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FT1E

T5IR T O H

: AP IRV OBE

A HH
[Tk 272 77 4,900 FHFaA—RL d =
AH 1,864 J7 A\ (2019 4, IMF #3t) O 7k
HH KIVALH
AP 7% (67.47%) . 0T % (19.76%)
TR % (3.18%) . VAT NV (1.46%)
HH— )% (1.11%) . FAY5%(0.99%) )
» B O (459 ZiZ R
— (2018 £ 1 H 1 HHRA,
P72 AFNEREHE RS
Sl HYTENEZE (2 T EEITANGE)
AART L (70.2%) . = T 1E#H(26.3%)
TR L% (0.1%) . T7#(2.8%) . ME[FIZ (0.5%)
(2009 4 : W7 24 [EHEAFHA)
TERFRNEL 558 A (2018 ©F 12 H)
B HFn
TE N h=Vav) VNI 7 KEEfE (2019 4 6 A AT, {LH 5 4F)
BB R
B e bR e —  MNEEK 49 @ (L1 6 £, 15 4 2N KHEHEIC L DAL A, il 3 S E0R)
The:= V% E¥ 107 #F (Y 5 4)
EEiE! T AT IR
EEPEZE PR3k, BE -SRI
GDP 1,703 {EK/L (2019 4, IMF #£7t)
R 1 AH7=0 GDP 0,139 K/ (2019 4, IMF #£3t)
EHE GDP i F=x | 3.8% (2019 4. IMF #£3)
mE T 1RV =381.2 T 7 177 =0.28 F (2019/12/31)

(HFT) IMF, #h5548 % 2 B 1ERk

: AP IR 2 VDOETERFIRE

HANL 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
Anr UN 1,598 | 1,620 1,644 | 1,667 | 1,601| 1,716| 1,742| 1,767| 1,792| 1,816| 1,840| 1,864
4 H GDP R 1,334 | 1,153| 1,480| 1,926 | 2,080 2,366 | 2,214| 1,844 | 1,373| 1,629| 1,729| 1,703
1 A®7-0 GDP(£4 H) |k 8,349 | 7,116 | 9,005 | 11,553 12,300 [13,789 | 12,714 |10,435 | 7,662 | 8,971| 9,401| 9,139
F2HE GDP i zRH % 3.3 1.2 7.3 7.4 4.8 6.0 4.2 1.2 1.1 4.1 4.1 3.8
HEE WM AR % 17.1 7.3 7.1 8.4 5.1 5.8 6.7 6.7| 14.6 7.4 6.0 5.3
RIS GDP % 4.7 -3.6 0.9 5.3 1.1 0.8 2.8| -3.3| -5.9 -3.1| -0.0 -1.2
2y d)'5'3 GDP t:% 1.2 -1.3 1.5 5.8 4.4 4.9 25| -6.3| -4.5| -4.4 2.7 0.4
BRI GDP 1% 6.8| 10.2| 10.7| 10.2 12.1| 12.6| 14.5| 21.9| 19.7| 20.3| 21.0| 20.8

(HFT) IMF "World Economic Outlook October 2019" % FEIZVERL




FoE THHEHSE

BT A& HEE, o Ty e MEBEER L TV 15 o FIEO—>TH
HHY7 e MESERIEFE (1936 %) Th-o72h3, 1991412 H 16 HD VH
FREEIZEVISZ L, B4 A2 D7 A& o HFE & fr Lz, 1991 4F 12 H 21 HIZiE,
SOV R3E (=X =7, ZhET, U T=7) &< IHYHEEE 12 B [EOHLFEEK
TdH HMSLEFILFER (CIS) ITMBE LT\, IY 72 & 0%, EEEZ2H LR, &
HH CEERBERAER T 2027 & O RIFREREMEFT 2132, FE. KE, EU,
AAL G BIEZ2BEBREHREL TV D, BYHEOFRCIE, v v T IR SEEHEREZ A L,
SRR RIENFEDZRIEEZ TH D, EHEIT L AL4 > (19974812 A 10 HIZT /L
< FADLBEELT=T AZ TN, 2019 £ 3 H 23 HIZHH) . AARKEHIET L~
cThHD,

HY T AE HFAENMNLT A LRI Y B MEFTIE |/ N ZHE] Db &
AT & L COMRE & RE R L OVEIE A S EB T T~ TI AT (VEER
RIT) M- TV, 1987 4, AN 7 I IEE~OE A G EBE2EIE L, LI
T ERIT L L CORENCE LT D L DI o, BboTIL¥E, B¥ BRSO
BRI G545 %% 21772 9 Promstroi Bank (T 2#:5%4R17) . Agroprom Bank (/2 T 4R
1T7) . Zhilsots Bank ({5 - fhEERET) &, Fith b OHATEOZ T ANEIT S
Sberbank (fEERIFEHAT) . SEEIE & REHRE - SMNE SRS 2E AR5 72
E DRI 72355 %17 9 Vneshekonombank G MR FERIT) D 5 DD [E = RT3 %L
S5 EFRIRFZ, 1988 FICHilE S 47z THERAE) 12X > TRESATORLAR
bz, 29 LT, WEROE ) ANUTHIEND, FREITEEERITE DB LT 2 B
KERIT VAT A~OBITH T,

VERRDO AP T A Z o TRRGITORENZ R L TV eDiE, IANC T DAY
TARUXETH T, — ., BESRITE LTE, 1991 4 12 H OMNIKRER T EFRD 5
DOEEHATRFEL TWIEh, ITORMEATHRLIN Tz, ZD% S 1993
WM CRRIERAT 2 NI P ESR T ORI AR ¥ | 1994 H- RIS OFRITEIL 191 17
FTHMLEZ (KK 7) , HICBEL SN RESITOIEE A SIXEAREIC LV EET
SINTHDOT, FREITHOLOESEBEHTHLEAREICORSONEREIET
Holz, FEHAGEHES, SITORENIRZLTRELT, Yo iaIfECo /4
PEEEE G2 L CWie oo, — 0, VERMORBNIERYL ST 5 DOEEHRITIX,
VEFREERC H HARE A~ OBAT O TE UIRILOHP T, ZEOLREELZ X D5
R e v BT e RESATORML & &b, @t 7 % — DU ED BN
BES TV, ZI T, BWHFTAX VBUFI 1993 i b afElE 7 % — U O AR E) e
WO AEAZBRG L. SITRVFORIKERSEMHZIIE RIF 5 & & bic, SATHH -
EROMmIbZK -7, £72. 1995 FITITERE ETHAHOEEEZHMICHE L, 22
WPEVESCHREZHIET 272 £ EHIEOIEFTENED biviz, RRIC TERIT R O¥R
17¥%1% ) (Law of the Republic of Kazakhstan, dated August 31, 1995, No.2444, “On
Banks and Banking Activity”) & [ 7% 7 2 & > IFn[E[E 7 #8173 | (Law of the Republic
of Kazakhstan, dated March 30, 1995, No.2155, “On National Bank of the Republic of
Kazakhstan”) 735k 2 L, BIFEICEE 2 $RAT BEEVER] O MR A 3G EE S v,

