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B&EE JREE (KEE. OS5V REE BAEER
AMF Autorité des Marchés Financiers SRTTSIT
CDIC Canada Deposit Insurance Corporation 17 ISR
CMSBA Canadian Money Service Business Association N HEEERY— e AR
CSA Canadian Securities Administrators N FEESEEAER
CUDIC Credit Union Deposit Insurance Corporation B HAA TR IR At
DICO Deposit Insurance Corporation of Ontario I 2 ) M IEBRBRA T
EFT Electronic Funds Transfer B E R
FCAC Financial Consumer Agency of Canada SRNEE LR
FINTRAC gialilaa?dc;al Transactions and Reports Analysis Centre of N I T
FISC Financial Institutions Supervisory Committee CREEEEEZES
GIC Guaranteed Investment Certificate PRAEIE R
ICA International Co-operative Alliance B n [ AL e B
IIROC Investment Industry Regulatory Organization of Canada | 77 7~ % & - HilbEHE
OSFI Office of the Superintendent of Financial Institutions SR BB T
RBC Royal Bank of Canada T35 - aA v LERIT
RESP Registered Education Savings Plan BEBENET T
RRIF Registered Retirement Income Fund BixFeite
RRSP Registered Retirement Savings Plan BRI 7T
SAC Senior Advisory Committee keEZ B S
SIN Social Insurance Number e RBRE S
TFSA Tax-Free Savings Account FERRBLTHE OB

HFH RN, 1 Rv=072 BFH KL, 1 HFH % RL=103.48 [ (2025/4/14)




ERFIEME

T H OVEE R4 AR (deposit-taking institutions) 1%, 1991 4E#R17%5 (Bank
Act) | [EFEER OVEfF 224t (Trust and Loan Companies Act) . 25N « YN DL (U
INYE) 72 EERITOER T L ITRILENHIE SN TEY | ZOEBENTED LI TND,

F1E

1. TR DEE

AT ZNBT DR IT.  [rg384T)  (chartered banks) . [{ZFE.
44k (trust companies, loan companies) . {5 H Rk (co-operative credit
movement) D 3 DIZ3FEZ 5, 5 R IEL S B2 (LGERE O TR R A ) (caisses
populaires) . ZEFEE DO EHHHA]  (credit unions) ([ZH bS5,

HE : EMHEIORESE

KoK oA H A% TR AL
WERTT
(Domestic banks) 35
PAEHAT SMESRAT =t P
(Chartered banks) (Foreign banks) 15 | STk (Bank Act
ANEISRAT S 5
TEA LR (Foreign bank branches) K
A FlRE B N i ERER O aE
(Deposit- fRRExtk (Trust companies) 41| (Trust and Loan
taking Companies Act) . 5
institutions) | ¢¢(}4# (Loan companies) 12 | WIXZHUSEEE T DM
TBICHE S & #ST
- . G R4 o .
15 H Hn‘\ﬂ?ﬁﬁiﬁ ' (Caisses populaires) N (Prownces)_ . Eb %
(Co-operative credit BT 2o |V MIHEIN  (territories)
[ERARYE= DIEHE T S X L
movement) (Credit unions) EARI IS &KL
ARt =8
(Life insurance companies) RIS (Insurance
7T X —F NS g | Companies Act) . BB
TR IR (Fraternal benefit societies) WL ZAVUZEE ST 5N
N o S X S i
arff}%% HERRE s BT S &L
deposit- (Property and casualty companies)
taking FEF2 11 (Securities companies)
institutions) | E&{E7E (Mutual funds)
BR5E4m 21 (Sales financing companies) - I
H#E & 1 — 24t (Consumer loan companies)
~_yF ¥ —F ¥ ¥/ (Venture capital companies)

()

T =2 DT OE DD, A5 M FEHRE L LS OB TF — 2 DRF D 5725,

15 1 RIRERR O REE X0 T 7 E R A T —4 2024 4 9 H R, LIS OEREEROBBISIL OSFI =7 ~<— 2024
411 H 26 HIEE,

(HiFT) 4=l B BT (Office of the Superintendent of Financial Institutions, OSFI) ., (B% H :2024 4 11 J] 26 [1)http://www.osfi-
bsif.gc.ca/Eng/wt-ow/Pages/fd-df.aspx)

“Who We Regulate”

https://www.osfi-bsif.gc.ca/Eng/wt-ow/Pages/wwr-er.aspx?sc=1&ge=1# WWRLink11 “Financial data”

J1F 45 F#L& 54> (Canadian CreditUnion Association, CCUA) , “National System Results Second Quarter 2024”
https://ccua.com/app/uploads/private-files/2Q24SystemResults 18-Sep-24.pdf



http://www.osfi-bsif.gc.ca/Eng/wt-ow/Pages/fd-df.aspx
http://www.osfi-bsif.gc.ca/Eng/wt-ow/Pages/fd-df.aspx
https://www.osfi-bsif.gc.ca/Eng/wt-ow/Pages/wwr-er.aspx?sc=1&gc=1#WWRLink11
https://ccua.com/app/uploads/private-files/2Q24SystemResults_18-Sep-24.pdf

FEA B B SR OB E OHIIL, BERGTE B30 Ok LT 0 |
2001 4F 12 A K?D 2.0 kI F & RAZxE LT 2024 4 12 J KL 9.9 k& Kk,
5 (OB AER Lz, TAEIRESRIEE O 5 b FICEE, &ML baka gL
TWDDONREEBITTH Y, 2024 4 9 A KOREMEIT 9.1 KA+ F K, HEETR 4
RSB R D 91.2% % HDTW5D, —F, EHEA - EREGHEOKREFEIL 3,123 BV
FTHERZEEESTND 1,

(1) B%$E1T (chartered banks)

T F OTEEIREMEBE O R L E 72> T D DONREEITTH D, SRITRRLITEE
L. 1980 £ % T3 (The Governor in Council) D& LV . M KB AN AlGHE
(charter) Z %817 L T 272, BIfEH 954 Tl chartered bank] & FEIIL TV D,
B L., BUEITHBERENEIETH 281715 (Bank Act) (ZHI - THATT 2 FF FlGE

['Letter patent of incorporation | (233X S5,

FEEHITIZ. SRk EIE BT (Office of the Superintendent of Financial Institutions,
OSFI) OFEE - Bz T %, 14 (FREAW, @, EH) OZ ANCERIESED
FITICKVZELEEe0E N Lo, EREECE], E—ERAEZ{To T 5D,
AEFEB IOV TR, A EDFIZTET 4=V VIRV BOOLN TN D, REE
i, R —ERAELRMIETE D, ELOFERITIX, A Z VAN ba v hfin
TRy ZNEY P A= AHICAEZE S REICSEZ#IT TWD,

PAESTEIE, EWERTT 3517, SMESYTF 2 15 1T, SMESRITSUE 20 fTD & 79

1TCTH 5D, WERITSIE O I, BHEB OBGFal SHIAESIT 4 (TR EEN D,
2024 F 9 H KRB OFEESITOREFEIX 901K T HF FLTH D, 9b, By /-
v 7 A (Big Six) 2& FEEI 2 KFENGRIT 6 ITTOEEARFHE, 2024 4F 9 A KA T
8.3 kW Rk BEMBITEERDOK 01% % HDTWD, BvF « vy 7 AFLE
BIZBWTHERNR LB AZ2E->TEY ., K17 1,000 5% 20z 5, 1)
ZIINEBROBAZHIBR L, ENORITEERL T2 bdH 0, ENERITAH
BEESELTWD, B 7« vy 7 AUSOERITIE, FEONBICE LT 2R % &
STNDHZENEL, EEu—VOFEARBEMTEH, 71V y b I— RF¥ER L
FEIZFHEITTND 3,

BE : EvJ - v ROKRKE. HEEE. RUERS (B : 108HFF FL)

2024 & 2023 fE
K EeERS | BHES M PE TEATR R RS
fas b RI=A44R17 (TD)
The Toronto-Dominion Bank 1,967 1,221 938 1,885 1,159 868
HF4 AL ER1T (RBC)
Royal Bank of Canada 2,076 1,361 978 2,006 1,232 858
AT 737 (Scotiabank)
The Bank of Nova Scotia 1,402 949 759 1,411 952 751

1

3

https://www.osfi-bsif.gc.ca/en/data-forms/financial-data

https://ccua.com/resources/national-sector-results-2023-q4/
2 Bw .« v A LE, Toronto-Dominion Bank, Royal Bank of Canada, Bank of Nova Scotia, Bank of Montreal,
Canadian Imperial Bank of Commerce, National Bank of Canada ® 6 17 %459,

4B RS BT (OSFI)

“Deposit-taking Institutions” (B H : 202045 A 7 H)

http://www.osfi-bsif.gc.ca/Eng/fi-if/dti-id/Pages/default.aspx



https://www.osfi-bsif.gc.ca/en/data-forms/financial-data
http://www.osfi-bsif.gc.ca/Eng/fi-if/dti-id/Pages/default.aspx

T RA—/LER4T (BMO)

Bank of Montreal 400 965 073 37 o 004
7174 7 [El S 4R T (CIBC)

Canadian Imperial Bank of Commerce 1,021 743 559 o7 i o490
HFH - FaF V41T (NBC) 88

National Bank of Canada 454 321 240 123 ° 0
By AL R 8,320 5,559 4,138 8,047 5,265 3,906

(B FATOEFEE L, Y411 H 1 B2DE4E 10 A 31 H, HESITRYI—2Z,
(AN 4T =7 YA~ (% H 2024 411 A 27 H)

Royal Bank of Canada

The Toronto-Dominion Bank
The Bank of Nova Scotia

Bank of Montreal

http://www.rbc.com/investorrelations/quarterly-financial-statements.html
https://www.td.com/investor-relations/ir-homepage/financial-reports/quarterly-results/
https://www.scotiabank.com/ca/en/about/investors-shareholders.html
https://www.bmo.com/main/about-bmo/banking/investor-relations/home

Canadian Imperial Bank of Commerce https://www.cibc.com/en/about-cibc/investor-relations.html

National Bank of Canada

https://www.nbc.ca/en/about-us/investors/investor-relations.html

7231967 FERITIEDOUIEIZ L U PGS TICIIRR O BT A NRETHT bz,
LD WA A THHE-ERICE DA AIL10% L TICHIRES N TEY |
SNEREARPITON F A 2 FEICHIE L TE 72, LvL, 29 L= Bira #
Bid, MCHNEICRT B X AR OB IC b B AR 5. 2 5 L LT, 1980 D
SPUTIESOIETIE, DEATE 2 LB E LA WRITORN 2380, 72 (BHiEAN) Ehe
TONEEROIITS AN H LS T,

SAEEAROHE TR 4S5 1980 LRI HAAE L TWediT2 A7 ¥ a— 1
AT LT, MO BATAEZELRWHEITE A7 Va2 — LV THEITEIFA TN D, A
7Y a— WHEATICIE 1980 FLURERRAL S 7= 0 T FENE AT & 2 ST E ST
DBMIEANRN G END, BT FERNERIZ L H8TIE. BLITE L TR0 5 BT
BB L0 SUTRIFIUGHE 10 EUNICHOHATA OZFEZ-F 2L L shTw
o

(2) {E5E&tt. Eft&#t (trust companies, loan companies) 5

EREatt, B SHITERIE TH 255t L OB 1% (Trust and Loan Companies
Act) 6, BT ZAUTEE S T HMNEARALE & U TR S, EALZ A BUR SUTIN
BOFOBEE - Ml 2520 5, WBEIEBITETERMD 41t BAFSEs 12 #£ T, REE
TENEN 2,419 BT F Fv, 3183 BN FH¥ R THD (2024 F 9 HK) .

Frtatt L BASHIE, WIS BT THh DI AEERR e — 1M T, @A
FREFE, REFSER, EEEAELRIEL WD, £72, WHF & LS, RIEKE
FFE (Guaranteed Investment Certificate, GICs) 2D —FDOTHEDZ AL EIT> TE
O, EERIGEIEA L Ipo T\ D, [Fitath & S St db@m oRIE Ik 2 =
EDDE DR L L THROINTWAD, FRtathiIFe, Fit. FrEEEER L. &
MEttidFEEr — U REBEOFLE LTESIT Bt TV,

4 Financial Consumer Agency of Canada Act Section184 TE#

5 RFEBIEE T (OSFI)

“Trust and Loan Companies” (BT H : 2020 46 A 12 H)

http://www.osfi-bsif.gc.ca/Eng/fi-if/dti-id /tl-fp/Pages/default.aspx

The Canadian Encyclopedia

“Trust Company”  (B%H : 202046 A 12 H)

https://thecanadianencyclopedia.ca/en/article/trust-company
6 Ptk [BRERFLOIRMIEIL(EFES4EE (Trust Companies Act) . ST E 44135 (Loan Companies Act) 72572
2, BEIMME R OS24 (Trust and Loan Companies Act) ([Z#H& STV 5,


http://www.rbc.com/investorrelations/quarterly-financial-statements.html
https://www.td.com/investor-relations/ir-homepage/financial-reports/quarterly-results/qr-2019.jsp
https://www.scotiabank.com/ca/en/about/investors-shareholders.html
https://www.bmo.com/main/about-bmo/banking/investor-relations/home
https://www.cibc.com/en/about-cibc/investor-relations.html
https://www.nbc.ca/en/about-us/investors/investor-relations.html
http://www.osfi-bsif.gc.ca/Eng/fi-if/dti-id/tl-fp/Pages/default.aspx
https://thecanadianencyclopedia.ca/en/article/trust-company

UBNAMEFE SRS EHIC X D EA~OBIEE LS HIREN TV, Rrx il
BMENTRY ., FERITEDET RV SOb D, -, &l ELEICL Y, 8
TR L DER LB bz, BEIMTPRREStEDa T a<l v
MbSEA T,

(3) EFABRE#MER (co-operative credit movement)

15 W RAEAR IR, INBURFIC K > TRRSZASFR AT S 2 TR IR &R <, BARTWY
IERMAESERSEICEYT S, [HEO# (commonbond) | ZFf>7 /L—7|Z
KL TH—ERZ(T 90, ALFEE O 7~y 7N T, HEERAHE (caisses populaires) |
Z OO FFERE O M TIXE S (creditunions) & FHEN TV, FERAE L7 Xy
JINKOF 2 U FINFEIT L, TE OMREEIEIL 422 #E. SUEREIT 2,214 35
Thb, WEEDOARFHNT 3,123 BT X FMZDIE->Tn5, HEE (MAEER) bt
1,127 HANE, BFEDORALD (4,000 HTAN) O 3ENFIHLTEY, EERAHREY
EHHEA DRERITENEWVWZ D, B, EHHAE LK OERESBEOESTE T 2,623 &
HFHE R, BHEET 2,600 BT X FLTHD (2024 46 AR) 7,

Rk £ 912, BFF OFIT TSI 5D K TR ESITRIERIN 2> = 7 & EH T
BO., BEICH L TR OGN R -T2, D7, KRFERITORMICIRN
JERJE T OAREERE & U CEHBRRERSTEAE L, 20X 9 Rfg~0H— v 22
(CHEHEREE 2 R LTV 5, 2019 FEOE A FHLEIC & 2/ M gHy =7
E21%TH Y, WX THRRFHEOMEESRIT RBC (Royal Bank of Canada) & .53,

7 B FFZEHMEARS (Canadian Credit Union Association) “National System Results Third Quarter 2022”
https://ccua.com/about-credit-unions/facts-and-figures/national-system-results/



HE I EXERTRHED T

% (Mt (Others) ]

— EIENARE R
B R ERRIRT — 9% Credit Unions and
(CIBC) 229% Caisses Populaires
Canadian Imperial 9%

