE LT, HEMICEREE
2R L. BT D Al Ze B # A (FSB: Financial Stability Board) 23, R4 TARGELLER 515
[ZDWT, BREIC bailin ZHEHEL TW2D D ThH D, ANROEED T V—F o ZABR 2 9
PRA % bail-in B T&H %, Too Big To Fail(TBTF)& 43 % figik4- << | 174 RE&E 4T
R C TS 2 a B P ARSI 2OH YD | BRBKIGZRD BN TND,

312 EDIS(FR)NFE A AR fR A % — A European Deposit Insurance Scheme) T %, 2015
11 HIZRINZEESIT LY EDIS O EN R I 4, EDIS OFEE FIRNANR DO 2
DO THDH SRM OiEE ER LR T SRB ThHHZ ENEFICEETH S, i, #1760
FEALER & AR R A — MR b L CHEEYAYIC BUR 2 17 5 K &R R A 11 (FDIC: Federal
Deposit Insurance Corporation) & [F] Ui Toh 5, TEERIK A ¥ — A (DGS: Deposit
Guarantee Scheme)lZ, TERITAEE A OHIE LALEMIT O TE 7, SEOHFTIMGE
L7 E Il HeE OTHEMRES LT, AARATHSA A7 & LTHA T, 1,000 5
M D IeA & 2 OF] B TEE IR (DIC: Deposit Insurance Corporation Japan)7)» 5 3
HBbh s, BINOGAE IXTAEESRER A ¥ — A5 (DGSD: Deposit Guarantee Scheme

41 European Union (2014) Directive 2014/59/EU of the European Parliament and of the
Council of 15 May 2014 establishing a framework for the recovery and resolution of
credit institutions and investment firms and amending Council Directive 82/891/EEC,
and Directives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC,
2011/35/EU, 2012/30/EU, and 2013/36/EU, and Regulations (EU) No 1093/2010 and
(EU) No 648/2012, of the European Parliament and of the Council, Official Journal of
the European Union, 1. 173, 12.6.2014.

2 AHEDSUF R v 7 DEBEEE 2 70 IMF OMECE = % —|2 o\ T,
International Monetary Fund (2020) Fiscal Monitor, 15 April %%/,

43 TBTF [ AE W, SRITAFELEL DR F CHE » T Tl L72F9C & LT, Huertas,
T.F. (2014) Safe to Fail- How Resolution Will Revolutionise Banking, Palgrave
Macmillan 3% %,

44 European Commission (2015) Proposal for a Regulation of the European Parliament
and of the Council amending Regulation (EU) 806/2014 in order to establish a European
Deposit Insurance Scheme, Strasbourg, 24.11.2015, COM (2015) 586 final.
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Directive)(Z &> T, 20,000 =—wm, 50,000 =—m &5 BRpEZ#E T, 100,000 =—r (T
THERED LROEHER G & BT b T\, ZZTEERZ LT, 72 EDIS 28 EBU ©
#3 FBHDOHEL LTRESNIEDONLE VW HIERTHD, HRGEMAEEOERIT, FAEIKEE)
FEAE L, BN TSRO RGN mWIEICTHE NS BEN T 53RN E U, ey A7 A

DL FEALDTZ DI, N D 7 0 AR —=F =GR TERIET D U 27 & il 5O THIA
L2RTHIEZR b, BEFIRE, HEEREDRODN LT T, HEO—ERE L THeE R
ENBEH SN, TOWE N OER G EAEE N RO bz, 1 TH DIF(Deposit
Insurance Fund)?3 & OFEMEICIB W TEKEZ R, il IX, Aok FDICIE, 587) 7
DIF EfEHELER Y — L% H L TWAHR, (XYt FDIC 2MEEH LTS EB3KRD 2 DOR
AV N CThD, 1T, #Z < OSREHEN DBFELIRORREFG L TNDZ &, & 212
SRATIHEAL IR & FHBIRIRD — D& ERICHEBL TNDH 2 L ThD, #H 1 ORITEE iﬁﬁ&féﬁ
FEDY — BN | F 2 0%, KMo EDISIZE# L 725,