1

IMF (1998) “Banking System Restructuring in Kazakhstan”, Prepared by David Hoelscher, June
https://www.imf.org/external/pubs/ft/wp/wp9o896.pdf



https://www.imf.org/external/pubs/ft/wp/wp9896.pdf

1. ERAEIDIERE

BT AL HFED 2 BXERIT AT 2IZOWTIHE, miked 7 A X 3
EENERITIE ) & TERITROMRITERE) I s THRESNTWD, 2 8RERITV AT
AIZHIT 5% 1 @ (upper (first) -tier) (X4~ A% [E 41T (National Bank of
Kazakhstan: NBK) T&H V. % 2/8 (lower (second) -tier) %, & DD TOERIT
(all other banks) TH 25 (X% 3) .

: WY IR VIZHEITHERBRENOERSE ( F£12 AKX, 10 BTFUH)

i3 e B %k LT 9 ;
E %ﬁ;\ (3‘2%@) muéfﬂg *Em{£ %1%&
. ey | AT AZUESLERITELT
o 5| v 4 D - o
1 | [ESZER1T (National Bank) 1 - lifﬂg)f 1% 1993 FRRAL, ARl
i 99V | DR R,
2 FITRD | o, .
b P 28 sy | 1B ERRIZE DX
2 | a7 (Banks) oo | 2524 | BTEES | v\ o ngmira reds,
.o ] mME A TE LT &
H ARAR (Kazpost JSC) 1 94 (2%35;{2) ji—ﬁ—l:ﬁfgli;i{:ﬁﬂ e
N : 29
R4 (Insurance Companies) (282) 1,049
AF#4: 4t (Brokers & Dealers) 41 21
eI L
0%) (UAPF:Unified Accumulative Pension Fund) 9,555 ST RO
fih, | FrEHT B T RS (Organizations engaged in 5 ) fﬁﬁ%?‘ o
certain types of banking operations) 3 ’ a ;)
217 (Subsidiaries of the National 82 995
Agricultural Holding) 4 3
fEErn—r 24t (Mortgage
Organizations) 3 579
ZDAth, 25 -

(E) 1. AFT7AZVESEITOT =T A N EOBETIEA AKRA N (KazpostJSC) 1 TR EHRITEGSBIER O 21 E T D508, 1]
WENRRI D 72OARKTIIRHIER & LTERLTWD, 7272 L, EFORG OIS LOWMEEIZIT, B ARA NREEND,
L BYTIOE ST 2019 FF 10 A 4 B (202042 A 5 HAK) | RESHSIEENT 2019 4F 10 A 31 HIF AL
F4HAL, JSC “UAPF” (2018) “Financial statements of the Pension Plan Assets at 2018 year”, p. 6
https://www.enpf.kz/upload/medialibrary/172/172668161cb8259b41395187f7401fco.pdf,
ZOMIX, YT AL ESERIT (2019), “Report of the National Bank of the Republic of Kazakhstan for 2018”
https://nationalbank.kz/cont/2018-%D0%B0%D0%BD%D0%B3%D0%BB.2.pdf
HYP T AL ESEITY = T A B
“Statistics: Performance of financial sector” https://nationalbank.kz/?docid=158&switch=english
“Financial supervision” https://nationalbank.kz/?docid=3000&switch=english
HW T AR AR X OV R ] - BT T = 7 A | http://finreg.kz/?&switch=english (% H :20204>3 A 3 H)

NN

(HET

%2 BOSITIZONWT, TEITRUSMTERE) Tk, ERBBEICL2ER 581X
Ty, 728, [AETIEA AT L TORIR L ONEE 2O\ T, OfFF|0%E
1k, @FE (HE) OREDORIEOEEIE FAERRFIEORIZNATHL L) . @F N
a7 a— VB REFJEOAE LE, B, A AT LHATHEIEINTWEZD
fhOFE~OME (HE) OFEE, ERHES TS (FES 4-1 BH 52-1 7155
BT RALZANTRBITDHA AT LERITE L TiL, UAE BURFRA @ Al-Hilal Bank @ 100%
F&4T 2010 HE 3 HICHRHFAZBSLZT /L - & /L - £ 27 L8447 (Al-Hilal Islamic
Bank) . 3 KT 2017 4 8 HITIEH ORESATIND A AT LFUTICERH Lo ¥~ 81
17 (Islamic Bank ZAMAN-BANK) @ 2 {TFE(ET 5 (MFE 6) 2,

2 Gulf Times (2017),”Kazakhstan on track to become Central Asia’s Islamic finance hub”, October 10,


https://nationalbank.kz/cont/%D0%93%D0%9E-2017_%D0%B0%D0%BD%D0%B3%D0%BB..pdf%20、カザフスタン国立銀行ウェブサイ
https://nationalbank.kz/cont/%D0%93%D0%9E-2017_%D0%B0%D0%BD%D0%B3%D0%BB..pdf%20、カザフスタン国立銀行ウェブサイ
https://nationalbank.kz/?docid=158&switch=english

SRATUSANOBREE & L Cik, RIRSth, GRS, Felke, FreERiT ¥k
BB (Organizations engaged in certain types of banking operations) W{F{Ed 5, #F
EHATEBBEBIE, B, EEr—rath, BEER (0 ARA L) | SMEmEE
ENREEND,

H% 4: LI 10 TOREE. BHEE. BEERE (2019 FX, 10T %)

& PE B THETE = VT — VIHTE
EFE | =T | R | v=T | &% | =T | &% =7

Halyk Bank Kazakhstan 8,841 | 33% | 4,246 | 20% | 6,427 | 36% | 3,169 34%
SB Sberbank of Russia 2,207 8% | 1,448 10% | 1,587 9% 759 8%
ForteBank 2,196 8% 751 5% | 1,255 7% 579 6%
KASPI BANK 2,172 8% 1,417 10% | 1,627 9% 1,524 16%
Bank CenterCredit 1,469 5% | 1,108 8% 938 5% 558 6%
ATFBank 1,427 5% 937 6% 916 5% 337 4%
Housing Construction Savings Bank of Kazakhstan 1,353 5% 1,071 7% 901 5% 826 9%
First Heartland Jysan Bank 1,330 5% 846 6% 648 4% 419 4%
Eurasian Bank 1,064 4% 706 5% 776 4% 425 5%
Citibank Kazakhstan 823 3% 82 1% 668 4% 5 0%
ZDOMERTT 3,929 | 15% | 2,130 | 14% | 2,233 | 12% 712 8%
(i 26,810 | 100% | 14,742 | 100% | 17,977 | 100% 9,313 100%