Bank of Commerce

FF - LERT T bR EH 27
(BMO) 9%  Small Business Lending = [—— #7%-0(¥ LT

Bank of Montreal Market Share in Canada (RBC)
2019 19% Royal Bank of Canada
Mok K3 = 483 (TD) 1755 | 2337 1S (Seotiabank)

The Tronto-Dominion Bank The Bank of Nova Scotia

(HAD B 7415 H#A 4 (Canadian Credit Union Association, CCUA)
“2021-2022 Credit Union Community & Economic Impact Report” P.15
https://ccua.com/app/uploads/2022/07/2021-22Community-and-Economic-Impact-Report-
Final.pdf (% H : 2022 4F 12 H 12 A)

ERBERLROREE (MA DT 5 OERZRE) 1N > TR -TEY,
PEAEITHNET L VDA X VAT 12% ¢, =2—7 7 KT K 77T K
— /LM EOEN TR IRV, —JF, EHBRMBEBEOMTH D7~y 7N TILiZ
BEN 55.6% EENTRbELS, BHEHOT VT 4 vva - aa BT 39%, W
AHRF 2T N 41%., = F ST H 51% & @ 8,

BE MIEOERBERABROSERLBRE

wmes | maRn | U0
HE B % (T N) B
TVT gy a-an BTN 31 209.4 102.7
T LS —A 13 71.3 34.1
Y 2T TF 2T N 33 50.7 31.1
<=k 17 73.8 44.1
kgl 56 162.8 84.9
aaZal 204 512.6 371.4
=a—T TR 47N 7 21.5 7.0
SRR TN 21 14.4 4.6
TVAZRT—RTAZ RN 4 4.8 2.1
Za =Ty RTUR T T IR — L 6 6.0 1.6

() 7 Ry 7 TR RAEOR T, AL 2V N DR RS ED & T,
(H AT A ARG B B 2 LA Bk, & e 1L 418 LA 1 2 (Canadian Credit Union Association,
CCUA) , “National System Results, September 2024” P.7-9,

8 Jy&15 FfLA 14 (Canadian Credit Union Association, CCUA) “2021-2022 Credit Union Community & Economic Impact Report” P.20-
23 https://ccua.com/app/uploads/2022/07/2021-22Community-and-Economic-Impact-Report-Final.pdf (f% H : 2022 4= 12 A 12 H)



2. EBEEET o&LIEEMAH

T DL, SRITHREEZ R L2 & T, R ICRTIOIC R L &
%o 1920 FARLART D J1 T2 D4 BRI I IMBUN N FET 5 AT L Th o723,
1920 #+{%|Z The Merchant Bank of Canada & The Home Bank of Canada @ 2 1723Mi
FELT-Z & C, MREFFICEDBHBLETH D & OFBFMBIANY . 1925 FITITERIT
JARIMEIR M 5 S U= $R1TH AR (Office of the Inspector General of Banks, OIGB) 73
Bl &=,

1980 FAFHEN D 1990 FARATHTILTAG IS RSB MEAE L. FFOSITEEE &
OTEEIRBE R E~DO BN B E o 72, RS, TESBIRAESR 54 5 BB Y /o
TeE MBI TH Y | BEE YL/ O CRIES RIS T DA vk
YT AT BRI TNV Z AR SN, BA% TR, HARBR L ITER O
REEE#ERbOL L, MEOGMEREICREIHETE D XY RmDA T+
Tl N E LW ) ERRS R S s, KR 1987 4RIT, SUTIRARIZIRBUR & Bt
A&, BUEOLRMERIEEYT (Office of the Superintendent of Financial Institutions,
OSFI) MAIRR S iz, AmisREEE T I —niRamEE YR e LT, REOARE
BHIEEIZ B W THLI &I 25 2 L1/ HIEBEI T OEERIT, Bitath,
B, RS ZEE TS, EIC X » TR SN EESCEMN S, A
PRIR AL, FERSASIIINBUF A EE LT 5,

7B, ARl AT AOEEVEMRIZOWTIE, OM %4 (Department of Finance)
Q&R ET. @ X 1HeREHM (Canada Deposit Insurance Corporation,
CDIC) . @ J$R1T (Bank of Canada) . @< #liH# # /5 (Financial Consumer Agency
of Canada, FCAC) o 5 #2314 %,

F9. OMBEE L., EREROMBERCEMERE Z T 2BRICET AR, I
BAE REIIRITORS 2 H T 5 IR EZF o, Q& RSEEETFIX, PEESRIT. RR
&t FE. BN ESEOEBEREEZITV. 2D O4 ISR N BIEIEZ ST L, 4
W IRM A MERFT 5 Z L ICETEE AT 2, O T X HGRRIEM L, THEEIREL &
Y AT LAOLEMREITO, SRR AME LS A ICHHEE2FD Z L ICELE A
T 5, @OFRERITIE, SRBORZIX U O, (EH L EEICET2HH . 77 ORFEem
DRBICHLEAT D, O@MIHEE RIL, HEZTITIHREREIEL, HWEELRETS
% ERIRFIC, Gt 7 2 —ICB T A HEEMELERE L, &ttt 7 % —IZ 50T
EMNBEEICHBETAIEELZAT D, ZOLIICHTATIEIIND 5 DOBFHEEN
&R AT L OREEVEE RS> TV D,

i, MEE . SRWSBERETEIT, b ¥ TEe RS, PRRiT, SREEER T
RERL S % Gl 2% B 2> (Financial Institutions Supervisory Committee, FISC)
LI STz, SRR ZE SO BME, SRR O FIICEE T 5 E WA
&AL, BRI T AT A RE A EHBUFMTOZ L E LTS, 2D
ZERT, BARTHEEINC 1 FSEETI 2R ROLATEY, LEIZIG LT,

9 Bank of Canada (2012)

“Regulation of the Canadian Financial System”

http://www.bankofcanada.ca/wp-content/uploads/2010/11/regulation_canadian_financial.pdf
Torys LLP (2011) “Banking Regulation”
http://www.torys.com/Publications/Documents/Publication%20PDFs/AR2011-13.pdf

Group of Thirty (2008)

“The Structure of Financial Supervision”

http://group3o.org/images/uploads/publications/G30_StructureFinancialSupervision2008.pdf

AH (2013)


http://www.bankofcanada.ca/wp-content/uploads/2010/11/regulation_canadian_financial.pdf
http://www.torys.com/Publications/Documents/Publication%20PDFs/AR2011-13.pdf
http://group30.org/images/uploads/publications/G30_StructureFinancialSupervision2008.pdf

BERFBRAME T 2 2 &£ b TE 5,

MZ CEMBEEBRZESD A U=k and ki Z B2 (Senior
Advisory Committee, SAC) &N S 7z, ZTUE, Bl AT LDV A7 L fasHt &
DR - Bl - ~7 v 7 N—F U X LOBORKIGCZ Wi T 2 ZBS T, @it s ¥ —
R T 5% Y R o R a2 iam L, BOR. B, BEEICRHEFHITOW TG
KEWZT RRAALATHZE2HNET 5, SrEBEEEZES LRk, EREMEE
KNI 72 < & B IEHNT 1 B L2 T HiEvid22u,

ZOXINT, TS OKBEE U« FRERIRHIN Y RE O E M e E WA A
REL., & 2T 50 ) A7 EHICBWTEEREEZEIZL TWDEARNDFTEZD
BREESHIE DO E SDORTH B 10,

3. NFFDOERGIE DR

(1) REOZE

A FF OERHIEEIL, FE ORI TH o 7o BERARE O | JEE O B D 5 7
SY AR

(2) XEDRBRMLDEE

BEE D OPSIE, X ITME OBUR « BF T AT LG L TE 2, BRENR
B 7@l s AT DERENL L TV KEDN SRR LS, £2, KEE S &
LT LTCE-BbEERETHZELRBETH -T2, ek, B FHFIE, KEDOEARNIC
B ARE L Tzt Wb, KEOHFITNR I F A ICER L, kKEaXihaRE- k)i
2% T EEBET DToIC, AEEARDS AN LCEK)E, Bk & S EHERED
Qo] A R A9k LV 2 5% 1 Tz,

3) FSovF-NUXVITORE

KIETIE, 1930 DO KRERFIZIE, 2 < OFTHMEFE L7720, B HIBR L4l
ERENT D0 MEBE W ZEBIRICHIR 2N 2 2O 28N LT-BERAH 5,
ZO%, ZOHENL. 1994 FD U — 7L« =— VINEERITER « SRR ERIEIC L
DEFISNIZb DD, 2L OB U TEERRAEZRXD (7T 0F « "X 7 13
KETIIASHLHEVIHEL TR,

AT ETIIERITE~DOS AR L TRE L < BEZITV, SIT78EMZ 5 #2855
07, PAESATICITEEAY B e BB 278D INZ B R 72 3UEDREIZ OV T HFFIC
FIRZ R T 72007z, ZDd, KEEIZRRSTT T UF « NUF o ZR— I
Stz T EDOEITEN DL BHEREE FNLO Z < DBOBITIC L D ST
SNDEITRoT=DIE, ZDO XD 7RI L B,

(4) RHEEMOELER
ﬁfﬁ&:%oj—é(ﬁ*u E Eﬁﬂﬁﬂi\ ﬂéc]: D %)E‘I/ \?‘ \‘/ﬂ;o'(\iﬁ?ji L/fto ‘Tt/g‘(ﬁ(ﬁ*uk qzé&&*;l»

0 53 (2013)



ZOWTIIER N B RIH ST 57 BHER DO EIREF] (6%) D35E STV,
1967 FEDOFUTIEYIEIC L - TEHEF]O B B4l 36 X OFEB R DS T M 1 & 23 g =
BRI OB LN Uiz, — 5 35 2 & OIRIZ OV TIL, 4 A+ (four pillars)
ERETHILD 4 DO¥ERE, Tbb, BEBRIT, Fitath - B, AdafkRatt (ife
insurance companies) . A%tk (securities dealers) % Hl»& U 7= BEFH Gl RE I
(&Y, BERGTPTONTE I, LinL, @A/ X—T a ORI THZEREB~DSA
BEROGHART 2 & L bz, @RTiHOEBEAERT 9T, EEMHIR A T 2 ENE
AR O E RS 1 2 LB I L C L D BENE U,

Z ZTE T 1987 FITHUTORER KBS AN B O biL, RFHITIC L HREHRE BN
DTN, MR, SURZREERIG | OBULILRIZ, B T ZEN O/INBE AR DFESR 2t
IS BV e < 2o Tz, £ DENGERSHNE R HIN S
HENT, BUNBENEESITIC L DREHREA~DS AT LI Lol v, GERER
(2% 2 BB EM AR b iR L S AL, HTETE T OSUTORBRE A2 E TorE 5 365513
BIRBURN A, Z 36 OREFF-2ALIINBIN RN ENENEE T 5 2 &ilhotz, £z, 8
TR &L RBR 26 LI emikBETE T (OSFD) 23382 L, dEFHBLH FodIT L5
et B2 RREIT —uhICBETE S D 2 LT o 7o (G — Rl B o)

RUNT 1992 T 1T, ST, [RREath, Bttt RSO AES AN T2t 7%
BLTROLNDZ Lo Tz, BT, SRR ARN TS ORM T 2 pf i 2 IR
FETAZENROOND LI oT-, T OWREETHERED L OEBITIEERICEDY b
e GF @RI ELCE) . £72. 1999 FFITiE, FivE THEBITOIIEIZER S
TWEHIREARSE (1,000 AT RALLE) OFIRAEEE S, K2R E %
179 2 L KON ARE L 72 o 712,

(5) ERAFIEHRE

T T H DOLRFIE DR L LT, SUTIENFRNIETH D 2 ENE T 6N, ki
10 =2 L OFFRNIETH 7223, 1991 FFOFUYTIEWNEE H > T 5 A2 & DWIEEIT D
VAT MMIER SN, ZORFROERDORBUIEC TRIE L 21T 9 2 LN AMREL 2> T
W5, BIROIEY | 1967 FEOIRITIELIE TIXRGERITOMKBRE BT A 242 &
&0 FEECHESREARD T AR ZFLIE L7Z, L L., 1980 DRI TIELKIET
X, T X OERBEREONEICB T DALEE IR L, SEITH 2 B E LW RITOR
NEEFRD, AU LV Pttt (BIHWEN) IERE TONEBEARDOHI TS AN A Bk STz,

1987 4F 6 1213, SUTRAR L RBRIR A L. SRR T 2 3B DIER DL
N WAT STz, RRERIC XY . A TIEEUT. FERESth. RIS thOR 2B
PARE L Te o 7o, E 7o, BRWERIIZ R LAER S ORA 25860 DIER b HRL - fif T S 4.
LI AFTHITRT 2 ESCEENARICE SN D Z & e ot

FRRIEZOATIZERY . SITOREBE~DOSAREO LD & KRFEOREHELFITIC
K BIEEESAEOE N THhNT-, 1987 FEM D 1988 0D 2 FERITE b # Dikkatt
X, BT X OFEERITICHINS VRITOR TICA-TE Y | [ENREERITOFEEN
PER LT & F R K D, 1987 i CITRER ALK T 28T O HE LA ENEARIT
100% AMEEARIT 50% £ TEHIRE SN TV 72 [HNERITIC L 2B ETT LT 2
1988 HFITHMEE A D HE LLEHI RS 100 % ZFEFI S 41D & KE 72 EOINE REUTIC X

u Afiy (1994)
2 FK (1992)



D BN AT,

1992$ Wi, 89T, Eitath. Bfatt. RSO AES ARRD b, BARRY

CIXAB KRB O 215 T, FHICEEEZRIT 50, BHLLITMFEAELZENL T
]\ﬁ‘éjﬂi%ﬁ}(é B L, RPEEIERE O X TR 2 BINT 5 Z & ix, 2485
EOBLENSFRIE LTRO LTV, 1990 FEABFITIT. By - v 7 AD
HCRRE A RHE O R E RN, 1998 4F 1 H 121 Royal Bank of Canada & Bank
of Montreal ® 2 {TRA0F 283 B, YFOBEHEIC L TH T X ENE 107, F 37
ITOEOFZ 5 LTz, F72, [H4FE 4 A2 Canadian Imperial Bank of Commerce
& The Toronto-Dominion Bank ® 2 {7 G (25K L, WITH bASLTIUX, 4
ENIZBIT 28TEROKERE 2 D1TT TH o7z,

Ll 1998 412 H| I FZ&m7id T X EROFENERKRE R BRvn] &L
T\ 2 DOEPFEHEIZ HT L, &7 iE, A0S X - Tl i oL s b5 o
TICET T2 2 & BEFPIREIIR T T2 2 & CRERIEAE L 5 2 RBIT LT 5 B
BZ%@EHTWM&T?% &, D3Rz &R T TV D

2012 FiZ HFHYE H#HES (Federal Credit Unions. FCU) 2NF7- 72 & RitSEI DI HE
ELTEY E%’Lf: s EEHME S35 HUE (DO B 3 FHIIMBATRITNIE R 5720
DA L N=Z X RN S VDARAR, B L <IIBEFED 1 DL EDEAMAIC L DR S

nNoHb0E 2"LZ> 2016 4 7 H1Z Caisse populaire acadienne ltée67> FCU D5 1 75 &
72572, 2018 4F 11 H 21 Coast Capital Savings 7% FCU OB A[ Z HfG L= v, Z DIEH
Innovation Credit Union of Saskatchewan 73 2017 12 A > 73— 82% )% FCU ~D#zrif
IZAE L. 2023 4F 6 HIZ FCU ~D# 3 F88 H L7 18,

[ﬁ%‘%i& HFRE AT oW T]