2%, Ak SREP 225\ T, SSMIFHE% b FEximL, #kL TWa 525, B
BRI A ESTF I L TR Y 20 EU27 # [H (BeH % bk <) 2 EBA (BINERITHEHE: European
Banking Authority; A28 2 K2 H NV ICRHR) & & 612 SREP 2B 5 HEtA4Ibfa
LTW5, &5Z, P2R(Pillar 2 Requirement) 3 E Y _EiF ST\ 5,

Risk reduction/
Risk sharing

%k 8: Risk reduction & Risk sharing [Z#1+% SSM & EDIS LD EE{&
HiAr  EEERL

B8 TRLTWL DL, EBU @ 3 AF:TH 2 SSM. SRM., EDIS DNZEN T TH D,
AR D K H1Z SSM & SRM (3% LT\ b 23, EDIS ixE7mithch s, 2£ 0 EBU
T340 2DRRICLELESTNDLDTHD, —HT, 37D 25FY 66%DIEAEN R
INTNDZ &I, ﬁﬁémﬂf‘%?ﬁ‘%ﬁ?ﬁ%fxé L7 HNEEIZ EBU 25K E LT-EMR &
D2 EETRELTND, BT DI~ DORE R SR TWDHDTHY | AElD/R
TIvIICKDERDEMBEE~OREERHILENS 9 2T, HEMNITESHT S
G-SIBs(Global Systemically Important Banks)IZ#f & 41 TN = Al o s b N Th &2 R L

45 K[E O AT 28T & L. PL Publishing (2019) Overview of U.S. Financial
Regulations, independently published 23 & %,
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72 RGN BEARD G-SIBs D— % 5D =2 UFJ R —/VT 4 7 AN B HITUN 5 46,
R 8 CTid. BEA =X L%H—{t$25 SSM 23, risk reduction(U R 7 Z W\ \)MIZHT 5
MEWVHFRBNZB W T&RE 2 F7- L TEY .| risksharing (V A7 Z0\nicdeg LEV IS
MEWVIHRRE) ZaBICEE, HekRHEIEALHK 32 EDIS LH#ELoHL TS 2
EERLTWS, U EBU @ 3 AEEDOZNZENOFEZ RS 5 ¢, [SSM—EDIS
TA U] EWIHTE RS AR TT D TH D,

4, IN—TFT VABOROEREHR : X—BN - T u—F LT A TIv I VRS
B5 L3R

[EBRERITHLGI O 2 X 5 i b EE AL E 22, FhUL, AA A - N—E/LD BIS
DOWNEHLFE T D BCBS—N—E LHITEEZBS—Ch 5, BIS O 0 R AT 1 )
ZEOP -7 DL LT, Walker (2001)47, Toniolo(2005)48, Borio, Toniolo and Clement
(2008)49,Goodhart (2011)50, Yago(2013)5103% 5, ZiULY 7 hu—Ill L 57 7T u—F 2%
BE L. 40 LRIy | HROE[Y AT 2 ZE(RICER L T & 72, BIS 1% 1930 4
DREIFE T 2020 F1C 90 FA M2 HEH D& L EEHEATH 5, N—E/L T 11, TT & [FEEEER
ITICBMR T 2 HE R AL U A — REREL TS, Ll TOT 7 a—F 1 XEMHE S O
& % (binding) 73K Tlid7e <, EMIZ D2 WM L HE TH Y . nonbinding # F &35
EERITHIRI O F# 2 ED CTE T, ZRUIT 777 NAZ X — REMLT 5 2 & T, #lllo
Fhtiimplementation) Z IR EIZART A X A LV EH > TV D, N—BLIOEREL, 7 v 7
= (Cooke Ratio)Z{li e LT 5, DF Y HEEA 7T v FEITOHITEE MO FT
FHThHoloe—H—+ 7 v 7 (Peter Cooke) KIZH72ATEY ., 7 v 7 KM Fit® BCBS (2
BT, 1970 KD D 1980 AR T T BISIC L A8 THIHIZ U — R L7 Z & T/—
BAIBRDSLSTDTh D, SV, AR 2 8 CRGET L 72 R E 2 R EA 78R T8I

46 [ HARRFEHE] 2020 4 4 H 18 AT : =2 UFJ 74 F ooy b - JL—T 2R T
b B EITRADA VA Ea— TanF Litf] 25,

47 Walker, G.A. (2001) International Banking Regulation: Law, Policy and Practice,
Kluwer Law International.

48 Toniolo, G. with the assistance of Piet Clement (2005) Central Bank Cooperation at
the Bank for International Settlements, 1930-1973, Cambridge University Press.