(HHFT) National Bank of Kazakhstan (NBK) “Information about owned capital, liabilities and assets” 2020 4 2 A 20 H/A®
https://nationalbank.kz/?docid=672&switch=english (4% H : 2020 4= 2 H 28 H)

3 5: REEL 5Tz 70H®E (FF 12 AX)

85% 1 mREEE e SR s HATE
80% 78.0% 7 8.8%
5% 74.8% 23.9% 74.8%
718% 70‘9%
70% e
" 667%
65% 6f ? 2’%53% 053% 64.1% 6?%
5% ﬁ ﬁ N oo 621% 63.4% o 62. 4%:;; 63.0/%
"f ‘-"'-’ --":r"--r % 0, 0 0 ? 60.5% "".D 9
60% % ﬁ;ﬁ é00575% 589/592/0’_{,»820/582/0 7 f/ 64:{/0
0 A A A | 54 4% 7 % “
) AL ;”f’ l 508 ﬁ A0
50% ' et : . o |

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
(48)
(AT B 7 A2 et L OEEEBI RS - BT “Current State of the Banking Sector of Kazakhstan” 45
http://finreg.kz/?docid=747&switch=english ~ (B'& A : 20204 2 H 28 A)

://www.gulf-times.com/sto 66927/Kazakhstan-on-track-to-become-Central-Asia-s-Islam
The Astana Times (2017), “Zaman-Bank becomes Kazakhstan’s second Islamic Bank”, August 28,

https://astanatimes.com/2017/08 /zaman-bank-becomes-kazakhstans-second-islamic-bank
(MR : 20194 12 A 12 A)



https://nationalbank.kz/?docid=672&switch=english
http://finreg.kz/?docid=747&switch=english
http://www.gulf-times.com/story/566927/Kazakhstan-on-track-to-become-Central-Asia-s-Islam
https://astanatimes.com/2017/08/zaman-bank-becomes-kazakhstans-second-islamic-bank/

B 6: FRITOXIER

AT E#
Halyk Savings Bank of Kazakhstan 24
Kaspi Bank 23
First Heartland Jysan Bank 20
Forte Bank 20
Bank Center Credit 19
ATFBank 18
SB Sberbank of Russia 17
SB Home Credit and Finance Bank 17
House Construction Savings Bank of Kazakhstan 17
Bank VIB (Kazakhstan) 17
Eurasian bank 17
Nurbank 17
SB Alfa-Bank 14
Bank RBK 10
Asia Credit Bank (AsusKpeaut Bauk) 10
Tengri Bank 9
Bank Kassa Nova 8
Altyn Bank (SB of China Citic Bank Corporation Limited) 6
SB Kazakhstan-Ziraat International Bank 6
Al Hilal Islamic Bank 3
Islamic Bank ZAMAN-BANK 3
SB Bank of China in Kazakhstan 2
Capital Bank Kazakhstan 2
Citibank Kazakhstan 1
National Bank of Pakistan in Kazakhstan 1

() ERZRWERITIZ EFRITIEE £y, SB i Subsidiary Bank %779,
(A A7 2% el L O REBIAH] - BT “Branches Network as of 04/10/2019” (2020 4 2 H 5 H/A)
http://finreg.kz/cont/BRANCHES NETWORK ENGi4.xlsx (% H : 202043/ 3 H)

HFE 7: BITHO#HR

(F&Ba%%)
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19911992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

(%)

() &4 12 HRKIFAA,

(HET)

1991 45~1996 4D — # | I International Monetary Fund (IMF) .

“Banking System Restructuring in Kazakhstan”, Prepared by David Hoelscher, June 1998
https://www.imf.org/external/pubs/ft/wp/wpo896.pdf (HFH : 2018 4% 11 A 28 H)
1997 FELAREIT I 7 A & L ERlTiE J OV AbEBIRLS - BT

“Current State of the Banking Sector of Kazakhstan” %41 A 1 HW%

Table1, The structure of the banking sector of Kazakhstan,
http://finreg.kz/?docid=747&switch=english (% H : 2020 4 2 / 28 H)



http://finreg.kz/cont/BRANCHES_NETWORK_ENG14.xlsx
https://www.imf.org/external/pubs/ft/wp/wp9896.pdf
http://finreg.kz/?docid=747&switch=english

NPT AL IFETIE, 2000 FLARE, R GEfaHEFRE A E TORM, EE GDP ik
ER10% 1B DORED -, KRBT T~ h A REE XL AL o TORERE
REEAZT, KRFPSRITIENA CESEZIE L, @EREMTZ OB Z BT
7, Lol HRESEAEEORE CENRRIT —RUICHE L, S$1TI3R B EHERE
EizHZE LR, METUFOREGY TIFORELH Y | EBEFBITICHD R
1TMRAE LTz, WY 7 AF VEBFIE 2009 412 Alliance Bank., Temir Bank, BTA #R47
D 3 RFESRITOEA(ZR EIEHE -7z, 29 LR EE RIS, A7 2 000
ETIXRITOHmPED ST 5,

X% 4 O EAL 10470 Y A N THREFENE 1D Halyk Bank Kazakhstan (%, 2018
4 7 H|Z Kazkommertsbank (2017 KR i O & £ X Halyk Bank Kazakhstan (2%
TH2L) ZHALTEY ., 0 Kazkommertsbank 1%, 2015 EiZfFijik @ BTA $R1T7%
HMELTEEWVWIREND D, MWEFEMNT 4 L0 ForteBank 1%, Alliance Bank (2014 &
KEFEOMEFEILE 10 i) 23, 2015 4 1 AIZ Temir Bank (7] 15 /iZ) & ForteBank

([Al 29 fir) ZHE L. S HIZEF 2 AICHAEHEDIRIT4 % ForteBank & tit4 L2 b
DTHD, WEHENE 7LD First Heartland Jysan Bank /%, Tsesnabank (2018 43K
RES OB FEITH 4 1) A, 2019 4 9 A |Z First Heartland Bank ([7] 19 i) Z#A& L
TWH LTI=b D TH D MREFENSF 9 L. Eurasian Bank 1%, 2016 4 2 A |2 BankPozitiv
Kazakhstan (- 27 /L' ® Bank Hapoalim B.M D17, 2015 FRIf A OMEPE
135 320) ZME LTS,