HFREHMA & VO EA LS, EBAMED D Al B R Io 5t L
T, HEREHEA SV OMEMERZRRBRLTUILVEWIEERH 7=, O£, HMA
TOFRBEAICIEE LT, OB N THEE TE D L9 @A RIEL TIZ LV,
LWHEETH DL, BIzIE. TV T4 v 2 an BTN TIERMBEEOTSRY = 70
mL, BHAEORIZITMMNC HBEEZHRNL LTI A7 58 ERY I WEERH 5,

C CHE CHEFE AMATAZ LA TE I RKOBEEET, MEAMEABIA LTV DN TESE
(RO FRRAAEDS, SEITEASIRBRIT R TE 20, R E A I 2 & TASIEBR
D EREGFERBIE TIFONDE8THD, 20D, 2EOERMGONR, TUVT 4 v
Va s anETMTE, MNTESRRSEGIRIZE T XD,

cE o ERHHIN SR E UTONERIL D b LWz, —EOEHYE A RS (B8 |
INTE FRALA & HEE FIMA & OMEAZICHOVW T, REOBMEZEDTH D H =DOHE
NETHD,

() 2014 4F 10 A O&FEBIER T ~De 7 U 72 H-5<

3 JIIE (1999)

14 J William Rowly QC and John F. Clifford (1999)
15 A% )5 (Financial Consumer Agency of Canada)  “Protecting financial consumers and merchants” (B H :

202046 H 12 H)

http://www.fcac-acfc.ge.ca/eng/forIndustry/regulatedEntities/Pages/Overview-Aperudes.aspx
16 Caisse populaire acadienne ltée 1%, UNI Financial Cooperation >4 F CiEE X TV %
17 Coast Capital Savings 7 =7 %4 + (H% A : 2022 4 12 A 12 A) https://www.coastcapitalsavings.com/federal-credit-

union

18 https://en.wikipedia.org/wiki/Innovation_Federal_Credit_Union (% H : 2024 4F 11 H 27 H)
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http://www.fcac-acfc.gc.ca/eng/forIndustry/regulatedEntities/Pages/Overview-Aperudes.aspx

(6) REDERMRH - BERERMEHDHE

SR —EADIEY FINKRELSEDLY D0b bW, I XMER IIEME s ¥ —I128
DR BRSO SIS E T L, 2OV MATIIERENE 13 (2016 4 8
H) . Haoi (201748 H) L LTHEERINTVD, F1H 9oTIIBROaT7 ThHo
OZENE. QRN @NWEMED 3 SOEEIND., &t 7 ¥ —OKTIRIZOWTHIR
DT TINT,

HREOR 2 0TI, 51 MOBLRDIT, B LTSI DML E A, Bl -
BORMSHA DY FED T MEEZ R LTV D (XF6)

BE Bt/ 2—ICBITI8E - BERREAAREOHAE

i - )£ 2 2 — D 3 $2 (Supporting a Competitive and Innovative Sector)

SR BN THEO DIV TN DIE - B RIS S) (Fr I 7 17 B OFERL O B R b - BLARA L
TAT I EDATR— T a AR

HHlOFE AN, Wt m -

FATE~DOB A IBHFHA A O G B L

FEHIRZ2 RS R BT 7o B - 58y 2 — DFRE

F =T LR UR T DAY MEEE

SRATAIH A e Dk (Improving the Protection of Bank Consumers)

TRIAV SRR DA AL« T — B R BHR TE D X7 B H RO AT

B MER 2 DAL (Modernizing the Framework)

TRER OB R GUKIT 2GR (127 TEEA~ORE )

EERIEORHIZ S (5 BRI O SRR, BU AR IR D/ E 0B B EREDHRILSE)
CCAA (Z F W [RIFRTE) OMERF - BE L O MRS

SUTOXEFE B O (“Bank”, “Banker”, “Banking” o #EHIF A [R)

ZE M e 7# (Safeguarding a Stable and Resilient Sector)

KISR0 DORBREI B OHEA (MR B I LA EER— 0 T 7 4 L MEA~DXR)
A PRI A DR ALER A A D L

YA R YRT DXL

SABZE BN 27 DB ML E

(H4FT) Department of Finance Canada (2017)

“Potential Policy Measures to Support a Strong and Growing Economy: Positioning Canada's
Financial Sector for the Future”
https://www.canada.ca/content/dam/fin/migration/activty/consult/pssge-psefc-eng.pdf (F % H
2020 46 H 12 H)

FERRA Y Mg O RENTWD, OF 4 7 v 7 QIR EZZFUTE N2, F57
HI7p&mit 72— E, OWMEE DY 2EeRpEN - V—E AR BIRTX S X
D 7% HE B RGE DA UGE, ORFRICEI L7z a—R L — b« T U 2D &

19 Department of Finance Canada (2016) “Supporting a Strong and Growing Economy: Positioning Canada’s Financial
Sector for the Future”
20 Department of Finance Canada (2017)
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B OBURAL - Foilif, QMBI L BEER—2OF 741 b, A A=) 27
~DRETR | el 7 B —DRENE - HITE AR B - ORI T B 5.

2 OB RFITHT 28BN EDa A MAUXUTOE I Rb DR H T 2,

EATOEH DB OM#EELZ A E LT “Bank” . “Banker” . “Banking” DiE
SATLISN OV B SRR ERMA R ERNFIHT D Z L 2HIRT 5, o Ricxt L)
EHBEMAGIISITE AR LI 2 &322, #24t— 1 21X “Banker” . “Banking”
EFRLLTNDEDONRZ, FREOM Y ICKLOFANHIR I, 7y bR
VT A M EEATER LTI 67, LR - &8 a X h3ssAT
HZ L EME LTS, (Cambrian Credit Union)

< T H ORIt 7 X 3O RFERITOSREEICE SN TEBY, 4/ "=
3 ANIXT D BRI, Elo, BUTORIEIZA v FaX—F—0E T4 0T/
HEDORIFIZ & o THEMEL - 3BIE L TR . BUF - B4 RO T+ el iTho
T 72wy, (PayPal Canada)

2020 FOF a1 F 7 A NV ZADBGIERITHE, BT F OGRBIHY R, SR
JRIBEFRAE O B ZAE O — e 0 RIE L 2 TS E i, 7T ORREE SR TH D
LRI E T (OSFD) 13, Bl a@bkis (BUTOMRBats) ISk, A oEARR,
BN, HOE B OBIHREFC B L 21T > 70, ZAUS KD Ml e:mikEd o i 2
MUAZERE L, B 07 U A VADRATICD U A7 & RIEA IS 2 HiEL T
% 2, N—RVHUTEEZB RO LB THh 5 P REUTRE - FUTHRE LN RRE 7V
=L D N—=BN I OERIEHDOAE »8232F, BT FENTOEERIELED
Z 2023 FFETIEH Lz, BOEABBIREMICHO, EE, /M, EARTe—
DHFAT 7 — I IIPBEL O R & Sd, [EEREFHEUEIFRS)E 9 & (&RlE E DSy
BEWENCRET 2 H A X v A RIENTOND Z & L e o,

HREITICE DAY AT AL B a—2022 EIR 24285 &, TERPHEREZBED DM
HIHERE ME B2 (HoA : Head of Regulatory Agencies Committee) M N2 D AT
v 7« U AT EARFEE S (SRSC : Systemic Risk Surveillance Committee) (25 0, HF}
BURF & INBUR 231 /) LTt s A7 2O ZE iR b A K-> T %, 2021/22 FREIZIE,
OFFHA M OB HEE TSI BhET 5 MaggtE, OEHRTiSEOmENE, @4 <1 —
aFn s YRIRYANR=Y R DIATTAL 7« VR DOAREME, @AT—
T ad UREDMORE S EEN B AT AOREVEICKIET U A7 OalFENE. @K
AT DY 2T F TN« 77 A F o RCHET HBR A OCEBE R, QusTov s 7
AT RBINPH T F OB AT DMIRIFTREL VWST2Z N, T—~Lani,

PAR=Y ZTIZONT, B FFHRERITIE 2019 FIHOHTHA NN—F2 U T o
¥l (Cyber Security Strategy) 2019~2021 % % E L 7= DIZR T, HikO#ME 2022~
2024 ZHE LT D, AR TIE, OMAHIRYA =T 27 WK OBRH, @%foh 31—

21 Department of Finance Canada (2017) “Submissions for Second Consultation Paper on Review of the Federal Financial
Sector Framework” (% H : 2020 /£ 6 A 12 H)
https://www.canada.ca/en/department-finance/programs/consultations/2017/federal-financial-sector-framework-

second-stage.html

22 A-Ehid B 7 (OSFI) "OSFI announces regulatory flexibility to support COVID-19 efforts"

https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/nr_20200327.aspx

23 [E|BEIR % $R1 T (Bank for International Settlements, BIS) "Governors and Heads of Supervision announce deferral of Basel

IIT implementation to increase operational capacity of banks and supervisors to respond to Covid-19"
https://www.bis.org/press/p200327.htm

24 HFHFHRITY =74 b (EH : 202341 A 13 H) https://www.bankofcanada.ca/2022/06/financial-system-

review-2022/
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cr—E D), O A NN—tX 2V T 1 — « TA XU AORMD 3 mUTELSDN
WUTHNTND, KIEY AZIZONTIE, KEREY 27 - =7 2R~ v —OFHii &
OBI/RICBE LT, T VAT 7 a—F OB 2D TN D, ZO1E0, BiRowEy |
2021 4 6 H|Z Retail Payment Activities Act 23E S 4L, U 7 — /WRFFEE D HERO
i - BB FicRnD Z sl oz,

T AMHE L 2024 £ 8 HIZ, ar T —ray « X—X— (I FFZ D&t s

B —if DT DIRE) BRI LIz 5, ZHUIH T X OEFBEHERELOFE 3 7 = —
RZHDbDThHD, 17 2— AT, &fts ¥ —0OENEwmSh, $27=
— A TIIARE 7 2 —ZB) D EtE Ot iEim S vz,

*@:y%w?—yay N=X—=T{L, LLFD 5 JIZOWVWTIEEN2INTEY,
BE GNP OEAZHE L BT, BRI SOEICH M 2 T ETH D,

@© BARITSEE OV R — b & IHEE OBEROILR
@ THEAREDILR

ARt 7 & — OV O BIEL

MBI Y A 7 ~ DRI

S L ~L DB OffERF

© ® ©

4. FTARRRHEDORBAH

HF TR, BRI T dh 2 T X TR (Canadian Deposit Insurance
Corporation, CDIC) &% OV&fhifit5/T (Autorité des Marchés Financiers, AMF) 73FE& (%
BRARUET 2 EERTH D, @ETTISTIE Ny 7 MWICRIEZ & < SR Z x5 & LT
BY ., ZOMONITH 5 EREERIL. CDIC 2»MEX4T 5, 7228, FEHMAICEL TX
CDIC TiE72< . BINTEAL S AV TR RIS D MRIR & 1R AL D (A7 10 72 o TUD
Do

CDIC (X 7E4f%F1%: (Canada Deposit Insurance Corporation Act) (Z3&-3& | 1967 4F
ZRRNL &z, [AEES 7 415 CDIC @ HIIZ DWW T, (a) HEAO T2 TOHEKIC
MURMZE G252 L, (b) WX O&EMY AT LOREEE L, SRlTTHOREIC
BT 52 &, (0 MBESRERICTESEZ RO ADTZDIZ (@) & (b) ZERT L& &
BT, SRR OBR 2 H/MET 5 2 & (d) MNERARWEBI OfHELERERE & 70 5 Z & |
LEDTND 26, ALY H), CDIC IZHUICTHBIRRD I ZAT O 12O 7217 DA% TH
>72, 1987 £F, #X1% CDIC DO J%Eﬁb CDIC DFEFH LIRS ET, Z IR
PFISTASLRIRIES 745 (o) . (d) THIZHY L 27, CDIC 13N mdsBE o kk U -CEkEm
(haN Ejib‘&iﬂﬁff%%%%@D’C*"E%’f%ﬁ@ﬁ‘é’l‘%ﬁﬁ#ﬁﬁéh’@\

CDIC iF, #R & EHRERD B0 R A N —5 4 | GRlEERSCHSEICE L T

25 https://www.canada.ca/en/department-finance/programs/consultations/2024/consultation-on-proposals-to-
strengthen-canadas-financial-sector/consultation-paper-proposals-to-strengthen-canadas-financial-sector.html
26 Government of Canada “Canada Deposit Insurance Corporation Act: Objects, Powers and Duties”
(%A : 202046 A 12 A)
http://laws-lois.justice.gc.ca/eng/acts/C-3/page-3.html#h-6

27 &9 (2013)
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LG AT DRI A L N—5 HOEF 11 4 TR SN D 28, REYA =L 72D
FoET. WHE, TREMT. SREBIRET, SRHEEREDY —¥—Thb 5,

(1) FEEREHEE (CDIC) MBZFEMEE &N REM

CDIC (23 2 AmgBaIX, b & TR I NZITIE LR TORIT LIEES, &t
St RO OE AR GEAGEHMEAZET) ThoDH, ZiubOLFEEIIL.
CDIC A v/ 3—& U TRIEELZHA 9, 7ed, THEFE 1L CDIC OARB— L= 10 N
AR UNR—T BT H LN TED,

i, HE&EEZ T ANDS LD, CDIC ORISR L 78 bR IE, &N D3
R 2 E AR EREE S ERMAE) | SAAERITO D F X35, —H ol -4
BALOHUTHRET b D, MR EERME 0SS, L SN O TEA IR RIS
WCIMAT D Z &N TE 5, FEMBERRIXTASE X L, CDIC & L < i30T PRERiHE
WM TH 5D 2 & WM TR T 5 2 EREEMHIT TN,

PRER DR GRS, BT, SMETE, /)T, RAEREREE (GICs) 238 F 4L,
KGN E ST DO, BEERE, B, [k, HEREE K5 ERETH D 2,
CDIC DORFFMREEFEIL 1967 DR UL 2 FHFT X KAV THo7=M, 10 H RALVET
5l EFohnTnsg,

T F ZERFIE, TEERBROITAL & 5Rib 2z HANCHHIOZEFE 2170, 2020 44 A 30
HIZAVEFES Z RS 2, EMTEEOBIRGIRZfFE TekiTmbl 5 FLL T IZIRE)
TH—F. NIRRT —=XF =7 ZxtBhh L Uiz s, 202244 H 30 BiZlE, #HHEITE
7T UVEORHEREE 10 T H Rk L, MOTEEORE & 3T 2EOE IR, B
Blam A )V AEYER OB TYUPEIE LV 1 FEBLTESh TV 5,

RE FEREHIROEE

SRR BOERE IR

SMETHAZ X BB 202044 H 30 H
PR R LD EWITE A% 5 FEBOEWITEAICHIL K 202044 H 30 H
"IRG—XF x5t B4 35 (CDIC MBIV RT— T =

S DRATEFELE) 2020 % 4 J1 30 H
HEITE T TV OR#EREE 10 FHFERLEL, tOTEEDOR#EL

45 2022 4 H 30 H

G il B S A N FE A O PR AR TEA DR

iﬁ%?ﬁﬂﬁa:ﬁai%i@{% ERE A 10 AT FRLEL, MOTEEDOR#LE 2022 F 4 A 30 A
fEET— Bl O EFEE ORI CORGEL BE IE (OREREHEE) 2022 4 4 H 30 H

FE A AR BRI B SRAT ORE R EIC L AR LT, T u—h—FH A D
RN R LS AT REL 72 D BN
(HFT) 7 & TEERBEERE (CDIC)

20224 4 H 30 A

(2) EREELEREEORERIRHIE
LGB D~ 7 I CREAE LR LRI, RN O &/ 5T IofkeEk L Tk v |

28 J 7 X THARBEEMNE (CDIC) v =744 b (B'%H : 2024 411 /] 27 H) https://www.cdic.ca/about-
us/organizational-structure/our-board-of-directors/
29 F XEERGHEE T =74 b %R : 2024 4 11 J 27 H) https://www.cdic.ca/your-coverage/protecting-your-