49 Borio, Toniolo and Clement (eds.) (2008) The Past and Future of Central Bank
Cooperation (Studies in Macroeconomic History), Cambridge University Press.

50 Goodhart, C. (2011) The Basel Committee on Banking Supervision: A History of the
Farly Years 1974 -1997, Cambridge University Press.

51 Yago, K. (2013) The Financial History of the Bank for International Settlements,
Routledge.

52 7 b o— & RS a2 B A 72 F5E & L C, Brummer, C. (2015) Soft Law
and the Global Financial System: Rule Making in the 215t Century, Cambridge
University Press.
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D7 Ta—FEFEH L T2 & LS BIR LTV 5 (Sato, 2019)53,

1974 4 12 AIZAIR S/ BCBS 1%, Alix# LiIEXH <1%, Committee on Banking
Regulations and Supervisory Practices & 5 4O CThH 72, YEE, EREEET A
TOANT L by DK, O F D BEEMAES DB EEFSGHEIC BT T 2R TH Y | 1970
FROGRBEORH T o7, Z OAMNERFFHGHENRRKE <FENDHRHIC, 26121973
EOH—RATMGEHIC L DR, T L—2 g USRS 58 b o T2, £7-. Fv
—T7 VABORECIX, P RA Y s~y a Xy MATOMEMKIZ L 0 EEERIG, 2FE D R
T w7 URIPEE LTZED 1974 £ Th 5,

MR EIL, Wb A EHEHETHS GL0 1AL AE I - MEECThH -7, BA S AR
DA NR—=D—[E T D, 4 0TI FHEZEO-ZEOEO P IGRIT - SRk Y )5
HNZD BCBS &ML TWAN, Filia—o v BEEAZFLE LEMEETH -7,
FEEE, Gl0+AA R EWOIRKIZINT, I —m v SGEEIX, T AV, AT HERAARD
3HEDATHTTD, EFEHN L AUTKMERTH ST,

ST 370 N—F R a0 N—F 2 ZAOBURIZ OV TII M R ELI M, &
HZHED T\, T—TF  ABORE W O Ha . EEITOREREBLZHET S 2 LI
EEL IR N—TFT ABORE B AT ABEORZEICESL L 7 n T v—TF
VABRIS DD, FEHIL, 2019 4F 12 HIZAA A - N—EL?D BIS # U —IZTC, 4l
RF R D~ KT 2 Claudio Borio K & %17k L7z 54, KILZ Ol OBHRIEIZ DWW TS
WAITH DN, KO CTHEEGE ST ZA, TI—FT U ABORE W) OIFAK, 127
RSN —T A BURDZ & Th D L Sz, Mol (Z I T2 T/
RER, &2 WITREHRIT, sttt b B END) ORENEENT A — b DTF = v 712X
DRIEICAT ) 2 M BBBTHD Z EE2RL TV Dl 2 OEERREIRESHLE ST
X BV AT ARENRETHHDOTHDLES 2D, NS, VAT Iy U AT
1 4B BE DR = fabk & 5 WITHE DS GRER BRI K T2 R VBIRTH L0, It 2
ZOXRDIRFENELIZE LTH MOE % OSBRI L 5220 L RO &EAR Ny 7 7
—ZMR L., v a v 7 ZRINT DN HIUE, SEEREOR KITE/NRIZEWIED B b
DTHD,

—HT, v IN—T  ABROEBEWENES 7 v — X7 v 7SI TWLHDTHA D
D, UL, BHTIES L0, 7o AR—F—EEIRHEVICHIERILL, 7o — Lk
MERE IR > TNDHERTIER, — OO OHMS R E T, 22T el &