B, BY 7 AL AIREOHFRITHIT, 2017 RO 3217705 2018 FERD 28 17~
&L 2018 FEJIT 4 fTEY LAy, Zhuid. EiC Kazkommertsbank Ot 4. B LN
Qazaq Banki . Bank Astana, Eximbank Kazakhstan ® 3 {723 R{T5#F 2 X< B
722 LT Xk B3, 2019 FEF ORI O (28—2717) 1%, 37T First Heartland Bank
DB LD D TH 5,

3 National Bank of Kazakhstan (NBK) (2019) “REPORT of the National Bank of the Republic of Kazakhstan for 2018” p. 55
https://nationalbank.kz/cont/2018-%D0o%B0%D0%BD%D0%B3%D0%BB.2.pdf (% H : 2019 4F 12 H 16 A)



2. EBEEEFLEEAS

VERROAY 7 - Ve MERERILMETIX, TARN OB T RZ 5
DIHRERIT D& E 2 > T 223, 1990 4F 12 A 7 HERIRO Y7 « Y b= MEaE
FeAnE R1T K OMRITH¥H 1L (Law of the Kazakh Soviet Socialist Republic, dated
December 7, 1990, "On Banks and Banking Activity in the Kazakh SSR") 4, 1991 4F 6
Heo20o HOAY 7« Y= MERERIMEENITRLICET 2097 - Y ex M
EHERILERESFHERE (Resolution of the Supreme Council of the Kazakh SSR,
dated June 20, 1991, "On the Charter of the National State Bank of Kazakh SSR") 5(Z X
D, BT T7EFEOFRBITTHD (V7 - ez MEETHELFEESLRIT] AR
SN, TOH%, YHEND DML AT, 1993 F 4 H 13 A7 2 & L AL5nEE
SLER1TIE  (Law of the Republic of Kazakhstan, dated April 13, 1993, "On the National
Bank of the Republic of Kazakhstan") 62X V| BIfED I W7 X &2 V[ENLERITIZ A &
. Lk, oI (2004 41 A ~2011 4 4 A) ZFRE | SBITORLRLEBR O
AT, THBE OMHERIRES, SRITOBE 21T OB & L CliE L T/, LirL,
2020 FHI LV | BRI XTI D BEEMERIZ, T A2 CENER TN D . KFSHEIE
JB DB T & 2wl i s M OVl B o #iil - BB T (Agency of the Republic of
Kazakhstan on Regulation and Supervision of Financial Market and Financial
Organizations: FMSA) ([ZRE S D Z ENREL TS,

BT AL AEFIENC BT D AR I T DB AR O ZinE TOEEEE LD
HeE, LUTFoOmY Thah,

L), AV T RAZ CENIITIC L DEERMR L 2> TOTOREUTEB DA THY |
LSO, FE5, S ISERITHOWTIT, B FIC L EBEBEMTb TV,
BARM IR, ARSI M B A RREE " (Insurance Supervision Department of
Finance Ministry) . RESStI D7 A % L ILfIEENZ B4 (National Committee
of Republic of Kazakhstan) . &4 377 @##L4 (Ministry of Labor and Social
Welfare) OFESLSIEEBIHIZB SN EEHETH -T2,

LU, EEEAREITICN D X<, 2 TOEE - HlilEasi— Lol A7
LORIEPEIERE L o T2 L b dH 0 | RRSHIZ OV T 1998 FFIT, FEHRE
FIZOWTIE 2001 4RI2, EEIAITONTIE 2002 FEICHF T A X BT HE
B HGIREZ AT D2 Lol 7278 L, im0 #is] - BRI S
Tix, HL ETHIMNL LI, NS D7 2% CENLERIT ) D oy Bl L 7= BBk AR A3
ITHORELDOFEMDO T, 2003 47 H 4 BAF &R K O@ R B9 2 8l - B
51 (Law of Republic of Kazakhstan, dated July 4, 2003, No0.474-1I, “On State
Regulation and Supervision on Financial Market and Financial Organization) 2%V |
2004 £ 1 H 1 BICKEOEEHE L L Celih k e g o8 - BT

(Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial
Market and Financial Organizations: FMSA) 23gle% S 47z, RITIX, A7 2% [H
SEHAT ORI - BB OMERE A DI S MR E . SRR (BRIT. R, e REEE) RO

3axon Kazaxckoit Coerckoit Coruanucruueckoi Pecry6iku ot 7 ekabps 1990 1. No. 385-X11 «O 6aHKax u
OaHKOBCKOH feAaTenbHOCTH B Kazaxckoi CCP»

ITocranosyienne BepxosHoro CoBera Kazaxckoit CCP ot 20 uioHsA 1991 roaa No. 684-XII «O6 YcraBe HanponanpHOTO
rocyzapcrBeHHOro 6anka Kazaxckoit CCP»

3axkon Pecny6inku Kazaxcras ot 13 anpess 1993r. «O Hanmonansaom Banke Pecry6inku Kazaxcras»



FFAT, M OZEF OB, ERMEEEOEGE (B OHIRR, Bk OHIRE) | EBORE
BERATH Z LT oT,

Z D%, 2011 F 4 H 12 AfF TEZESEATIGHH S AT 208 2220 EIZET 5K
HAHSE 25 51 (Decree of the President of the Republic of Kazakhstan, dated April
12, 2011, No.25, “On Further Improvement of the State Financial Market Regulation
System of the Republic of Kazakhstan”) (2 ¥ FMSA [ZFEIE &, = OEREIZ A~
2B CESHUTICERES Nz, ZORMESIE, BEBGR L e ORROIZD,
H—0HEL LTH Y722 CESLEITOMERZREICT D Z L1280, EoeHR
TSR AT L0 EEXD 22BN E LTZbD ThoTo, T E 2 T, 2011
4 18 HF RS 61 52k 0, W7 A7 AESHYTORIC ThHF 722
ESZERAT R T Sy - midg BRI - B EZH %)  (Committee for the Control and
Supervision of Financial Market and Financial Organizations of the National Bank of
Kazakhstan) 723AI3% &41, FZEBESMNRIT, Rt F£eKe. ot B
BERBADORALFF AT, R - BRI AR OHESE OMFIREZ ST 52 LT o T,

2019 272 % & O FMSA (KHE 8 IE 8 0 Al i 35 K OV il B o 4| - B T)
AR S, SRR KT 2 BB HERR 2 T A X U ENERIT D FMSA IZBAE T
LB RAKAL LT, BAREICIE, B 7 2 & U ESTIE 2019 4F 5 H . KFfEDTS
IRESTTC TS OHE E BB LI O~A 7 a7 74 ) AN 25655
DYEIZDONT ] LT HERERE L, FHERDOH T FMSA OEIENEE S L1727,
FVEZRIE, 2019 7 A 3 B AW 7 2% U ILfIEE No.262-VI & LT L, 2020
F1H 1 HICFMSA DNEIES D Z LRk E o728,