30 https://www.cdic.ca/your-coverage/faqs/ (B H : 2024 4= 11 A 27 H)
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ST OTASIRBI SRR & 70 D 31, ZOMUZ S, FINICH DIEFESHPRRES
DIEE B THERROTR L7125,

Ty 7 M OEBRTST R REET A TAGRR ORI R TEA & UL, SEEGCITETE
&, BTG, REEREREE (GICs) | /MNITF, SHMRRENIT, BB b, 7236,
FEAIL, Xy ZINTHAIL A L&D & W) 2T BN H D 2, — 5T,
RS — 7 — DGR, EIEME, &5, g iitg e, REET. Emik
BRpEgsh, BB - FEESIT, S8 TH D, I FTEERBEE R, St
DMRAET D ERRGEIT, 181 AM7=0 10 Th T X FLThb,

iy, PEEREICIAE o T E AL, M LICHARNELINTEY, Z0EA
HE?‘%%’C%B&F&B@?@ FToNTWD FIZIEXT YTy a-an ETINTIE
15 F#HL & A R4t (Credit Union Deposit Insurance Corporation, CUDIC) |, A 5’
U AMTrxA & U AMFEEEBAE (Deposit Insurance Corporation of Ontario, DICO)
EWV o TN OTERLRIRFERI 218 U T, REEHIEREH S Tn 5

EE : MAERESOESRIMIE

FERAER/E a4 TAGIRBREE R i TR RAERR
e s . Credit Union Deposit Insurance
1 WS . N Iy YE 4 H v
TVT o aaa BTN 31 Corporation, CUDIC TH4A%E 100%
. Credit Union Deposit Guarantee -
— 2\ g (> E o)

T IV S—Z 13 Corporation Alberta TEE%H 100%

B A F 2T 33 Credit Ur'uon Deposit Guarantee 44 100%
Corporation

=l 17 Depqsﬁ Guarantee Corporation of H 441 100%
Manitoba

. Deposit Insurance Corporation of ) e
1 AN

g Pl 56 Ontario, DICO 10 T T HRV

N TN ; New Brunswick Cre'dlt Union Deposit 05 AT AR
Insurance Corporation

JRAIL T 1 Nova Scotia Credit Unlon Deposit 05 FHFHIL
Insurance Corporation

S AR TR T AT M 4 PEI Cred%t Union Deposit Insurance oA 100%
Corporation

=a2—T7URTIUR 6 Credit Union Deposit Guarantee BHBLATITOE

7 TR — M Corporation, CUDGC 25 T H RV

(7F) A ZUA N TOFEE AL, FJEH (registered plan) 772>\l _E[RIEFIIRE 72D,

(HFT) 7 %15 A # A W < (Canadian Credit Union Association, CCUA) . “ National System Results Second Quarter 2024
https://ccua.com/app/uploads/private-files/2Q24SystemResults 18-Sep-24.pdf. & D FE &R EHEEY =79 (A (FEH
2024 4 11 A 27 H)

3t {5 i RIAEA D i i CDIC & AMF OMHFIZHINT D4k b —EFET 5, ZOHA. % 4##kI% CDIC & AMF 4

THiHE SNTZLL T OBREICHED .
- CDIC MR HBE 23 /7’\ v 7NN TEIT 5L, AMF O TIZE N D,

- AMF IR 7~ 7 NS CHEFLT 5 7H4:1X. CDIC OfRi# FICEN LD,
X X TEEEHERE (CDIC)  “Provincial deposit insurers” (% H : 2024 4F 11 H 27 H)
http://www.cdic.ca/en/about-cdic/partners/Pages/provincial-insurers.aspx

32 Autorité des marchés financiers (AMF) “Deposit Protection”  (BJ% H : 2022412 A 12 H)
https://lautorite.qc.ca/en/general-public/compensation-and-deposit-protection/deposit-protection

15
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FoE EHEFEOHME
1. BEFEORRF »

T3 F 2 CIE, 1868 T AT I EEAVE A Z 7223, 1968 FITFEIE STV D, U
TTITEANSFEIEE CORMEEFERT D,

H - ZEECE DS EERT A (Post Savings Bank System) %3 A L 7= 1868 4
4 AToHD, BALRRFIZ, A2 VAN E Ty 70 TiE 81 OBE/[/ICTIHEDS
ANERM LTz, [FE 7 AICHTIC 122 RBTEEZ ANEZRIA L, 12 123 213 AT
-2t InD Ko lchhorz,

T OBAERTAFIE L, 1867 4 7 A 1 HICHGEALT A U BIEDRRSL L= O [R4FE
11 A28z, 1867 44 F ¥ Bf# /L% (the Canadian Post Office Act of 1867) 73
DN ERENTZZ LT ERT 50, FNERITY R R BT 2 82 L T2 ZE o
WRLARIZIT NG, KEIX, BEITEEZ S, S5 2L T X O BERK
WP E R RTEEEZ UL 2 E2HIE L, £, £F o B EIreII R EZ 1T 0
W, KRWEPFEFENL KRS E COMOSEREFRICER Sz,

B EITFAIL, A2 U AN EFOIcBE L, Blth EBEREA T 1880 025 1890
FEIZT CTHFT EPEBITIEDN 572, LA L 1890 EARICREZESRITH/ N O THAE & i
B L L CEST D - ORMRNIC 2 B —IRE 24T\ B KEL )Y 1898 4EIZ 72 - THH
IR Z5 & T2 Enn B{EEEEHIE O NKROME T LisH 72, 1900 FLIKE
1. Ty ZINTHEA LR RASERFRINRORE X RiaBi-o b, o, &iEE
TREHAMENBREIZINE -T2 2 L2 RIC, BEIF&OM Rk HITRE KL
TV Zktolz, 2 Lfinaezld, BN TRt 7 ¥ —I281) 5 BUF#ES
DOFBENIRER LD TEWEDRGEEY | 1968 FICH(FEATEIIEELL 4172 34,

T H « RA NI, BEIFSEOFEER, B8 —EAHOEMY — A4t LT
&7z, BRI, OfFREILOICHIA T 2 BH 28084k, OEW - o544
— b 2O, OANEBEDOT VAN ==X @7 UL, FH— FORY T
bD, O, TX AN T AR % E < KFEe2tHTH S MoneyGram & D
e, OIL CIBC & OfEHE, @i Visa 71— REL OIREEIZ L T, T H « FAFR
1 — RORFTERTF ¥ —VEDOY—E A 2R L TV D,

2022 10 HIZiX, b b« FI=AUITEDREEICI Y, HFHmics T HH
vz BRET D/ 0 e — 2 OREERERLs S V- s5 GEM%IR)

2. EMERTERICEIY DER

J1FH D7 # 2 7 Canadian Centre for Policy Alternatives I 2013 4 10 H, #
T EHE 2 HT_RE L VWO MED LA — F “Why Canada Needs Postal Banking”

33 Canadian Museum of History “A Chronology of Canadian Postal History” (& H : 202046 A 12 H)
http://www.civilization.ca/cmc/exhibitions/cpm/chrono/ch1868be.shtml

3 7S X EERIECRT AEEIFSEEOLEE BT IIVUL, T - RA NPAFOBEIFSEBICERFT 52 &8 M
KD (=0T FEEAMHEOEEEZ T HLEL ), 728, BEIEYEF 29 JT{H-FIE LB ERE DI, 1969 4F 12 A
KETHENZ DN %, LD Z L EroT,

35 CBC posted October 12th, 2022, last updated October 13th ,2022, https://www.cbc.ca/news/business/canada-post-

td-bank-1.6614159

(&R : 202411 1 27 1)
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365 /NF LT, ZOWEETIT, PHEFRITOTFHENEBRE 5 50, TR EX v b
T— 7 DA+ ThAHRe 2R L, B{EITEHIEOFE AN Z O X 9 i % fif
RTDEDERIPTRINTND 37,

HF A« RA MEEEMS (Canadian Union of Postal Workers, CUPW) &, W=~
P A FET, BERFEHIEOZE AN OV TR 72 o B —{E8) 21T > T & 7z, CUPW (X
R 60 » [E CTEEITEFIENBEA SN TEY . KRERKRIIZID TODHHNL N L
Zor L, BUED A 22880 2 BRTHIE O LBV OV Cilim 2 BB L TV e, CUPW
MNBUROFITEROBE L L TET T D 01T, @MW — B 2 & R4 7 e
Thd, FRlZE Y 7« 2y 7 ZIZOWTE, ITFEEIEE ER>TEY . ZHDEHEERR
EXER Y MU= DR N R E T DI AR ANEEFLIR L T,

72 & z21E, CUPW (Z LAUiZ 38, 1990 4ELE TEHATOXIERIT 22%0 L, EHME
DIEEH S 2002 FE00 S 21%HA L (2017 £8E5) . T THEfTOXR Y F T —7
T DBERNG S I T, 2014 FDOT /7 — FEIZ L AuE, [\ L7/ X
e W09 B 45% OHIICIE, SMTHEAMABIFELRVE NS ZETH D,
I Z L ICRIRITIDH D DD, =2a—T 7 R K777 R—=ATiE 80%D
I AN R 2 i 7= e D S HER STV 5, SEER O B G 81T - A D
JEEIE Ao L Rohd, iz, DEERTZRWANDIL 3-15%1F(ET 5 & #HEGT S i,
180-250 T ADEPFREERIZHET AT A v— 2 ERHAE I3 25752 < 2o
TV EfEfMLTWD GEMIEE s m1fi(azRo L) . £z, BRUVEITOR
VAN ES THE 2 BT S5 2570 2o T D EHLHIMICREIE L TWD, 20X
I IRBAED B O TER & R0 72 A asE & v o RN, BEITF SR TOBRNIIC LY
fERIND EVITMETH D 39, Flo, AILFIE - FHEE D 2018 41 AITHEKR LT,
HFH  RA PO — R TET 5 L B2 — Tk, BHEIFESHE~DS LN Wn
L LT, CUPW I/ LT,

LML S, CUPWOU =7 A MERDRY . BT 5 « AR NOBLRE TR
SHUTB AN DR & RSN TN ZIEN 4o, FUTERL T F - KRR ML 24
A — B RAOPLRICK LTI OERZ7R L TWe, 8172 (Canadian
Bankers Association) (X0 # DT 7 X — 13T TR BE4IREEIZH D . 7o
B —E 2T SIATEE S TWVDHEDERTH T 4, EHIC, B FHBIFIZE
HEAY TH—ANHFH « RARNODEET T ANZDOWTHREEEIT o 7223, $R1T73
A~DBADRIEIZONTIHITFE A EEY BEiFTuniand &z 2, 2018 453 A

36 John Anderson (2013) “Why Canada Needs Postal Banking” , Canadian Centre for Policy Alternatives
https://www.policyalternatives.ca/sites/default/files/uploads/publications/National %200ffice/2013/10/Why_Canada__
Needs_PostalBanking.pdf

37 2014 £ 10 HDRIK~D e TV > FiHEIZES <,

38 John Anderson (2018) “It’s Time for a Postal Bank for Everyone” , Canadian Union of Postal Workers (CUPW)
https://www.cupw.ca/sites/default/files/How%20a%20bank%20in%20the%20Post%200ffice_John%20Anderson%20R
evised%202_E.PDF

39 Canadian Union of Postal Workers (CUPW) » =741 k (B%H : 202046 H 12 A)
https://www.postalbanking.ca/en/campaign/postal-banking

40 Canadian Union of Postal Workers (CUPW) “CUPW demands release of Canada Post’s Postal Banking Study”

(MR : 202046 A 12 H)
http://www.cupw.ca/en/cupw-demands-release-canada-posts-postal-banking-study

41 CBC (2016) “Banks say there’s no need for Canada Post to open the teller window” , 14 July

(%A : 202046 A 12 AH)
http://www.cbc.ca/news/business/canada-post-banking-1.3677018

42 The Globe and Mail (2016) “Canada Post needs major overhaul to become financially sustainable: report” , 12
September (H% H : 202046 A 12 A)

http:

www.theglobeandmail.com/report-on-business/canada-post-needs-major-overhaul-to-become-financially-
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https://www.policyalternatives.ca/sites/default/files/uploads/publications/National%20Office/2013/10/Why_Canada_Needs_PostalBanking.pdf
https://www.cupw.ca/sites/default/files/How%20a%20bank%20in%20the%20Post%20Office_John%20Anderson%20Revised%202_E.PDF
https://www.cupw.ca/sites/default/files/How%20a%20bank%20in%20the%20Post%20Office_John%20Anderson%20Revised%202_E.PDF
https://www.postalbanking.ca/en/campaign/postal-banking
http://www.cupw.ca/en/cupw-demands-release-canada-posts-postal-banking-study
http://www.cbc.ca/news/business/canada-post-banking-1.3677018
http://www.theglobeandmail.com/report-on-business/canada-post-needs-major-overhaul-to-become-financially-sustainable-report/article31841549/

(3, R CEMEATEH OB ICET 5% #MMTben, TO%ROBARR 2R
FRZT N7,

— T, CUPW DT =74 A MZED L, 2017 F 6 HIZITEABNOEMEESRIC
BWT, BEIFEHIEICET 2TV I REBINTEHETHDL, ©T7 U U JHA
W, AT FERICESTDOATAN 7Oy bT—274R3 (FIEMNESE) & 2R aisE
R T TR BB DM ENE L TR Y . CUPW & L CIEs] &kt & FEBHIC AR &
IRABR U ABMERFL T2 R 9 02D 44, CUPW X, 7 = 7 %A | ® Campaigns
and Issues ®—T8 H (Z Postal Banking % $6(F, Z O LEMEIZ DOV THIE ZHilT TV D

20241 A 3 HIZH U =74 MIIE\WT Postal-Banking DX & 7F 2 TV 5,

2021 7 I, B FH - FRANMIbar b FI=A 8T EREE LT, BAR
R — OV — R T My k- I r ST AOEEREE 5, 2022
10 H12ix. 2EOEFEEK 6,000 HTHO/A By b 70l T AOREERE 2,
FIfT & DIFEEIZ L 5 1,000~30,000 7% KO/ AFE T — A DRMBILE 2 AF
L7z 46, m—2&fliZ b b« R =AU RIT0NRET D2, DERRITARE L &
NTWnD, B—VHEEOMBE Y R— MIhar b N =4 EBITTENT 9 08,
KRV R — OOV TEE R E~DF LG I T\ 5, BEiFEY)—t
A DR AE) L, SR BIL K~ 53R S iz,

L)L, 2OV —EREHENSHT 1 A% 2022 4 11 HIEIES - o7

IO BIE B EORE] & STz, 2023 FI2E—E 2K THRERICREE
STz 48,

Z D, HFH « KA T Development Bank of Canada & #24# L, /3T
177 RvETOr—r % — 2D EBRLE LTz 49,

2024 F 11 H T X RANMIT 47 v 748FETH5H Koho Financial & #245 L |
A — B A% 2025 FFICBAGT DB CHDH Z E A RE LIz, hnr b KI =4
UHUT L O T % BT — BRI AR Lkt T\ e 2 EAMEDbN D,

sustainable-report/article31841549/
43 CUPW (2018) “Postal Banking Debate to Heat up in Parliament” , March 22 (% A : 2020 % 6 A 12 H)
https://www.cupw.ca/en/postal-banking-debate-heat-parliament
44 Canadian Union of Postal Workers (CUPW) “Postal banking will serve Canadians better than the big banks”
(% H : 202046 A 12 A)
http://www.cupw.ca/en/campaign/postal-banking/resources/postal-banking-will-serve-canadians-better-big-banks
45 JpF K&« IRA M =7 YA bk News Releases 2021 4£ 7 H 29 Hffi) (BEH : 2022412 A 12 H)
https://www.canadapost-postescanada.ca/cpc/en/our-company/news-and-media/corporate-news/news-release/2021-07-
29-canada-post-and-td-enter-strategic-alliance-to-expand-access-to-financial-services-for-canadians
46 CBC posted October 12th, 2022, last updated October 13th ,2022, (% H : 2022 4 12 J] 12 A)
https://www.cbc.ca/news/business/canada-post-td-bank-1.6614159