53 Sato, H (2019) The UK’s Initiative on International Banking Supervision in the
1980s: Basel Process and International Cooperation on Prudential Policies, Discussion
Paper Series, Faculty of Economics and Management, Institute of Human and Social
Sciences, Kanazawa University, No. 50.
54 20194 12 A 4 H, BIS 2T 30 mf#*ak&1T -7, Borio KIZIZZ D%, 2020 4F 3 A
4 B2 5B x MEAFZEBIEIC LY FSB O 3 4 D A/3— b EWF5EASH T D e A 42 it
W72 e, AR EFRMEICRE LT, 2 2R L CEH L BT 5,
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MRNERTHD, MEKRGEERH > TCZZEDOI7 a AR—F =5 ThH o, L, BE
SEDFERENEBIH DT A — MIES B LN L1320, ECB 3% L T
% AQR(Asset Quality Review)ld, BEDOHEEZHETHHDTHY | O TEEHFLIEL
D _EIF SRS . BEARD I X (capital strength) IZE ST LD 72D TH S, HlxiE
JEE DOF 4 IR FERGE Td D Banker [Tf34FE 7 HIZ 1,000 {TD 7 »F o 7 A23EK L TOD N,
HEE HLHUEI L Z O capital strength & 72> T\ 5, PLED X 51T, ERIEER RO EOFEA K
VX, @RTSHOE T AL POBEmOVEEMEE LTHIL, VAT Iy 7 VA7 &5 &k
CTHREMERO LD THD, TORD, U—~r - T3 v LT, PRET, By
R TEAICY 7 a P N—T C ABURDSEEIC B 0T 7 2y 7 o THER

BRI LD X 2277, EBESETOE v v a U TR )5 Call for Papers T
LV R TN—T VABROEEPHEEIC Ny 7 A LTETLND ZEICE STV D,

5. fhen

ARG, R EREfEH (2008 ) DUBEOERE S AT 2 ZENE O < Dk, TV—T
VABOROBR LM LCTE o, BINICHRHCER T 28 B, &y AT LAOREIT
NIRRT D 2 ERES TR, —EORMZNTOIMNERSHDLZETHDH, HHA
oy BREDONT 2w 7 ORI E OO TRIEICBEE O KEIEEA#H T, E
TTH2ENE—THD, —FHT, GERIZEL S EORVEERE/M S AT L2 EY H
T =012, Fhh(prevention), 2 F Y H 502 Ld(ex-ante) R 25k T 5 Z & 03 FH% K (ex-post)
LV NERET L LNDHD, ZOFEFMBIIERZE DB O 7V —F o ZB
RIND HARNFERDENL N, AR T, Sl oSEETH 2 5E, KEERKIN & LT
—EH R AR EORICE Y flie 2 — B, 2 L TCHAL D> TV 5 3—8 LR o [F B
Tt HEtEd 5 BCBS B o7z, BLF, 20 3 HOMFHI DWW THRIE AT 9,

1, INETA 7Ty REYTEHPLICERE TR I N1 2 B0 AT &R 72
FRATHIH - BEBORCTH D, Zhud, 7V = vy e A ZHUE LT B80T e - SRR —
RO LKA - FEDRZEE LA Z AL RIS,
A XY ANEBEGMAT ST 2L, THEOXEEAREA L, £ L TEEBREEELE
(holistic) $RITHIHI ~DERAEZBE L TN D120 Th D, bbAA, HREMMGEHKZIZ, Vv
— L R—=Z2DT Fu—FZEY ANTWD DD, 2020 4 1 HIZERIC EU 2 L 7=
X, 7V 2 v B VOKINEES CIREINDFEMRHAIZR., BOO7 L—AT—7
EERET D, TIUIREYR/IZE->TE EU Z# ERl>oTnWa oAb AZITONHDT
H5,

H21L, TOMMOT Fu—FThsb, BEU N TH2—ulE 19 NEIFHE @ —n
EEANLTEZETHLILD ECB AL E T M —OEBMEGRARNB L, £ 22105
T, MHREERLIOU ARV EHTHRE SN TV ARG Z HIETMmE o