B, SITORIEKEARSFICHOWTIL, 2017 4 9 A 13 A 7 2% U ESLERT
PR ILE No.170 (2 X Y . House Construction Savings Bank of Kazakhstan, 3 X 0%,
SAE O R IGATRME— DT L 72 > TV DEUTIZOWTIX g0 BT 7 T OMOEEIT
IZOWTIE, #ii% - BFEOLOEMDLT 100ETFEEDLN TS (XFES) |

Ex 8: RIERAREICEHTHIHE

;AT IREASH

House Construction Savings Bank of Kazakhstan

40 BTV
HME I IRERITIC LD 100 % R4 $R1T

ZDMOERTT 100 (BT 7

(B TAMEFRETICE D 100%RAHIT) ITEL T H8ITIE. HELREWEALNS,
(HFT) 20174 9 A 13 B A7 2 &2 U ESLETH S S E No.170
https://nationalbank.kz/cont/170%20%D1%80%D1%83%D1%81.doc
(M H : 2019 4F 12 A 12 A)

7 FMSA IEDFRHIZHONWT, ZAE VU ¥ a7 «- W 727 VESEUTRIREIZ. T 727 VESRITREE - 15 HBOK
OWFLEA 7 LGN EFRICE Y fle= ] ELTWD (2019455 A 14 AT 22 VERNSRITT LAY U —2A
https://nationalbank.kz/cont/%D0%98%D0%A1_%D0%9E.%D0%A1%D0%BC%D0%BE%D0%BB%D1%8F%D0%BA%D0
%BE%D0%B2_%D0%B7%D0%B0%D0%BA%D0%BE%D0%BD%D0%BE%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%
D1%82_%D1%80%D1%83%D1%81.pdf) .

8 3akon Pecnybsinku Kazaxcrad ot 3 urosist 2019 r. N0.262-VI «O BHeceHUU U3MEHEHUH U JIOTOJIHEHUH B HEKOTOPbIE
3aKOHOaTeIbHbIE aKThl PecyOinku KazaxcraH o BOIpocaM peryIMpoOBaHus U Pa3BUTHS (PUHAHCOBOTO PHIHKA,
MHUKpPODUHAHCOBOM JiesiTeIbHOCTH U Hastoroobstoxkenusi» (https://online.zakon.kz/document/?doc_id=33499976#pos=1;-
16)


https://nationalbank.kz/cont/170%20%D1%80%D1%83%D1%81.doc

3. FEERERHEOHEA

T A B FEARBHEA: (Kazakhstan Deposit Insurance Fund, KDIF) 1%, 1999 4
11 H 15 B A7 2 &2 VENERITH SR E No.393 (2D X | W7 A& VENLERTT
ZME— DRk E & 244 (Joint-Stock Company) & L TR X 41, & OIHENE 2006
FEICHIE Sz TFEERBYE)] (Law of the Republic of Kazakhstan, dated July 7, 2006,
No.169 “On compulsory insurance of deposits, placed in second-tier banks of the Republic
of Kazakhstan”) (2L > CTHEIN TV

WSR2 1Y w2, TASE ORI THEN A2 1% & L 72 KDIF (X, 2008 4 10 A DA®:
{RBRIEIIE (2018 4F 10 H 23 HAF ¥ 7 2 # L fEVE No72) 12k v, #HE&E 1 A H
720 OFESRRIEER 1 SREESH-0) 2, (kO 70 7 706, 2011 R E T
DOHIFIFRE T 500 7 7251 & BiFT, [FRELIL, UHOTE T 2012 4 1 A2
5100 BT V7Bl &E FIFBND Z &> TWad, 2011 4F 12 A OTEERBRESIE
(2011 12 A 18 HfF B ¥ 7 A % U HFNEE No.s24) 12XV, 5l&Zkix 500 HT7 7
DRAES D Z &l o7z, THEBRRIBERITE D%, 2015 4£12 1,000 T 715 &
EF S (2015 4F 4 A 27 B 7 A% HFEE No.311) . S HIZ 2018 Fi2iE
1,500 7 78| & BIF 5T 5 (201847 A 2 B ¥ 7 A & > 3 F1[EE No.168) ,

B, A AT LAGUTRTEEREGE ORI TH D Z Lid, T8IT R USRI B
DFE1E IS 51HEICHAESINTND

4. BEANEEERICEDLLIHBHEADH TOFEITEHH

BATOBIE (20174 12 H 25 BV 7 2 2 VIEfEMBEARTE) X5 &, B
7 AL G EORER IOV TIE, ST RO ESRAT RS BRI IC B 1T 2 TRe S
A EANOREZREBGIFTO U A MG S TV D RES - %ﬁ@ﬁéé&U%ktﬁw
A KT DEFTERRLIL. WTh B IERBLCH D, FEBEFIT OV T, 2018 421
FUTOHEESFNTK L TOH 15.0%DFAFBIATRE S TV ZA3, 2019 4FITIE, J/Hffi
SRNTH T D RERD 20.0%25 & EIFb-IE0, BYBLIOF v XL A
W2 LT, H i 15.0% DFTERA BB SN D K 91272 o7,

E% 9: HRATEHH

iR
JEEH T
N 20.0%
Bl 24 FHRRBL (341 & 1-(7)) 15.0% (646 5= (5))
e B (341 5 1-(5), (6)) 15.0% (646 5= (5))

(1) NPT RAZ CRE EOREFEOERT, FHENMTEREN 183 AL ETHHHE,
(AN  ThY 7 2 & o REHRIEANE
https://online.zakon.kz/document/?doc _id=36148637
(& H : 2019 4F 12 /] 13 A)
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E3E HEFEOHME

Y7 AL A, B HFEEO T TROCEEITFEHIEZEALZETHY . FE
DO BERT B FE 1T A A O > T\ D,

NPT AL ANZFT 2 BEATEH B OFEFARIT A AR K (KazpostJSC) Th 5,
T ARA I, PRI D OEEEIEITMZ ., 2001 FFIZH Y7 A VESLEATNGT v
TR ORI T O ANFEBDZ AN E BT EB OB OFF A2 BE L, LA,
SR —EZFEBRALTND