47 https://www.cbc.ca/news/business/td-bank-canada-post-pause-1.6662813

48 https://www.thestar.com/business/canada-post-td-discontinue-consumer-loan-program-and-new-report-finds-
vulnerable-canadians-will-be/article_71bd403c-8cf1-5485-acda-eceddgdso5fe.html

49 Canada Post, Annual Report 2023 (P88) https://www.canadapost-
postescanada.ca/cpc/doc/en/aboutus/financialreports/2023-annual-financial-report.pdf

50 https://financialpost.com/fp-finance/banking/canada-post-chequing-savings-koho
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£3F EREUTIIESREEOHME

71 B OIEE TR AR CIXpa R TO R REN R E WV, KETIH, RO
FERY T — B LTREIT 31T (hrv b - RI=A 87, 14 -1
AXYNVET, Aav TR Y) R B D, 610, #ilk - ER 2 2 =7 4 ITHRE
LYV T — ey — 2280 L T AEMAHREMAE (FER4&E (caisses
populaires) } OME Ff1A (credit unions) ) (2 2>WCHERR T 5,

fey b« RI=AU8471F, 1955 412 b e > MRIT (The Bank of Tronto. 1855
AL, 1856 FFIZ b v MZHID TOXEZBHFR) & R I =4 41T (The Dominion
Bank, 1871 fFZ hu ¥ MO TOXEEZHR) oA LV Svs, hay b
WCAREZELS, BRI TR T 7 =R L, BEKIZ 2y B H. D
IHBFLTA L R F U TROENA L RN TORAEITIsEHAAE LTINS
52, 2022 410 H RKOKREEIZ 1.92 K X KL TH B,

HFE v A Y NERITIZ, 1869 FFEIZH Y. INTENY T 7 T R e ~w—F %k« X
7 HEWRET D, RIEFITEHIZI Fe > b, BT, KEBLOZOM 27 »EHIZ 17 H
TANOBEZA L, EA - ENEE, GEEH, RER, ZREV—EXAZEAL TV
53, 2022 4F 10 A RKDOBEFEIT 1.92 kT HX e, o ha h» RI=F4 48R
T SHIETH D, 2022 F 11 HIZIE, HERKF HSBC A—LVT 4 T ADAF
FOHITEEDOBIICAE L EREL TS s, BHINSHHIT 135 BV FF L L &
. BT H v A PLEITIZEIIZ XY 130 DX)E & 78 5 ANMEORK & Hi 7 \f54
bHEINTWD,

AR AT N IE 1832 FRITRANL S AL 55, [ENAMC AR 2,384 S5 - FHEFTA A L.,
AR OENNTPEESRITER. TEY N XA, TTARX—F - NF
7. BERITERS AR LTS, ENTIE, 941 XKW ATM3,725 5D % > b
U —7 T, 10 BN EOEAN - IENBEICYH—E AL L TS 56, 2022 4 10
RKOWEPEIX 1.35 KA T X Ml ENE 3MOBMEEZR LTV D,

1. kAYbE- FEZAUERIT

(1) #HEE. Bk, REES. TiH 7
fav b o R =4 RITOREME, 1EE - ERE LTS Y = 713X % 9 il
D Thsb,

58 kY b RI=A VT v=7¥ A~ (BEH : 2022412 A 28 H) https://www.td.com/ca/en/about-
td/corporate-profile/tds-history
52 har b« RI=AUERIT =794~ (B%H : 20232 A 22 A) https://www.td.com/ca/en/about-

td/corporate-profile

53 )L e aAYNVERIT U7V A (BI%H : 20234 2 A 22 H) https://www.rbe.com/our-company/index.html,
https://www.rbc.com/en/about-us/history/
54 A Z— 2022411 29 HfHF (BEH : 2022 4E 12 A 28 H) https://jp.reuters.com/article/hsbe-divestiture-

canada-idJPKBN2SJ1A8

55 2av 7Ny gxT7HA N (%A : 20224 12 A 28 A) https://www.scotiabank.com/ca/en/about/our-

company/archives.html

56 2ay 7Ny =T A~ (MEH : 202342 A 22 H) https://www.scotiabank.com/ca/en/about/our-
company/corporate-profile.html
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BE rAVE- FEZFAUBTOREE, HAE - ERS

(B BHFFRIL)

2023 2024

EEES 11,198 12,687
EA 6,260 6,417
BN BT 5,404 5,693
]R1T 312 577
BEftEE 9,031 9,576
BA-2LAH 2,562 2,690
FEA—V 3,203 3,316
EN B 3,265 3,570
wEE 19,551 20,617
(17, %) 27.9 23.8

(1) £&4F 10 H RS
REEO Y = TIIRFEERITERICED D=7
(HPF) 7=a27 VL R— &5

(2) BEFF. BEFH. DEHEFEN. REFGFOERK Y

BT Y — B A DOFEAITIT Y B FE4 (Chequing Accounts) & W iETHA: (Savings
Accounts) 233 0 | TTAMEFERIATE RS ML & L T GICs (Guaranteed Investment Certificate)
Nib D,

FEAERF PR 21X U0 & 7720 PEEIO S @ TES O & F) 21X, X3 10 @Y T, %
WBTEA Tl D EEHERF R RCBHIERL & 72> TV D (2022 4F 12 H 30 AR

- FSZF UBTOELEARTREEORESEHF

LETEE O] JEE 4 33 3 2kl 5| F Hek ATMF A%
TD Everyday Checking|10.95C$ ARI25FE TRER E R h172.00C$/ 14
Account 60/% LL_E1&8.20C$ FhLlElX1.25C$/ 4
A XRIESH3,000C$ LA L (FRBR|InteracBAEE R (LR
TD Minimum Checking |3.95C$ ARl126E TR E N 1th172.00C$ /{4
Account 60 LL EPIEEE(CHRRYFHR | ZN LI E(X1.25C8/#
Hy InteracBEEEIL
100C$ LL T HY0.50C$ /44
Fhn Ll E(X1.00C$/ 4

5T REi L OWRETOARIPG S « P —E A%, ZV—7NTENI 77—/« R0 7 2 H0LMICH# 5 TD Canada Trust 234
fit,

21



. O R Fr T
EEafES " H EF
. . SR/ TAALE TN
TD ePremium Savings Account 0 5.00C$ 10.000C$ 1L T1.05%
TD Every Day Savints Account* 0 BRIT24: B H53.00C$/44 10.01%
. . SR/ TAALE TN
TD High Interest Savings Account 0 5.00C$/ 14 5000C$ LL_E T0.050%

* A5 N X TIETDO BRI O G| F 3k X fbx
(HAD b b FI=AVEITv 274 b (&R : 2024 & 12 4 19 H) https://www.td.com/ca/en/personal-
banking/products/bank-accounts/

TEARFERTFE PA S GICs 122\ Tid, TD Special Offer GICs 723, /K& & £E N
1,000 7% R)LT &HIE 100 AN 2.75%.18 7 AN 3.35% & 72> T 5 (2024
12 H 19 HEFAL) 58,

BTG DR AT OV T, B — Tl @EBIRNIL 1~7 4 iERI
5,000~50,000 7% RV T, [HEKNEIBSHNH D 59, FE2—2 T, 3 FWY
& &4 2% 5.00%. 5 FWIETEEFD 5.09%., 5 FWEEGHNE—F—2 « 7T
Ll — b-0.40% (5.19%) ZEL72->TW5 (2024 4F 12 A 19 AFL) 6o,

(3) R#tEL GrEEa. VAIMERER. RKERER. ENERF) OBEK«

B A T FRHERE ST, BrEpE st & U CIERRBIATE % (TFSA : Tax-Free Savings
Account) . BT 77 > (RRSP : Registered Retirement Savings Plan) . ZH TS
7"Z . (RESP : Registered Education Savings Plan) %£23&% % 137>, JUACRAEA B pH
D GICs B3 5, U A7 M&fRai & L COXBEEFEN, REEL & L OXEEr—
VIRBROIRATIRIRE DN b D, Eo, BRGME LTEERr—v, EHERo - ERH
HIEM, VISA LHHELTZ7 LYy P — REEEL T 5,

(4) F&it. EESH~AOHEIKR
2t BIESIIXNE 11 OB TH D,

Bk A2k - FEZFVRTOFEA - BESH

88 hrr b RI=A @7y =794~ (BIEH : 2024 4F 12 /] 19 A) https://www.td.com/ca/en/personal-
banking/personal-investing/products/gic/gic-rates-canada

59 har ks RI=AU8YTU =7 %4 b (B H : 2024 412 A 19 H) https://www.td.com/ca/en/personal-
banking/products/borrowing/loans

6o kb RI=AFEITY =791~ (BIEH : 2024412 H 19 H) https://www.td.com/ca/en/personal-
banking/products/mortgages

66 hpy b RI=Fr8ftu =794 (B%EA : 2024 4 12 J] 19 [A) https://www.td.com/ca/en/personal-banking/
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AJEFTEH

|
Meloche Monnex Inc.
Security National Insurance Company
Primmim Insurance Company
TD Direct Insurance Inc.
TD General Insurance Company
TD Home and Auto Insurance Company

TR IINESR)—IL
TRy MEVR)—IL
FAoA)AMrE R
o)A MrE R
FoR)AMrE R
AoA)AMEE R

TD Wealth Holding Canada Limited
TD Asset Management Inc.
GMI Servicing Inc.
TD Waterhouse Private Investment Counsel Inc.
TD Waterhouse Canada Inc.

FoA)AMra R
o)A MEa b
gg= VAV | Ly Fe=ia Ny
FoRFmrark
Ao AUAMeak

TD Auto Finance (Canada) Inc.

Zra)AMEaT

TD Group US Holdings LLC
Toronto Dominion Holdings(U.S.A.) Inc.
TD Prime Services LLC
TD Securities Automated Trading LLC
TD Securities (USA) LLC
Toronto Dominion(Texas)LLC
Toronto Dominion (New York)LLC
Toront Dominion Capital (U.S.A.) Inc.
Toronto Dominion Investments,Inc.
TD Bank US Holding Company
Epoch Investment Partners,Inc.
TD Bank USA National Association
TD Bank,National Association
TD Equipment Finance, Inc.
TD Private Client Wealth LLC
TD Wealth Management Services Inc.

TITTMI4IEU LY
—a—3—M=a—3—5
—a—3—9M=a—3—7
Ot D=}
Za—3—9MZa—3—Y
—a—3—9I/M=a2—3—
—a—3—9IM=a—3—Y
—a—3—IM=a—3—7
—a—3—9IM=a—3—7
—a—Uy—U—MFz)—EL
—a—3—9M=za—3—5
Za—Uy—U—MFz)—EIL
Za—Ur—Y—MF)—ElL
Za—Ur—U—MF—ElL
—a—3—9IM=a—3—7

e R o | I 2 el = b 22| 2

TD Investment Services Inc.

A2)AMEaVE

TD Life Insurance Company

F 2 BUAMEAE

TD Mortgage Corporation
TD Pacific Mortgage Corporation
The Canadian Trust Company

FoR)AMeark
T)FyLa-aavET NN —N—
Fra)AMEaE

TD Securities Inc.

2 2)AMEaVE

TD Vermillion Holdings Limited
TD Financial International Ltd.
TD Reinsurance(Barbados) Inc.

ArAUAMEE R
INZEa—4 N\IILbY
INLINER b D1— LR

VXA

Crown Malta Holding Limited
Crown Insurance Company Ltd.

TILE EILXTILHS
LG EILXILAS

Ramius Enterprise Luxembourg Holdco S.ar.l
Cowen Reinsurance S.A.

TD Ireland Unlimited Company
TD Global Finance Unlimited Company

WOt ING WOt TG
WOt ING WOt TG
TAILIUR ZTY
TFAISUE ZI)

TD Securities (Japan) Co.Ltd. HEX HR
Toronto Dominion Australia Limited A—RS)T7 R=—
Toronto Dominion Investments B.V. ZEAOVKY

TD Bank Europe Limited mEQOVKY

Toronto Dominion (South East Asia) Limited

U R—IL

(HJT) 7 =2 7L LAR— |k 2024 4,

23




(5) ESG #&#&

[2021 K& T 7 2 a v 77 (2021 TD’s Climate Action Plan) | & L TAEREN
722021 - TCFD LR — h 622 LB & 2017 RV AT F T -7 7 A4 F 2 A% 2030
FF TICRF 1,000 BV T H RV LEREL., 2021 FIZITHET 300 BN T X KL, B
FHCIE 860 fEH F & KLz LT\ 5,

F7o, 2023 [MET 7 v a 7T AL UE, K EEEIL. D2050 FF Tl E
ZoltTHIE, 2030 FFETIZ 5,000 i CSEEEITHZ L, La3nNTnWb, &
72, 2019 FE D5 2023 - F TICHEHEZFHE 4.9%HITE L T\ 5,

(6) TCFD {2 ~D*fhix

Far b e R =4 84715 2018 4£°5 TCFD LR — F & AE£ LT3, 2020 4F
11 AIC T&RfE7 7 a7 (Climate ActionPlan) | ZR/E L. 2050 £ TITA
RL—=2a BT 7AF oo Z2o0nTxRy b ZEgT 5 E 0B EZERE L
TW5, 20214 11 AIIZIXEEEA =277 + 7 [Net-Zero Banking Alliance] (2% L
TW5,

[2021 FEXMET 7 a7 T LR— M LD L 2021 2, ek D@ Y 300
BHFTZRVDY AT F TN 77 A F 2 2t LTW5, GHG HEHEIRTIE, A
a—7" 1 KON 222V T 2025 FFF TITxF 2019 Lk 25% ZHIIT 5 & 5 Hfd] B AE
ERETHEEBIZ, Aa—T 3 D774 F U AHROPHIZONTIEL, =R/LF—
LB 2507 X —0ORIEZBMEL, 2030 FFETOHMEEE LT, % 2019
HHLOHIBEEZ Z I, 20% & 58% & LTWD,

2021 HED A a3 —7 1 XA 32— 2 ® GHG #EH &1 117,883tC0O.e & . %t 2019 £
I 25% DHEIJK & 22> TV B3, F o v FREEIEKICHIG Lz B EMAREOREL b
0. SRITIESIERT D EIAEN TV,

2. AFTH - 0O4V)LERIT

(1) #HEE. FEiEe. MERS. T5>x7

HFH v A YVEITOREE, TRE - MEKmS L O Y = 7IEME 12 @Y T
b5,

Bk AT - oA VLRITOREE, B - BERS

62 https://www.td.com/document/PDF/ESG/2021-Climate-Action-Report.pdf
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(B3 A AR

2023 2024

EEES 12,317 14,095
& A 4419 5,221
BN B 7,451 8,397
R1T 447 477
gM1ES 8,578 9,874
JT7—IL 5,700 6,270
r—ILE—IJL 2,878 3,604
WEE 20,065 21,716
(7. %) 23.2 24.0

(FE) #&A4FE 10 A FHEA,
WRED Y = 7 IXFEIITRRICED D v =T,
(WD 7T=a2T7 L LR— &5,

(2) WEFF. BEFMH. DEHFFEY. REFGFOHRK

BT — B A DOFEAITIT Y HETES (Chequing Accounts) & M iETA4: (Savings
Accounts) 23 ¥ | STTAMRGER ITFE PS5 & L T GICs (Guaranteed Investment Certificate)
N5,