W} 2 B 22 (European Commission)
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ERZER LTS, Ziud, [ZHEEOF R —(English: United in diversity, French:
Unie dans la diversité) | T&H Y 55, (i &5 OB 72 e (yardstick) Z# M E L 45, OF
0. ZHEELERBT L2 - TELKOERZERET 2L 0) . —R, ZHBEEROBEZNT
TW5, TOH, BUata. OWTEMEGRGIE, 2020 FIAE, HEMTIIR, H<
ECHERMATREZR Y 7V T 4 I2ES v e(down-to-earth) 7 7'm —F IR L T 5, 22T,
HRAGREEEE E O RBG LoD, $ITHE—ubOERX ST ThH 5, 2012 FFIZFAE L
T2 BRINERITIRIER 7' 1 v = 7 F(EBU: European Banking Union)id, #&#% « &R HEMU:
Economic and Monetary Union) Dk & & HIZEM Sz, EMU Z iV H &%, 1970 40
Uzl (T bpb) ELCE, BEE 30 4FEE M THR—BEE A Z ) S H 72 ERN
MEAOHRYIATHD, Z 2Tk, HEEHEDsingle currency] & &8 T EMU %k
T HERHSEOL 5 —o0i, [T A Dsingle market] 2T L CiHED HILTE 7,
1992 RO TG A TR, 7 v — b & TN D 7 v AR —F—G| 2 £ 3£ 7
FALEETWD EU L, ZOFETIEA ¥ U 258 EU @—[H & LT single currency (2135
ML E 0D, single market [ZIZSMLTWD Z ER, —ODDORERFEE S L 727~
2012 FEOFTRIEILZE 9 L7z EMU OERIZEATL THWHDTH D,

%312, HEWRT Tu—FTh b, ERIIAA—ENMITEEEZESBCBS)TH 5, Hi
RO I DT, 1974 FITFEE L7z BCBS (3, 2020 FHIL VLR LI T I v 728D,
FHMED B B8 —E N T OBAIE LN TS, Ziud, HASEN N E TITRVAHR
BB EY &L BERI T T B XK ONERIFEFNIC L2 B SRECR A i L T\WbH 2 &
N, WlZdhH D, L, AlERNPIE 0 BCBS (XY 28R 784 - BB OE D 2R LD
L LEBIZERLTWS, ZORELRDT 7o —F 2 o0 TIE, B %2 FFo
—Rem—TER<, " BELTYZ7 be—2FHLTWD, 2FV, EXLTHEHIZH
Jewn TR EHE] 28> Tnd, WA IVUIEDMEDO S HERITHHI & 70D X5, &L
AHYT hu—=R8TT 77 NARZ = FERT % & 9 12hmid 5 02 BCBS OIRA TH
5, SUTHEICOWTE AT, BREEEYRERL WO EHRNRT e —FiZ, & ME
%E‘%%Oﬁa‘%ﬁ&b‘ IR ONTE 72, BCBS OWNHEEL (7T —H A7) 2BV TH,
RHEREE Y RIS LB R ER E AR MEEE Y RICHERERE VO CEPHBLLTWD
W5 DT EBREEEEROLEN 8 > T2, FERMED B GBI [EERAY 22 83 T B A
1T250ThD,

T, 7r— VLR EREG I NERIET S Z LA REE LTV 5 2020 FREILE, $RITES
B ZEM Tl SE 5 HIERICOVWTERT 2MLERD L,

5 Z DS HEIL. 2000 F(2H)D T EU OJFEAS DL L TEH & 7=, European Union (2020)
The EU motto, Last published on 25 March 2020.
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3—0Ow/N Regulation, Directive BRMEBEEED/ N —F
TR\ 7O—F #AL3 o—-770—F