1. RIBM - nRHE

A ARA NBESLORFEIILL T D@D Th 5,

Y7 AL TR, 1993 4 4 7 5 BATBIRESEIRE No.2sg [0 7 2 & 3kfnE
DIEAE - B 5255 B O FIEHEME 12>\ T (Resolution Concerning Improvement
of Structure of Management of the Communication Industry of the Republic of
Kazakhstan) 2LV, ZE THEAICEL > TRMIZITOIL T E72lE - BBHFE
N, ERIEEEREEEREE LIRS,

WEANOEEEEL O SO EEFEEFEETIX, 1995 4 11 A IS E#{EF
#EF ¥ (Republican State Enterprise of Postal Communication) (2l 4, Sz
7R TR E L CORNL 285 LT, & D% .1999 4E 12 H 20 H A BURFRE No.1940

[N E BB R E R AR O OF2AEOMBRUIRIC OV T (kv Hofn(E S
FEEZEEIT, VT T7RZ CHREBIE RO 100% %2 /A T HEAS 0 AR
A b (Kazpost JSC) ISl I N7z, ZD, 20064 6 A 7 HIZIZ, W7 Ax H
FEPERE PR A sov— 27 (BUEOBUNR 7 7~ R [ LL—2 - 97 27 (Samruk-
Kazyna) | Ofi&) 7, B AKRZA FOKK 100% 2 REGT HME—DKI & 72572,

SR —ERAFEIIOWTE, W ARA MI20014F1 A1 H, b7 A¥ EILEHR
I B T V7 R OSMERE COE AN FEADZ A% G e T3EE OB O OFF A % B
L7z, £Dt%, mm4$’iﬁﬁ%&wé@%%@ﬁﬁ-%g%(Hmm)#%ﬂ%fﬂ
—71 by URFFE G LML, 2006 21T, FEFRATESE (Transfer-Agent, #Rz=UFEAT
é:\ﬁifﬂBxaﬁj‘é%ﬂi@%@@”&ﬁfﬂﬂimmx ZRET S . LY S IRIAICEE T B FHAE)
DR 2 S LTz,

HE 10: D XRX FOREHRE

& nE

1993 4= | BEE DD, BE FELEREE FENHE,

1995 4 | WA 5| Sk VR SIS ST Y SN [E B 2 E S A 2 e

1999 £ | SLFIEE I EEE R, Kazpost JSC &L THRREHAL, B2 D 100% %154,

2001 4 | AP TAZENERITH DI AN TEG S AN 5 T B35 Bk O vl 2 A,

2004 F | BT &K OV B OB - BB T (FMSA) Dl i s | - BIRGE AR BE DT ol 2 Bt
FMSA Dol 7238 L L TR 2 s,

2006 4 MQAﬂ%@&ﬁ%%ﬂ%ﬁ@%@%%ﬁﬁ@%ﬂ%ﬁﬁ%o ) B )
17 AL G PE AR PR R A L 2oL — 7 (BIE DO BUR R 7 7 R T bLb—2 « J727) (Samruk-Kazyna) |) 73
HARAMERD 100% % Hf,

(HiFT) Kazpost JSC “Annual Report 2014”  https://post.kz/uploads/content/files/enggo2014(1).docx (% H : 2019 4F 12 /] 13 H)
& HITERR
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¥, HAKRA NT 2003 FLARE, BEE (2003 452 A 8 HAS A4 7 24 L AF1[H
1% No.386-11 18 L1 2016 4F 4 A 9 HAF W7 2 % L IFE T No.498-V) K UF Iz
W DB REIC L 2T, A 72X AIREOEZEEF K (National Postal
Operator of the Republic of Kazakhstan) (ZfE ST\ 5, BT 2013 4l E O 1
ik (23 S 2 1) IC LU, EEREEREERIL, BIT07T 0 L TEITESE1TO 2
EMTE LN, ZOHFATELIIH T 7 A & ESLERAT (2020 41 H 1 H AKX FMSA :
Al M OV O B - BSET) IS KD - BB oG LD, £i2, [k

(85 2H) T, BED 2= N—H L — R DN T, BHEITIBURF R RE L,

FIUT K > THIG T U RTFHICH S T 2 B & DB b XHhbiv s Z EBNED
HIL TN 59,

2. fAkERRE

(1) BERE

T ARA N OKEAD 100%1E, BUFRT 72 ROV L—2 « HOFICH > TRA S
nNTWb, 2a—2 « UL 2008 F 10 A DKFET K OBAFHREE (2008 4 10
A 13 BAFKHEES No.668 K ONFEI4E 10 H 17 HABUFFRE No.962) (ZHS&, ¥~
AN EFEFEE BRI 40 21— 2 (Kazakhstan Holding for the Management of
State Assets SAMRUK) & 77 272 iE % 2 4 (Sustainable Development Fund KAZYNA)
WENT D TR SN, b La—7 « AV FHIE, BARA NOM, =T « 7T AH ),
AYFT7Tvabh, AP RLT L BALFAHAREDEEEREA L TND, 2018 4
R UTHRREPEIL 660 {8 PV ZB A, AT DEEORMEERITK 30 TALL>TW
D10,

A ARRA FHNOFFEBEDRENZ SN TIE, ME—DOKRETH LI L —7 « VTR
EERREME S L TEMT LN, ZOTICHARA FORFE#HS (board of
directors) . & HIZED FIZHATIER (executive body) 2MENLTVN D,

T ARA NPT 5 RS (@R $iL, 2018 FF KR 1T 3,497 (2017 4FKKf
JLTIE 3,516) THY ., BEEHUL 22,069 A (2017 FF KB TlL 22,749 N) TH D, 72
B, BARA M 2018 412, HFIZEB T 2 HED = = \—H L — B 2O 54
U7oR T AT 2 BT, MEMED 25 E7 7 (2017 FiX 2987 7)) @
MBI OG- 25 1) T2,

(2) &Y —EREZHORE
HARA ML, BEOL=R—F NP —E AT IELELATHELEBIC, &

9 3axkoH Pecry6iuku Kazaxcras ot 9 anperisi 2016 1. N0.498-V «O noure»
https://online.zakon.kz/document/?doc_id=34933247 (& H : 2019 4 12 A 16 H)

1o Samruk-Kazyna “ Annual Report 2018 (Volume I) ” pp. 30, 37,

https://sk.kz/upload/iblock/5¢c5/5¢51266ae0503e9257ee0a36189895d9.pdf
(2019 4 12 ] 16 ARHE)

11 0017 AR RIS O E LSS O HFTIE,. Kazpost JSC  “Annual Report 2017”  (in Russian) , p. 20,
https://old.post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%
BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%
87%D1%82%D0%B0%20%D0%B7%D0%B0%202017%20%D0%B3%D0%BE%D0%B4%20(%D1%80%D1%83%D1%81)__
compressed.pdf  (B% H : 2020 4> 1 A 21 H)