YETEA TR IRER B HHNIL 20 O EEMERF PR 2 U L T W 5, M@ TaE I
B AR A S O FEMERF B ORI & 7oV, 1 EAERE TR, S LHIR - 4k
IEXF 14 DB Y Th B, HiEFES D 41T RBC High Interest eSavings T 1.40% (2022
F12 A 30 HIFR) L7725 TW5D, 13U EOFEZ MG L TV DA D ET
I, DEEMERFECEHEIERL T, ENTORH LHIRS My,

TEAR AR BT E P AL GICs (22T, Guaranteed-Return GICs O i3 & 5H-CKE
M, &FIEXE 14 OB TH D,

E& HhF & - aA PILBRTOELEAREITREDHEEFHF

_— S ERN{ITATM Interac
OB F R SIHLFHH I BiEEe

LEEE
RBC Day to Day Banking 4.00C$/ A8 Zz 120%‘(%}3%(#*4‘ ThLL1.25C8/H 2.00C$/[A] iy 5
RBC Advantage Banking 11.95C$/ A EMR: &L, Bt 1.0008/[E] iy iy

. _ . ERN: FEH 3B/ BETRE. 4
RBG Signature No Limit Banking 169508/A |yl 5/ A ETHE. ZhEIE1.00CS/E |2l t200cs/E [T
RBC VIP Banking 30.00C$/H  |EH g E
LEEE
RBC High Interest eSavings (C$) Eigin ) B{TATM: 1[6] B #&#l. 2[5 5 LAFE5.00C$/[E] [2.00C$/[E] 1.00C$/#
RBC Enhanced Savings(C$) gy BfTATM: 1[a] B #&#}. 2[5 H LAFE2.00C$/[E] [2.00C$/[A] 1.00C$/#
RBC Day to Day Savings (C$) o HITATM: 1B B &EFl . 2 B LAF§2.00C$/[E] [2.00C$/[E] 1.00C$/ 44
RBC U.S.High Interest eSavings (US$) iy B1TATM: 1B B4, 26 B LAF%3.00C$/[E [— —

(AT BF& a4 Y77 =794~ (HEH : 2024412 H 30 H)
https://www.rbcroyalbank.com/accounts/index.html
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https://www.rbcroyalbank.com/accounts/index.html

Bk HF4E - A4 VIBRTOELETARIERIEERR GICs DEBREEHE

Guaranteed —Return GICs
Non—Redeemable cashable
=IEIRELZE | 30BXKRAE: 1058
30~364H :5,000C$
7’09712 &>T500C$FEF=1£1,000C$

HARE 1~364H. 1-5, 7E1=(X104E
£%1(%)
14 2.000 3.000
26 2.850
34 2.750

(A AT - v YT 274 b (BER : 2024 412 H 20 A)
https://www.rbcroyalbank.com/investments/gic-rates.html#nonredeemable-gic

BAPS ORGSR O T, B e — Tk, AN 1~5 4, BE kK OE
RN H Y, EIHEFNILT T4 L — bk (2024 4 12 H 20 AFA 5.450%) (28 H)
LTW5% 68, EEr—2 T, 2 FYEESFN 4.890%. 5 FWEESF]D 4.890%.
5 FEMEE SRR T T A L L— 1-0.500% (4.950%) F L 72> TW\D (2023 4 12 A
20 HRFHL) 64,

(3) R#tEm (FrEEm. YRAIMERER. RIRER. ENERF) ORK &

TEN AT R AEPE SR IV, B psdn & L C. FEaRBilTs% N (TFSA : Tax-Free Savings
Account) . BT 77 > (RRSP : Registered Retirement Savings Plan) . ZHHITE
7"Z . (RESP : Registered Education Savings Plan) 7>, JeARMRGERI &G & L
T GICs D, VARG L LTI EGRERER., LHREETRERD D,
RERRG G & LTI EE n — RN BfpEmE LTiE, e —r, Afdn—
v ERRO - EEREr - FETZ LYy b T A UEND L1E), VISA
X Mastercard L2 L7227 LYy M — RERHEL TV 5,

(4) F=it., BEESE~AOHEIRR
Sttt BEStIINE 15 OB TH D,

68 HFHeaAYILEITY =T A~ (%A : 2024 4 12 A 20 H) https://www.rbcroyalbank.com/personal-
loans/personal-loans.html

64 ) e m A Y NEUTU =7 A b (BEH : 2024 412 A 20 H)
https://www.rbcroyalbank.com/mortgages/mortgage-rates.html

6 ) K uAfYIERITY =74 b (BEA : 2024 4F 12 J] 20 A) https://www.rberoyalbank.com/personal.html
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Bk HhF5 - A4 VILRITOFE - BESH

Fit-BEERHS

A JE P i

Royal Bank Holdings Inc.

RBC Direct Investing Inc.
RBC Insurance Holdings Inc.

RBC Life Insurance Company
Investment Holdings (Cayman) Limited

RBC (Barbados) Funding Ltd.
Capital Funding Alberta Limited

RBC Global Asset Management Inc
RBC Investor Services Trust
RBC(Barbados) Trading Bank Corporation

hF5E FoAIF M

hH5 FoBF M

hFH5 FBIFMEIYH

hF5E FoBIFMEYH
TARVEBTSURT AT a—U4aHy
INILINKER VR4

HFE T ILN—=EMAILF)—

hF5E AT

hFH5E AT M

INILARR BUk-Or—LX

RBC U.S.Group Holdings LLC
RBC USA Holdco Corporation
RBC Capital Markets,LLC
City National Bank

hFE AU MrEE

USA —a—3—9M=a—3—7%
USA Za—3—9I M =a—3—%
USAQYZAIL=7MBH LA

RBC Dominion Securities Limited
RBC Dominion Securities Inc

T FoAUAMEAUE
hHS AL BUAMEOE

Royal Bank Mortgage Corporation

HhFE FLAUAMEOE

RBC Europe Limited

HEQOVRY

The Royal Trust Company

HFF TRYMER)—IL

Royal Trust Corporation of Canada

HhFE ArHUAMEOCE

(AN 7 =27 L LE— K 2024 4F,

74Ty 7T, 2019 7 AT, 7T U RIREOT 7 v 7 Way Pay @D

BINZFERL TWD 66,

(5) ESG &

2019 4F 4 AlZ, 2025 FF L TOY AT F TN« 77 A4 F o AEO HIE% 1,000 &
HFE R LFEF LA, 2021 FI121F 1,980 B H T & R ZER, Z D=, FFEIC
HAS%E% 5,000 B0 % ROVICHEZBEEE L TV 5,

2021 4£ TCFD L7R— b 72k b &, 2021 2L, 7V —r - o= KOV AT+
BT 4 HER g — N 175 BT X L, AT F T R RIS 156 (B
FTHRNNVE BEF838 AT X R L | FIED 733 @I T4 K& ERlo7-, K
H U 7 V=T I D 1224t Southern California Edison Company [6] 1 i@ & 12.48
B US KK (WkFEY R8T 077 Ant, #iH 364 H) 0. B HHXRKFERX
WEFEL TELUS OV 27 v ) 7 #EHAR S K75 52 KL (2.85%. HiR
2031 4, 77— GHG BEHERR EFEICHE) O a Ay b Ty 7 T 07 —5N
&b,

2023 - TCFD LAR— R 82k B L, 7V =277 A4 F AL LT20EAFTH K
N, BREESEF DN F v —IZ 4,800 AT F RV ESEE, BRET 7 Otk
(22,100 5 F 5 V&SRS 2 EOIEB 21T > 72,

(6) TCFD f2E ~ D%t

66 HFH e a A YIUEITY =T A~ (%A : 2024412 A 20 H)
http://www.rbc.com/newsroom/news/2019/20190709-waypay.html

67 https://www.rbc.com/community-social-impact/_assets-custom/pdf/RBC-TCFD-Report-2021.PDF
68 https://www.rbc.com/community-sustainability/_assets-custom/pdf/esg-progress-report-2023.pdf



2021 £ TCFD LR — MZ X5 &, REEI & 2 — K~ v 71240 2050 4 F TICHER
BEOXRy hPuiES T EL, FTOEDIZ, Q7 74 7 AR/ « V—E A
DR THEDOR Yy MEuBITZ IR, O BEEZ R, OFEATREZR A KIZD
W COBFRIBISORIE, QK EO = 3 VX —FH % 2025 4F F TIZ 100% £ Al HE—
INXF—HKELETEHE LB, I—RoF 7y h~DKFELRIMET DD 4 HA %
B Cns,

2021 FFOFESF L LTI, BB D@EY VAT F T « 77 4 F 2 ADERED 2021 4
(2838 H T H# K ti, 2025 FF T (2019 F~) D HIE% 5,000 EHF 4 KL
~E BHUHEND 4,000 (B F X RAGIE EIFTnd, $£72, 2021 F 11 AICEHE
A =377 47 [Net-Zero Banking Alliance| |2/ LT\ %, & 512, U A7 EFHR
BRI & o TR - W FROBBAE(EIC O W T, TR E L TRBEITE S & & < IR
EREEL, RE) A7 OSSN ZB ESE, F—F R LY X7 EHETFL
OREREHEDT=L LTS, Z01ED, K[UEZIZ U D & T 2 EREMEOHEIT 5 ~0
T L LT, 110 BLEDOKRFEEIC 1,015 FH T4 Rzt LT\ 5,

2021 4£ TCFD LR — i, #1H T, BA— k74 U 40 GHG e EHEFH 2 AFK L
TWa, IEARTe— R0 ayc/ b 774 F VA, EEn—r, BHEFE O —
V. BEAREET— . B - AHEICOW T GHG HEHEIZ AR 45MtCO.e T,
IO BIEANMTrE—EONT eVl b Ty AT AN 83%E EH TS, EA
M= kN7 aeyzs b7 7A4F A0 GHG HEHEDO® 7 # —RINRTIiX, A
e T AN 30%. BEEDN 24%. BN 26%. DM 20% & 72> Tnb,

25 H KD GHG HEHEIZ OV T, 2025 4 £ TXxt 2018 £ 70% DI & H
L LTW3D, 2021 FIZIZTA T—7"1 2 20,056tC00e, A2 —7 2 /7 45,728 tCO.e, A
a—7 3 78 1,548 tCO.e DEEF 68,232 tCO.e T. % 2018 4EL 55.3% DHIB & 72 - T
W5, NFZ, 2021 EICIXERN OB HTEE O 99% N FAERET x L F—Hk L /2o T
W5,

3. RATVTINVY

(1) WEE. EEEs. MERS. M5 7
AL TN DK, TRE - B RE M OTS Y = 7 I13ME 16 0@ TH 5,

Bk

RAVT RO DREE, AL - BERR
2023 2024
EEES 9,523 9,438
& A 2,886 2,988
JE@E A 6,637 6,450
BiES 7,509 7,608
FEO—> 3,442 3,509
& A 1,042 1,064
oLy h—K 171 174
SEN - BUT 2918 2,927
W& RE 14,108 14,120
(7. %) 16.3 15.6

(7F) &4 10 H KK,
REFED Y = TIIREERIT RN HD D> =7,
(AT 7==27 L R— B,
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(2) FEEFF. HERY. DEERFEN. REXEFOHRK

NS P — A DFEBITIT Y ETES (Chequing Accounts) & 55

A (Savings

Accounts) 23 ¥ | JCAMRGERLETZI G ML & L C GICs (Guaranteed Investment Certificate)

N5,

HEHERF FECBH 213 U 0 & 37 2 FECEO W i A O & H 55

I HME 1y omy ThH D,

AT S RVEETE @I TR, PR FECBHI IR ©, RRFHSAHRE T2,

HE RaPT7NAVIOELYERE. ¥BRSORESH

Account

LEEE O B 3 T B0H SIHLUFEHE Interac EEEE

. 11.95C$/ A 25t/ AFE THEM p—
Basic Plus Bank Account BRI S A83.00008 LI E DIEA G | 201812508/ it 2

16.95C$/H o o

Preferred Package B it S A34.000C$ LIE DI & G it ) ciiig S

. 30.95C$/H p— o
Ultimate Package B R8I S 85,0000 Ll E DIRA G | i3 )
EEES O 4 B F 3R BEESE 27
Momentum®™® Savings P sl L¥a15—£F1:090%
Account "
Savings Accelerator p— . HEM25/C$LLE 150%
Account mH RELL 255 C$FK i :1.40%
Money Master Savings e st EH0010%

(T 2ayv 7y r =794~ (%A

12024 412 A 20 H)

https://www.scotiabank.com/ca/en/personal/bank-accounts/chequing-accounts.html
https://www.scotiabank.com/ca/en/personal/bank-accounts/savings-accounts.html

CIGs {22\ T, Non-Redeemable GICs D&F|IL[XF 19 DY TH 5,

H® RAVFIN D GICs DEF|
LongTerm Non— Short Term Non—
Redeemable GICs Redeemable GICs
HA FEF HARS FF
14 3.25% 30-59H| 2.25%
184 A 3.20% 60-89H| 2.50%
24F 3.10% 90-119H| 2.78%
34F 3.05% | 120-1498| 2.80%
ALE 3.00% | 150-1798| 2.85%
54 3.00% | 180-269H| 3.10%
270-3648| 3.10%

(%) 2024 4

(tHET) A=y Ty vy v=74%A4 b~ (%A

12 A 20 H3%),

12024 F 12 A 20 H)

https://www.scotiabank.com/ca/en/personal/investing/guaranteed-investment-

certificates.html
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SR ORE LIS T, EEe— T, &7 74 A — MOE#T 5
EE R L FESFNH 5, BESF T, ZOEMTIZHwSTE<F LT =722 L
IZ5E% T & % Open Mortgage 28, #ifil 6 %7 A T 9.750%. Hi# 1 4T 9.750%. 49
HE IR ER 25 LT LT o —Dh) % Closed Mortgage 728, IR 1 4 :
7.290%. 2 - :6.890%. 3 - : 6.540%. 4 - :6.340%. 5 :6.490%. 7 4 : 6.70%,
10 4 1 7.190% L 72 > T 5 (2024 4F 12 H 20 HEHLE) 6o, HEH{ED— %, BN
Bz 5 C, @FNEIEE R VEBESFD B 5 7,

(3) RE#tEm ErEdEa. YRAI7MEHER. RKEEL. ENERE) ORK 7

B AT FREEPE S I, BreEpadh & LT, JERBi S 1% (TFSA : Tax-Free Savings
Accounts) . iBRkH7E 77 - (RRSP : Registered Retirement Savings Plans) . &I
Z£7"7 > (RESP : Registered Education Savings Plan) % D37, JeALRAERBEE P b
ELT GICs b D, VAZME@MEMNE LTI EGRERER., EHEEETEERS
Do PRBRPEG E L CIEE m —RER, FRATERBREZS, B MmE LTE, e —
VHBH e - A —hr—r BE) Cge — R H 5 1F >, VISA X° Mastercard,
American Express S L7227 LYy M — RE#HEL TV 5,

(4) F=i. BESH~AOHERKR
Aay TNy OFaft, BEESIEXKE 19 0EY Th D,

60 2y TNy g7 H A N BEH : 2024412 H 20 H)
https://www.scotiabank.com/ca/en/personal/mortgages/fixed-rate/6-months-1-year-open-term.html

70 2T Ny g7 A N (BEH 2024412 H 20 H)
https://www.scotiabank.com/ca/en/personal/loans-lines/personal-loan.htmll

n2ayvynNry vx7Y A4~ (BEH 2024 412 J] 20 H) https://www.scotiabank.com/ca/en/personal.html

30



Bk RAVT NV DFEE - BER

Ft-BEESH
vyt
Scotia Capital Inc.
BNS Investments inc.
1832 Asset Management L.P.
Montreal Trust Comnpany of Canada
MD Financial Manmagement Inc
Jarislowsky,Faser Limited
Scotia Securities
Tangerine Bank.
The Bank of Nov Scotia Trust Company
Scotia Mortgage Corporation
National Trust Company
Roynat Inc.
Scotia Dealer Advantage Inc.