EI R 1R Principle, Guideline BCBS Y7 hO—-
SN=F L -FFO—F AL 77O—F

H% 9: ZEMIHEFAAD challenging: I—AY/NOT7FO—FEN—EILOT7TO—F
HPT  EE R

B 9 1X. ZEMWREZERT 27200 FRE, OId—ry 07 Fu—F, @/ —E8
NDT T a—FIZHF ORLESDTHD, H 1T, I—r v/ —Z 2 TlE, =—nrlk19
MEZET 2OV TE, WSS ZE, BRI 27 7 —F 28 T o Z LS
FWCT&ED, DFEV, ERMRNICE DA T 4 T DOHIZ k> T, IMBEEOHFITEER D
BT L F T SRATHRAE LR O Fik 72 E % | HiHI(Regulation) |2 X » THET 5D TH 5,
BRI, AT OMRITEE kO EEA N =LA TH 5 SSM ThillX SSM
Regulation(SSMR)., $R{TAFEMEEDOHIE TH % SRM ThiviX, SRM Regulation(SRMR)
iZEkoTar b h—n95, Ziuk, 55 (Directive) & 13825 L O TH D, FRTEIIZHER
J1DH5v ™ Directive (361 21X EU 2RO THFELI A4 BIE L7 BRRD 8% 65,
SSMR. SRMR |F— 4 x5 &35 56 TR ORILE Th 0 i) THEREH 4 £
2, —J. SRMR & 0@ SaREZ L DD EU K% %15 925 BRRD (ZH# D55
Directive OJF CHGHELBRFIED AT 52~ L T 5,

21, N—EroT7Tue—FiE, V7 he—0FEEFEALTNS, WhWwd [t
WEl Thbd, FATOHDEARLRZHE L —8v LIIEEMICERT 2817123 L
T 8%LL EDOFEMEZED IR, T 17 v 7 3 (Cooke Ratio)] Th D, ZDHE, /—
TN, =L TR ERER L-RIcN—ELITE LTk SNz, FERZ L
1% @ [3Zf7@mplementation)] T&H V. 2020 FD X F 2w 7 HRIZE OHEANERE S
TW5, ZOFEMES BCBS D3Rk A BEIRIC A L CWDIELETH D, £ b
<. BCBS 78 1974 R YD G100+ A A ADHI2 5T, G10 LIS OB Y J& % EHEE S
HBITHW T, EEEICZHRE L TODERITERE 2 E O X 5 RIS S E 202 BEY

56 2020 £ 7 12 ECB (T — i Tl W7 LB 7 &7 a7 F7 248 TRIICH 2 5 C

A HFK LT 5, ECB (2020) ECB establishes close cooperation with Bulgaria’s central

bank, Press Release, 10 July, and ECB (2020) ECB establishes close cooperation with

Croatia’s central bank, Press Release, 10 July. £7- ERMII ~O& /7L T\, D

£V ECB ~DOEBHIRIKILDIENIT, HEMGOLE RO N TWD Z ENDND,
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L LTmi#maIT> CWvd, ¥8lZ, ICBS(International Conference of Banking Supervisors:
EFRSA TR A 23D A % 1R, 19794 7 H 5—6 HIZr > RUCBfEL T\ D 2 LITIEH
WCHETHD, ZIThREAS 7T FEITRFEEL R L, [F1T70 Peter Cooke K
25 BCBS Ok & L CEERHHABER O ET&REIZH 722 L A3, BCBS OHBUMEE CTH L
NETR S TG 57,

LED X SIC, @y AT LOREER L T-DIZ, REDO T V—T » ZBER, BRIND
SSM. BIS @ BCBS O Z M4 25 Z Lid, HANAS % BRI T O ERS W
FRBURIC TEERIZ) B D 9 2T, EFICSELRDLEANZ Y, FLEZNAA—ELT
PEXIY &% FSB ORMZE 7 V—7" 4T $1T (FASET) « i (KEHIT) - RIR
LWV D 3EM A AR L CEEET S FSB b EHERMEM THL Z R E o7, 28
725 FSB 1L G20 ICIREZITHO NV —ZALTNDLTDTH D, (B EE
(cross-cutting issues)|Z A& FF O FSBIZA B E T E T2 0RE # A IE 25 L Hbis,

ZLTC, ARIONRCT I v 72X =8V OFEfEN 1 FHED EieoTz, BRAaND
FHIZREBUR 2 4 5 #HI. A0l @ECR7ZT Tl TRz mo L4271
—T U ABORICO M END Z L BBERLND, LD R fERICE T DB, FANS
(ex-ante) TR ZE U5 2 EBRWVNICKENZEX (T DTV A BRMERIChbhvbiuix
BN TND,

57 The Bank for International Settlements Archives, BS/79/20. International
Conference of Banking Supervisors, London, 5th and 6th July 1979.
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