12 Kazpost JSC “Annual Report 2018” (in Russian) , p. 50,
https://old.post.kz/uploads/content/files/%D0%98%D1%82% D0 %BE%D0%B3%D0%BE%D0%B2%D1%8B%D0%B9%2
0%D0%B3%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82.p
df (%R : 2019412 H 16 H)
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VAT 4 7 AP —EREOBEHEEEIIMA, S — A bRMEL TS, X
RARDT =27 NV UAR—bF (2015 F) THEF LN TN L EFEBLEEBITLLTF @D
T D,
® KT u—hL vV iR ITER
Bl - SRR S S
FE&Z N - DERRR /B PR
Bl AN ERS
LB E
Bl S S
SNE AR S
BUR RS BATR /) TR 3 26 75
LU A O BRRR o OVE BREES
EL LES
W I — RIATERS
BEF > b PRBRRE S OB SE

J 7 Rz oA FERGFZ B4 (Ministry of National Economy of the Republic of
Kazakhstan Committee on Statistics) (2 X 5 &, 2018 FERIFRDO B 7 2K DA
Fi% 1,840 FATHY, 20O BEFHBOAAIL 1,070 FA (58%) . HFDAHBTX
770 TIN (42%) &, EHEEON QARG DA D% |- TR Y, = O[T~ 58 E
STNDY, ZH LI ANASAZRKBL T, $17 (G 2J8) 12 X 28I T
FilaE 72> TEY ., 2009 F 9 AKREESOT —X 2L, BIT0AF 2,320 IEED 9
H. 2,080 JERHIFAHTEBIZE R LT D,

—F . BDARZA ML, BEOZ=N—H L —E RDBEBRBEEZ A > TNDHE )
FENS, HFICEVZL OWAEEA L TEY . 2016 F R E THE 3,468 D5 24
HDHH, 64%IT3M4T 5 2,236 DHLEHFIZEE STV 56,

(3) EOEREFR]
BOBHEFH OERITH AR A FOT =7 HA P CTIEREBTE R,

13 Kazpost JSC “Annual Report 2015”,

15

16

https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE

%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%87

%D1%82%D0%B0%20%D0%B7%D0%B0%202015%D0%B3 %20ENG.pdf (& H : 2019 4F 12 H 16 H)

Kazakhstan Statistics committee (2019) “Kazakhstan in figures 2018” p. 6
http://stat.gov.kz/api/getFile/?docld=ESTAT327342 (% H : 2019 4= 12 16 H)

Kazpost JSC “The development of financial services by Kazakhstani Post”,
ostfi.files.wordpress.com/2010/06/kz-final-forum-23-4-2010-en.pdf (%% H : 2019 4-12 H 16 H)

Kazpost JSC “Annual Report 2016” (in Russian), p. 9,
https://old.post.kz/uploads/content/files/KazPost_AR_2016_0725_1210.pdf (B H : 2019412 7§ 16 H)
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https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202015%D0%B3_%20ENG.pdf
https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202015%D0%B3_%20ENG.pdf
https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202015%D0%B3_%20ENG.pdf
https://postfi.files.wordpress.com/2010/06/kz-final-forum-23-4-2010-en.pdf

3. EFLEBRE

(1) BEEXBHE

2018 AFERIEF DA AR A MBI HEE N D DAL T 279 BT 7 Th 5 (2017
FERFFRTIE 28187 7)) o WIRIE. 4 - HSRIERAT D BOTAEIE E A 122 BT
U EDOMOYEETES: (current accounts) 2 148 (BT v, i@TE4: (call deposits)
N 8ET 7, EMITEA (termdeposits) 73 0.8 BT > 7 LleoTWnD, TASICIXZT v
FREETEAMEETO 2 FENH DN, I AR A MBI BB TESE D RKEIET v 7
TTHY, 2018 FREFHOIMEE TSI EIL 82.6 T T 7 & THE&EERIED 1%
7720y (2017 SRRSO ER TR SEIX 218.2 T 4) &

TR TEA S L OV TR LA - IR CTH Y | HETEeZE L T, I— FOR
EREFEAL, FEOZHE/R ENFRETH D, EMEEOERIL, FHAMBCEEIZ
Ko TERDN, 2017~2018 HFIZIE 0.8~5.3% TH -7 (2016~2017 FIX 0.8%~
8.5%) v,

(2) EEEBRAE

HARA M, OPEESITLIREE L, I AR A F OO TEREE L TV D17
LTV ETHEESCr — VB —EXEZ®EL TBY, I ARA MEARIZE D —>
BAEB I ITORL TNt B bND, 728, 2018 FERIFEO N AR A FOAEER
R—h7x VA4 (Gt 235 BT 7)) OAuE, BEE (Y725 o EmEMEEGE
%) 1 40% (94fET %) . UR—Z - LR : 25% (581BT ~) . AEHLE : 22%

(52 BT 7)) | HAE 1 9% (22T %) | & : 4% (ofET V%) | 7o T
1,\518o

(3) EFE - REXBHUE

Pl P - KW —E R (T, AR NOLFY— B ZAEEICB TR ¥
BElroTna,

FEET—ERICOWTE A ARA MIENTHICENTRROY =7 2 5D T 5,
HARAND 2 DDA AT A (“Salem Post” 35 KX “Salem Tenge”) 23 [ENE4
P —EATHIZED HEIE X, 2017 FIZEEHED 90.5%., HEEFHD 60.4% (2016 4F
13 56.3%) [ZELE (KFE11) ,

(4) EREHBHE

T ZRA ME, 1992 455 S EEEH S (UPU) (I LTV 2134, UPU ORI
HlHAR & L C 1993 4EIZAIRR S u7- PostEurop (2% 2010 E S LTV 5, £72,
A /88 [E 2 0T 1991 45 12 HIZ AR Sz @M 0Bz ds 1) 5 itk HE (7] {4 | (Regional
Commonwealth in the Field of Communications: RCC) (Z HAIFEF2 SN L CTurvB,

17

18

Kazpost JSC “Concolidated Financial statements for the year ended 31 December 2018”  (in Russian) , p. 59
https://old.post.kz/uploads/content/files/2018%20%D0%90%D0%9E%20K%D0%B0%D0%B7%D0%9F%D0%BE% D1
%87%D1%82%D0%Bo RUS CONSO.pdf (& H : 2019 ££ 12 /] 17 H)

Kazpost JSC “Concolidated Financial statements for the year ended 31 December 2018”  (in Russian) , pp. 55-57,
Kazpost JSC “Annual Report 2018” (in Russian) ,p.88. (W% H : 20194 12 A 17 H)