Dt
Scotia Holdings (US) Inc
Scotia Capital (USA)Inc
Scotia Financing (USA)LLC
Nova Scotia Inversiones Limitada
Scotia Chile S.A.
Grupo Financiero Scotiabank Inverlat,S.A. de C.V.
Scotia Bank Inverlat,S.A.
Scotia Peru Holdings S.A.
Scotiabank Peru S.AA.
Multiacciones S.A.S
Sociobank Colpatira,S.A.
Scotiabank Brazil S.A. Banco Multiplo
Sociobank Uruguay Holdings S.A.
Scotiabank Uruguay S.A.
Scotiabank Republica Dominicana S.A.—Banco Multiple
Sociobank Carribean Holdings Ltd.
Scotia Group Jamaica Limited
Scotiabank Trinidad and Tobago Limited
Sociobank(Barbados) Limited
BNS International (Bahamas)Limited
The Bank of Nova Scotia Trust Company (Bahamas) Limited
Scotia Banks (Bahamas) Limited
Scotiabank & Trust(Cayman)Ltd.
Groupo BNS de Costa Rica SA.
Sociobank (Ireland) Designated Activity Company

A JE AT i

o)A MEaU
AoR)FMEas s
o)A mrark
FRyGIMEIR)—IL
AR)AMAZRD
TRYGINEIR)—IL
o)A Mrark
Pz r o I =P
o)A MEar R
Iz Ur o | =P
AR MRANSYRTA—K
T ILIN—=Z AL H)—
AR)AMNZILEY

Za—3a— 9o M=a—3—7%
—a—3—9M=Za—3—
Za—3—HM=a—3—%H
F) YoFF3a

F) yoFrd

AXLa AXLaLTa—
AFLa AXadTa—
~N)L— 1w

~N)L— )%

aOVE7 Rad
aAaYvE7 Ra%
I3V Y0
IINTTA EVTETA
IIWTTA EVTETA
RIohENE YorRE3
INLISKR DYyDaryy
oA FUT R

M= —R-kRT Rk AT RRA

INJLINER TRy
INNT Fyy—

NN FoY—

ININT Y —
TARVEES 747
aARA)H YUkt
FAIIUE )

(D) 7==27 L LFE— |k 2022 4F,

(5) ESG #&

2021 4 ESG LAR— M2 XD &, 2021 FFOY AT FT )« 77 A4 F 2 ADEFEIT,
n—rNuyELIFF RV (F)—veu—r 7B FX RV, YATFEY T .
n—r 3@ S X N BRTFEY T @@ e — 107 @S X L) | Ry
REIZF A 130 BT X RV (XY —r « R R igoBHFTH R, J— %L R
VR 42 fEH T X RN, FRATFFEY T 4 R R 33 EAFH R, FAFFEY
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TAEEBNR RN 7 BT ERL) Lo TWA 72

(6) TCFD {2~ D%t

AT N T X 2021411 HIZEEEA =37 7 4 7 O INet-Zero Banking Alliance |
IR L, 2050 - TIZEMER— 7+ VA28 5 GHGHEHESR v b B n3E
Bz BEHELTWD, 2021 4 ESG LAR— MZ kb e, KUEREE T 7 A4 F L ADT2HD
BEAREEBIL, 2025 FF T (2019 FF~) O HEERGF 1,000 [EH % Rv & L, 2021
HFIZ 300 BN FH K, BEFHTlEs8oEL T FrtiioTunad,

% Loz X —FIHTIX, 2025 F£F TIZEWT 100% %, 2030 FFE Tz
—/NL T 100%%, GHG FEHEH = R X —HKICT D EOHEEZZE L, 2021 £
1L 63%DERZE L 72> T D,

GHG #EHHEIZHWTIL, 2025 FFETIZZAa—7 1 KO 2 O &4 % 2016 ELL
25% BT 5 & DBREZRE L TW5D, 2021 FEOHEHEIT, A 72— 71 7% 12,433tCO0.€.
A 23— 2 ) 91,504tC0.e T, %t 2016 fELt 25% DHIE & 72> TV D, Aa—7 3%
495C0.e TH 5,

4. ERBEMER

15 A EHARR X, MNBURFIZ X > TEAZOSFF AT S0 5 TRA Bk 4 mi kB <. (LGEE o 7
ARy ZINTIHERARE, ZOMORGERE TIHEHMENZNENE L L T D, FEER
WHEBI DG PERIC BT AE BRI D S = 7%, 2024 4 10 AKKE T 3.1%7BThH
%o FHRARR O G FERBT Z < MBI TIEH D b oD BEBIENIREERITE RE B Z D,

(1) ERESEORILER - i~

LFEE (X7 M) TIE, TOFYNANE L « TNA—TITHES N D IEREH (r—
A+ ARE 2L =) DI EL LTS, EREEIT 1900 F, TV T+ A TV
NEAZK TR EINTz, BHFTOELE ThoTeT UV A F 03, & LVERR
FEBEDOEME LICE LDEZ BN, ERD TBiFE&W] ICkviEESHh
LA ORI EEZ -, T Z TR LEZOR, YoM TERSNT-., BRE
REDERERE ChH -7,

PLED X D 72O S, FERAEEZIX T O, F AR I [Hh@Eok
(commonbond) | ZFOALIZX LT, ITEMWE—EXZEMETHZ LB ETE
ENTVD, BMREBIZOWTE, 1ZUHH MY v 7 HEOHKITESN TR SN
e EDD, BIETHLHEHDOHEXL, HIRIZESWTEHRYLSND Z ENZV, Tt
ZiE, BEOER, At a =7 02 HE@okk) Lanb,

(2) ERMEDRILRZE - B »
PAEME T, ERAE L RO E LT, 7 LYy b a=Ar (BRHMES) 233

72 https://www.scotiabank.com/content/dam/scotiabank/corporate/Documents/Scotiabank_2021_ESG_Report_Final.pdf
73 2022 4 9 H OFHSTHREBORE#EIL 9 JK 9,161 81X KL THD (HFNENE 1 22H) |

74 IR (2003)
75 & (2003)
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&L/Tll\éo

{LFEBCIZIAS B R LIEEREFE TH - 7203, U, FEE TIXE A Lo 7,
JEEASFEICADVERMANRE R L& >0 T, TV AZ U3 kETOREAAES
Wb o2 ETHolz, 1909 FE, TYUXNF NIKE=2— 0Ty —MT, &
Vhe AT U= LYy b=t ORI b o, ZORNLIE, KETITA
HITE MG T & LT,

1940 FE1TI1E, KEOERFUETH D CUNA CkZ L2y b » aa=F e BNt
Z Y FINTERMEEZRIR L2, 2O Z X onTIc, W FFOBEEEEICBW T,
WA E W TEAMAENIES ERT D L2720 TH D,

BFEHEAEEMZZ LYy b e a=Fy - FILERETNHEESSNHREBE SN
TW5, FHAITIWTUNOEARICHIBELTEY, FMOBEEXELFT AT v -
v R ANTFREES L L TRIEL TV B,

BE : ERBFEAROMABER ( F% 3 mEH)

EeEE | SWBES waEE RN
ERMEEPRESER =8 (BAFEE | BHFHE | BAFEF HERE%K XIEH lakoy
L) ) L) o)
YTy -a0E 7M 879.5 853.4 1,023.9 31 351 209.7
T LI S—5 279.9 290.6 338.0 12 199 715
HZAF1TUM 272.6 244.1 318.0 33 220 50.9
<=k /M 393.3 380.6 447.8 17 184 73.9
A2 BUAM 677.3 737.9 851.9 54 488 162.2
—a1—I5 Xy M 57.2 55.0 69.7 7 66 21.4
JINZIL T M 40.4 335 46.7 21 69 14.4
FYVRIRI—R7 A5 RM 19.9 16.7 21.7 4 13 4.8
Za2—J7VRSVR-5T5R—)Lil 15.6 12.9 16.8 6 36 6.0
INEE 2,635.7 2,624.7 3,134.5 185 1,626 614.8
EEEE g% S wEE P
EREEPRESR EREB (BHFFE | (BEAFFER | BAFAF TERE%L XIEH lakoy
1) ) L) o
TRy AL BYA M 3,387.3 3,420.4 3,811.5 204 410 515.7
oo | 6,023] 6,045 6,946] 389) 2,036] 1,131]

(HFT) #7415 LA 2 (Canadian Credit Union Association, CCUA) “National Sectoer Results Third Quarter 2024”
(F% H 12024 4 12 A 24 H)https://ccua.com/app/uploads/private-files/3Q24SystemResults_4-Dec-24.pdf

3) ERMREBOEEAE

FHME TITHABICK 285 - EEMTONLTEY . MHEBEOH N HRE IS
THHENRMLIND, BHEGICHEZR> TWAEIEL HHEOM) 2SN TE
L<HMAEBOBEKREALTEY, HEREOZE IO D LT, 1 EEN 1 BIHEL
HT 5, ABICRBIIHEZIT o0, HESFEIISEHMEAICI Y B D,

BT ET A eERMEA X, EEWEMEGHER (International Co-operative
Alliance, ICA) 12 &% TR A DHEAFH] (Co-operative Principles) | 5 A K7
A ELTWD, ZOEARFANZIE, OEENLSM A BER (Voluntary and
Open Membership) . @R F/) 7240k (Democratic Member Control) . @ fHAEIC
X 5% (Member Economic Participation) . @ H P& O (Autonomy and
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Independence) . ®ZE. Fll##, G (Education, Training, and Information)

. ®

FEHMAR OWE (Cooperation among Cooperatives) @:‘ Ra=T 4 EDEDY

(Concern for Community) @ 7EHHENZETF 6N T 5

(4) ERBRMBBICBSTIREY—EX

(£)\%><T§%k Lz, RGO B — X ELLTo@EY Th b,
~—F vk R TER
P —
P AREER —
F AV VAN N/
H— K P—ER %

@Aﬁffi PLFO4&RY— ARt I3
W ETE A 1 K ONTE 1
fFro—r

RRSP (Registered Retirement Savings Plan) : Z#% A4 & LT, BRI 2

THred % 1A

RRIF (Registered Retirement Income Fund) : #4474 & L C, BI&ZICE

N2 T D 2 LR TE D A

RESP (Registered Education Savings Plan) : & EITE 77 v
TFSA (Tax Free Savings Account) : FERBilTEE 1 B2

—fRr—

TEY M=K, ZL¥y hH—FK

P P

KEEE F

Lyl

7T AIAEEELS v —7 > b« VY —F &%k Ipsos #1125 % TIpsos Financial
Services Excellence Award 202477] T, 20 i TH T F OEHME N EE —
ERZONWTRE SN, EP—ERARF T - NF 7 - P—ERENE

Wil 243 Tun 5

[(BEER] T2 v LS VEAS (Fédération des caisses Desjardins du Québec)

1T Z OALGEE <y 7T, JERAJE (caisses populaires) 73 Y 7 — /LAl F

BRI —EADERHENFLRSTWD, £lo, A Z VAN, =2a—T7 70X
Ta4 v I, = FANO g MTEH, Iy TN E I D AR S R
BHEPFELTND

JERARED 1 HEBADORBIIIEF /NS W), 2D 25 LRICEE
D120, 1920 05 44 FORNZ X > 7 MANEG DR T 14 OMEGES S (7
ANy 7 11, AL 2 3) SRR S U2, 2001 FEIIE Ny Z NN 11 O #lgEA
DOEEN 7 Xy ZNEHBICHE S, EHOBTHLT IV T+ R« T V¥ /L
B DB BIRNETr Ry JMNT Py W E U AES (LU, TV vV E VAR
BRE LT,

76 [EE 3 [FIFAAF Y% (International Co-operative Alliance :ICA) 7 =794  (B%H : 20204 6 H 22 H)

https://www.ica.coop/en/cooperatives/cooperative-identity

77 Ipsos (2024) “Ipsos Awards Top Honours for Financial Services Excellence in Canada”

, October 11

https://www.ipsos.com/en-ca/ipsos-awards-top-honours-financial-services-excellence-canada-2024
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NHY, EAERIINLEZE LD TNDERBERICIRET S, £/2. VvV
&/@nx EEREEIIHF L, VAT ZRXI AL NOT KA A EWEDE

HLEITO, FEREEORELZXEL TS, TUYLE EHARAE FTOMES
HE (X TN A2 U AMOEFH) 1% 204 HBH, MEBE 516 HAL 7o
TW5 (2024 4 10 H#EH) 78,

RR. TN UVHEERETEEELTHET U LE Y - TA—T1E, R
RFEH, WEBMZIZLDETHEOEENBELTERY ., A —FHNTOHEHE
ZEU T, MRESEOSMELOLAILEIE L TND, VN —T2IROREE
1% 4,229 (B4 F# KV (2023412 H) nEk, By - vy 7 A (BigSix) &5
HETH D,

78 T RERME R

(Canadian Credit Union Association, CCUA) “National Sectoer Results Third Quarter 2024”

(F'"% H :2024 4> 12 A 24 H)https://ccua.com/app/uploads/private-files/3Q24SystemResults_4-Dec-24.pdf
79 Desjardins Group 7 == 7 /L L'7R— k 2023  https://www.desjardins.com/ressources/pdf/d50-rapport-annuel-med-
2023-t4-e.pdf?resVer=1710266628000 ([i% H : 2024 412 A 24 H)
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THDHELTWVD 80, W F X THEHBINFEECTEEY— Y Akt s ¥ —I2Bi) 5 FEIEER
TN TEY, 7407 v 7 BHETIE 2016 4F 6 H ., SATRIRE Y AT L OHESE R
& LimT UHNVEEORMRE L ZEERONEZRE LI 8,

Z O FEBRIL Project Jaspers2 & R S v, HRERATIE O Y fHA L L THH S 4Lz 88,
BRI, (BwmER ST s 2B A1 (DLT. Distributed-Ledger-
Technology) DfIFLZAAY, $RITRIFICE W T EORREFIHFRE TH 2002 FEiET+ 5
Iyl NChDH, BFTERERETLIC, S ARGERS, R A Y =TT L 84
EANOKFaaEE . oA el = - HER7%2 &2/ L TiThi/z, Phase I ~11 Tl
ENOFRITRIRF . Phaselll TI3HL4: - AMHREIROARA b« b L— FRFEIZIHIT 5 DLT
MHAOERDTIOI ., PhaselV TIXEBMIRZ [HERHEIRE L AT A~EBL, VTR
—/Li#EJT (MAS) . Bankof England & 1R CHR Y #4172 (M3 20) 8, 2019 F
5 . T ZHEITIMAS & D7 v AR —F—RPFIZET 5 EIEERMB ) LT &R
L7z, ZOEBRIIHFZHER0BA% L7z DLT k¥ > A7 & (Project Jasper) &, MAS
23BA%E L7= DLT %~ A7 A (ProjectUbin) &5 5725 DLT 77 » N7 4 — A
T/ v AR—F—RFDOUE%Z1TH H DT, HTLC (Hashed Time-Locked Contracts)
EPFEN DA AR LT, RO RR D1y T — 7 I T 2 IREAE % " HE
ELTEbDTHD,

E%E :Project Jasper

EBREERE EBRNE e e
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T X 1~2 SRR R3 7T
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80 Carolyn Wilkins (2016) “FinTech and the Financial Ecosystem: Evoluation or Revolution?” Bank of Canada
http://www.bankofcanada.ca/wp-content/uploads/2016/06/remarks-170616.pdf

81 Bank of Canada “FinTech Experiments and Projects” (B% H : 2020 46 H 12 A)
http://www.bankofcanada.ca/research/digital-currencies-and-fintech/fintech-experiments-and-projects/

82 Payments Canada, Bank of Canada and R3 (2017) “Project Jasper: A Canadian Experiment with Distributed Ledger
Technology for Domestic Interbank Payments Settlement”
https://www.payments.ca/sites/default/files/29-Sep-17/jasper_report_eng.pdf

83 Ik (2018)

84 Rg I KEZA L LT, HRAKEOESREE, 77 /v o—BEAYE, BUFEBETERI N2 Y= T A TH D,
https://www.r3.com/

85 Bank of Canada “Digital Currencies and FinTech: Projects”
https://www.bankofcanada.ca/research/digital-currencies-and-fintech/projects/?page_moved=1#Phase-4
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(H{7) Carolyn A-Wilkins, Senior Deputy Governor Bank of Canada,
“Money for Nothing? A Central Banker's Take on Cryptoassets” % #IZ{Efk
https://www.bankofcanada.ca/wp-content/uploads/2018/10/presentation-251018.pdf
Princeton University, October 2018
(I FF i RgRIT DT =T Rl 4%, Carolyn Wilkins FGIZ&k 27V AR REZLDHTH)
(H%H 2020 £ 6 H 12 H) %

O EHEIID]

T T HEREEEFERN 2016 5 H, 7 4 T v 7 B E oM EH N, I EOAR ¥
DR - P —E ADOFHAFEICE 2 DB O W THEL I L. 86, BRHYZ
TR G L L CiE, P2P OYTIRGE. e-wallet (BF~F%—) + BAJLRE, 7T 7
R7Z7 o707 BRP~THRBE DR R) [ T o _N=2ADE[T R H
U—H—bR (R« 7 KA P =72 L) REF LT,

T4 Ty 7 OB BRI L LTI ERLANATHEMNLNLTEH, 70 0T
v 7 [EA DD - BEMEND 5 Tidel, BT EYDR RIS TR
KeDOBIH - BN EHIGC S D &7, SRITEROHBEEREH., R, BRHEE Voo —
2R 2550103 TR ThOBEFORM - BEHEZOEE FICE»IND Z L
2725, 6T, EANRRE K OVE -EHE (PIPEDA : Personal Information
Protection and Electric Documents Act) Z#IX U8, 77 A N —{#EOIHE L REIC
BT o8, K~v~r—m &) o 7HEIEOHEISS =T 5, el EriIgsEE
IZDOWTIE, 20174 8 AIZ, BT FAEREHEES (CSA) MK S HEEDORZM, =
VXN AV FT VT A=) b= AT 7 VT W R
W& 7 7 o FICHEIGEEREZ #5720 OF#F (Staff Notice 46-307) Z % L. iE
KEOBIU - BEEOXGLEINDZ EiZoTz,

@EEAZ - EBIA

AFETIE, bar b, BNV —b, ANTI— NI —=N—ZT 4T w7
BEOEMBMELNT Lo TS, LV DI by MTT 1,200 #ELL EAERIL T
WHLEEND 88, KPMG IZX D & 2021 FFITT 4 T v 7 ~DREHAIL 64 K R %
kL7, BT ZIE Al ~OFEENRHEA TS Z ETabIL, KTERIT T Al 215 H
L7cad « 7 AP Y =P —EROEERKOGNTWD, 74Ty 7« 2=a—
v (FHmEEDY 10 @ RVl EoR B La3nb ¥ L LT, Wealthsimple
(multiplatform banking) . FreshBooks (cloud banking) . Trulico (digital identity).
Dapper Labs (blockchain), Blockstream (blockchain), FreshBooks (cloud accounting)
BdH D,
McKinsey #EIZ JAviE 8o, 77 F ZIIM OFPIE & T 5 &7 U 2 e — B 2D
W R FRPER, T OBRBEBI TS B R & < Tt b m < . £ 72 BAZHEES
~OEFELELFHOT 0 T v 7RI E > UM R TS TIEH L L DD,

86 Government of Canada (2017)

87 ICLG.com FinTech Laws and Regulations Canada 2022-2023 (B H : 2023 4= 1 A 3 H) https://iclg.com/practice-
areas/fintech-laws-and-regulations/canada

88 The FinTech Times, “The Rise of FinTech in Canada:Home to a Vibrant Innovation Ecosystem” , March 30,2022 ([
H : 2023 %1 A 3 H)https://the fintech times.com/rise-of-fintech-in-canada-innovation-ecosystem/

89 https://www.mckinsey.com/ca/overview/springtime-for-canadas-fintech-industry
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(2) FvyvPalLREDKR

PFETIE, BES/NNITL Vo B2 TEICHD Y . I— RIRESE TELIE
#: (EFT : Electric Funds Transfer) . A2 J A VIR, FESNAVIRFE L Vo - IRETF
BERIER LTS, aua T idt) Liex ¥ v a L ARFE~OBITZINE LT,

71+ Z g e (Payments Canada) |2 X 2 FEBIILFEEIMHAICL 5 &, 2023 4
DO EBULRI AT 6% O 217 fEE], RFSLEILE 1% O 11.9 KB F 4 KT
HbH, WED R LV RIZZ O 5 FEMTREREITR2 9, FEAWNREZ RS & 1
BTIE7 vy y M — R\ KRD 329%% HH, RWTTE Y M I— K% 30.6%.,
EFT (Electric Funds Transfer & & &) 2% 14.6%. &N 11.0% 725 —J, &
FCIX, EFT 2% 60.9% &% 5, IRWT/NIFN 241% L 72> T D, FFfETR
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90 https://kpmg.com/ca/en/home/media/press-releases/2024/08/canadian-fintech-investment-hit-high-in-h1-2024.html
91 Payments Canada, Canadian Payment Methods and Trends 2024 (M% H : 202541 H 14 A)
https://www.payments.ca/sites/default/files/PaymentsCanada_Canadian_Payment_Methods_and_Trends_Report_2024
_En.pdf?utm_source=web&utm_medium=pdf&utm_campaign=cpmtreport&utm_ID=02-10-

2024&utm_ content=&utm_keyword=1
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(%) ABM (Automated Banking Machine) X ATM & A%,
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(H{7T) Payments Canada, Canadian Payment methods and Trends 44+,

R K DWHEAITE - IREITEI O IZ OV T, 2020 FOEREY AT Al E
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VHE—TA A R EHLWVERERICY T P LRIk, HES/NIIFEND,
Interac t1:0> e-Transfer X° PayPal, 27 L v b — R &\ o 72 IRl T O KA W HE
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BB DTEMNCEA L CE Tz, By 7 - vy 7 AOFATIL, 7T U, EHT 7
UV Z&i@E 7o —E2ADRMEEIT- T D (MK 24) ., REONSRERR., HAERO%Ee
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DOHNEIEADFIEETH 5,

92 Bank of Canada (2020)

93 Payments Canada “COVID-19 pandemic dramatically shifts Canadians’ spending habits”
https://www.payments.ca/about-us/news/covid-19-pandemic-dramatically-shifts-canadians% E2%80%99-spending-

habits
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L TWuE, A—A7 R A b L IEFEEE S 2R LT, BR28170
NEM CHBICEETE S, AV —ERIRFPITOE Y7 - v J Rip & OFEERIT
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OFNEMEZED TS, BlIZIE BT 4T >« X7 DRIV AT A TlE, e-Transfer
(Z XD EGHT 1 RRE TR T T 5, FFHEICISO TR, P2P (ARG (2B
TITHA IR D DT, e-Transfer OF|HENE E > TWD EfEfEL TV 5,
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(Hiff) v 2 - v 2 Z (National Bank of Canada, Royal Bank of Canada, Bank of Montreal, Canadian
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(TD)) HATV =7 A &I Ek

(3) ENAILREDEME

FE A PRIFINT, FATHREEL TWD T 7 U R, Wise R PayPal & o 7281714
NOFHEENRMET 277V 7 LYy b — REORE TBIZEE) L 72 e-commerce
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WX, Bl ano oA IV AOREYE ) G E 572 2020 £ 3 HIZIEHT 02 14% Th - 7273,
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94 Walter Engert, Ben S. C. Fung (2019)

95 Interac #Lv = 7% 1 ~ (B%H : 2020 4% 6 A 12 H) https://www.interac.ca/en/interac-e-transfer-consumer.html

9 Interac ttV =7V A LD

97 CANADIAN PAYMENT METHODS AND TRENDS REPORT 2023 P5
https://www.payments.ca/sites/default/files/PaymentsCanada_Canadian_Payment_Methods_and_Trends_Report_2023

_En.pdf
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HERIT, SBEDTIEOMANIGE » TEEED KD B, FRESTICH LT, A2
=g b s U A7 BRERICE T SRR ERORIHC, FERNEOLE LR
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98 https://payments.ca/retail-payment-activities-act-and-what-it-means-retail-payments

100 https://www.bankofcanada.ca/wp-content/uploads/2024/10/overview-findings-retail-payments-supervision-
consultation.pdf
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(Hi77) World Bank " Automated teller machines (ATMs) “ % 32 /ERL

B> ZEATIH AR, EEHITOMBIOZES, ATM &2 AK LT\ 5 (K 25) .
BHEAZ TMEE b RIMLET DA Z Y A, T N U A= DMLE T B
v ZINZEE, ATM S8R LT 5, BRROHRERITOT —2 LBy | FE 9 fTD
T2 THDHZ LITIFEENLETHLIN, A 15 ANY720 O3ER IO ATM % iE
BEEELT 5 & ERII R 15~2 5, ATM 68T 4~6 5L 72> T\5, MIZ
LARERETIAZIT O,
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EE

: FRBITOMBOZERE UV ATM REEH

20235 NA|2024FE NA| EEMTXEHEH | TESTATMEHER
(BAN) (BAN) (20234F) | 1BAZY | (2023%F) 1BAZHY

JUTqya-aa E 7 559 572 704 1.4 2,519 4.5
T ILIA—=3 i 474 493 661 1.3 2,417 5.1
HRAAFTM 122 125 187 1.5 486 4.0
&= AV 147 150 175 1.2 576 3.9
A 2)A M 1,582 1,617 2,383 1.5 7,527 4.8
TRy 892 910 950 1.0 3,562 4.0
Za—05 X499 84 86 135 1.6 451 5.4
JINZAAS 7 106 108 177 1.6 632 6.0
TUVRIRI—R7AS KM 18 18 25 1.4 83 4.6
—a—J7 RSV R5TSF=)L 54 55 97 1.8 324 6.0
a— #E ) 5 5 7 1.4
J—R)TRNEM 4 5 6 .8 42 3.2
XFTREEM 4 4 )
2= 3,801 3,843 5,607 1.5 18,619 4.9

(¥ IEBIA T FRITHSITNB T 2847056 9 7 (Ey 7 - w7 A Canadian Western Bank, HSBC Bank Canada,

Laurentian

Bank of Canada) A3, ATM %% 8 17 (£« 7 A HSBC Bank Canada, Laurentian Bank) D&t
(HiFT) 5% #i3t 5 (Statistics Canada) (B% H :2025 4F 1 J] 15 H)

A H: “Population estimates, quarterly” https://www150.statcan.ge.ca/t1/tbli/en/tv.action?pid=1710000901

71F 4§47 4> (Canadian Bankers Association) (% H :2023 451 H 4 1)

ATM %% https://cba.ca/article/abms-in-canada 3<)5%% https://cba.ca/article/bank-branches-in-canad
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AN T —E R EEHE LTV 5,

JERSE ZHIET DT VXY NE s T—T1E, 74T v 7 IR b LT E 7 7
YV REBNL L, 500 BA T X RVOEEEIT O FHHZHE L TV D o2 Fi- Hilks
FHRD&EFY — 2 DRMEC, NAZEH LEBEIE, FEOER - S+ U 7
RO E | FHEEOEESR 2 L RO % )R 2 720 Okk 2 72 B0 15 % i
{LLTW5, 2019 FAERBPEETIE, R NV—TDTF VLIV KT VAT F—A— 7
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Fe, BEDEHET 52— XA bE Y — R 2T 520D A OEES, &

101 https://cba.ca/article/surging-use-of-digital-banking-accelerates-during-the-pandemic-cba-survey
102 Desjardins (2018)  “2017 Desjardins Group Annual Report”
https://www.desjardins.com/ressources/pdf/d50-rapport-annuel-mecd-2017-t4-e.pdf?resVer=1521046909000
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104 Tangerine 7V = 7%+ F (B% H : 2025 41 / 15 H) https://www.tangerine.ca/en/about-us

105 EQBank V=741 ~ (BI% H : 20254-1 A 15 H) https://www.eqbank.ca/
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107 Simplii Financialhttps
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(PCMLTFA : Proceeds of Crime (Money Laundering) and Terrorist Financing Act)
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109 James Chapman and Carolyn A. Wilkins (2019)

110 Bank of Canada (2019)

1 https://iclg.com/practice-areas/fintech-laws-and-regulations/canada (B% H : 20234 1 H 4 H)

12 https://www.securities-administrators.ca/news/csa-provides-update-to-crypto-trading-platforms-operating-in-canada/
w3 R gITY =7 b (% H : 202341 H 4 B) https://www.bankofcanada.ca/2022/03/central-bank-digital-

currency-collaboration/

g hgRIT =7 b (B H : 2023 451 H 13 H) https://www.bankofcanada.ca/research/digital-currencies-and-~
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16.6% & &K% ERl> Tz, W7 e 7T AT, R~FFEO 18 Rl o 7o
HREXFABRICEETR 2 HXETHHD T, 2030 FEFE TICHHEORIN A% 2015 b
50% D HIE A Hig LT 5, 2022/23 FE 21T, 6 AT O 1-#— N Y4720 K 6,997
HFH RV, 6~17 K E TOTF— ANV K 5,903 BT H RV/ERZESN
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ué HFHEEHIRY =7 A b (%A 2025 1 16 H)
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X2021009-eng.cfm

20 JFFEEHR Y = 7 %A | https://www150.statcan.ge.ca/n1/daily-quotidien/220921/dq220921a-eng.htm
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122 https://www.reuters.com/article/pope-canada-idJPKBN2P0o1VD

123 https://jp.reuters.com/article/canada-indigenous-fostercare-idJPKBN2JE1X6

24 2T MIEEDABHOAROOE, EIFRMEE - S— bR ELOIAAEERA L TV HAEET,

https://data.worldbank.org/indicator/FX.OWN.TOTL.ZS (% H : 202541 A 16 H)

125 Government of Canada “Payday loans” (% H : 202141 H 5 H)
https://www.canada.ca/en/financial-consumer-agency/services/loans/payday-loans.html

126 S5 (2013)

127 Department of Finance Canada (2016)
128 Jerry Buckland, Gail E. Henderson (2016) “Re: Review of the Federal Financial Framework” , November 14
https://www.fin.gc.ca/consultresp/pdf-ssge-sefc/ssge-sefc-26.pdf
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120 The GLOBE AND MAIL (2012) “Can microcredit work in Canada?” , January 30

(2018 %F 5 H o HHH7, BI%H : 202045 H 22 H)

https://beta.theglobeandmail.com/life/giving/can-microcredit-work-in-canada/article1360187/?ref=

130 Royal Bank of Canada “RBC Social Finance Initiative”  (B% H : 2020 4= 5 A 22 H)
http://www.rbc.com/community-sustainability/rbe-social-finance-initiative/index.html

131 momentum “What WeDo” (B H : 2020 45 A 22 H)
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132 Community Micro Lending “who we are” http://www.communitymicrolending.ca/who-we-are

133 file:///B:/Downloads/financial-literacy-strategy-2021-2026.pdf
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