19 Kazpost JSC “Annual Report 2017” (in Russian) ,p.13 (F%H : 20194 12 H 19 H)

https://old.post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0
%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%
D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202017%20%D0%B3%D0%BE%D0%B4%20(%D1%80%D1%83%D1
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71 AR A ME, 2008 2 KA D HPO Service GmbH £t & #:[7] T, SU Kazpost GmbH
LLC L WO EFREEE N T AT L, RO EEERIT, A Y [EN~O B
BLORTYRT 4 7 AP —ERORMTH D, [Fft~OHELRIL, ZLLGPNTH AR
A k& HPO Service GmbH 3% 4L F41 50% 3 D> ThH o723, 2015 21T AKRA FD
HE EERD 100%125] & BiF Biuizo,

F, I ARA ML 2006 FlZ= A =7 @ JSC Esti Electronpost - & & E D
Astermann LLP £ & 3EFEC, AR, EHA, ¥4 V7 h A= BF~—FT 4 TED
P 2t &2 2EH5 L 95 Electronpost.kz LLP % 7 /L~ A (Z5%3L LT=, RfE~D B X
RA MOHELRIT, RLEHID 33.3%75 5. 2013 FFI21F 100%I125 1 & EIF S0,
2015 4F 10 H OB AR A N OEFERRIZBW T, [AEOTEE R E 41, 2018 HI12 5
ST,

B 11: BERZEEOFMAL R TLHAR (2017 F)

) - ™ S S
et i Error) | varth
Kazpost Speed Transfer “Salem Tenge” 682.80 23,801.10 43.36
Kazpost Postal Transfer “Salem Post” 536.97 9,338.16 17.01
Faster 73.40 6,288.60 11.46
Western Union 19.20 6,248.80 11.38
3opoas kopona (Golden Crown) 19.20 5,413.10 9.86
B, (Blitz) 10.50 1,613.20 2.04
Contact 1.20 847.10 1.54
IOHuctpuMm (Unistream) 2.00 647.70 1.18
FOfth 1.90 497.60 0.91
JIugep (Leader) 0.10 197.30 0.36
iy 1,347.27 54,892.66 100.00

(H4FT) Kazpost JSC “Annual Report 2017”  (in Russian) , p. 24-25
https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D
0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%Do
%B0%D0%B7%D0%BF%D0%BE%D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202017%20%
D0%B3%D0%BE%D0%B4%20(%D1%80%D1%83%D1%81) compressed.pdf

(B%H : 2019 4712 A 19 H)

4. RETEELBFER
T ARA NI, EEMEREETE (IFRS) ([CHEMLL M BEEREEIER - A% LT
W5, T, MF12~14 I ARA NOMBHEREZRT,

B RRA S OEFEMBEREE (Consolidated Financial Statement) (2 Xk 5 &, H AR
A N OEFEIT 2018 FERIFE T 9443 ET 7 TH Y . 2014 HRD 512 (BT 7 DK

%81)_compressed.pdf

20 Kazpost JSC “Annual Report 20157, p. 35 (B H : 2019 4= 12 A 19 H)
https://old.post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%
BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1
%87%D1%82%D0%B0%20%D0%B7%D0%B0%202015%D0%B3_%20ENG.pdf

21 Kazpost JSC “Concolidated Financial statements for the year ended 31 December 2018”  (in Russian) p. 13
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https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202017%20%D0%B3%D0%BE%D0%B4%20(%D1%80%D1%83%D1%81)_compressed.pdf
https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202017%20%D0%B3%D0%BE%D0%B4%20(%D1%80%D1%83%D1%81)_compressed.pdf
https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202017%20%D0%B3%D0%BE%D0%B4%20(%D1%80%D1%83%D1%81)_compressed.pdf
https://post.kz/uploads/content/files/%D0%93%D0%BE%D0%B4%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%90%D0%9E%20%D0%9A%D0%B0%D0%B7%D0%BF%D0%BE%D1%87%D1%82%D0%B0%20%D0%B7%D0%B0%202017%20%D0%B3%D0%BE%D0%B4%20(%D1%80%D1%83%D1%81)_compressed.pdf

1.8z > TV5 (HMFE12) .

HISFHEEELRD L 2018 FOKRFILE (gross profit) (X 43.9 (57 7 & R
5 oo ET 7D L, YEIRIFI4E (netprofitfortheyear) 1% 2.7 (57 > /7 & Bil4E
NH 99 ET VA Lz (KK 13) o 7272 L. 2018 FFDO#FI4E 36 L ORY #iHiF] 4% D
VAN ﬁrﬁﬁﬂ):l»~/\“‘iflbff B AR R U TR S B B Bh & ot B 51k

DEFIZEDEZANKEN, BIRIICIE, 2017 FICZA SN R4E 29 BT v

7 Z@K@%%WAOD & U CREF EE N2y, 2018 ISR SN[ 4 25 8T
VIRV SFEEOETICIVINA L LTEEEn e ol (M3 14 DIESR) .

HARANDWRANRE LD E (MK 14) . BEFEEL SR —EAFEDORN AN
WRIEFL L TWD, &t — B XEHO 2018 FEDINAIL 215.9 (BT 7 ThH 0 | [[4FE
DIBILA D 46% % 5 7=, WERIE, FFETHNTSR D FEBHNAD 67287 7 (B
AARA N DB —ERNAD 31%) . AHEHEIRE O LY — © R ITHR 5 FHoE
IRAN 702 (BT 7 ([A33%) 7o TEY, THLENEMT —E ANADE & 7ro
TW5,

: hARR FORBHER (10 BT Y)

BREDE 2014 2015 2016 2017 2018

FEFRENE PE total non-current assets 33.23 34.01 38.05 48.04 50.86
FLENEPE total current assets 17.97 26.76 38.50 41.50 43.58
&R total assets 51.20 60.77 76.55 89.53 94.43
BEBEARDH 2014 2015 2016 2017 2018

FEHiE A1 total non-current liabilities 4.20 4.38 3.70 3.17 3.51
JiiE A& total current liabilities 33.82 36.53 41.85 45.17 50.17
AfEAFE total liabilities 38.02 40.91 45.55 48.34 53.68
HIEPE total equity 13.18 19.86 31.00 41.19 40.75
AMEEARAFE total equity and liabilities 51.20 60.77 76.55 89.53 94.43

(A7) Kazpost JSC “Consolidated Financial Statements ” 2015~2018 £ £54Ei (& H : 2019 4F 12 /] 17 H)

2015 “Ffift : for year ended 31 December 2015
https://post.kz/uploads/content/files/Consolidated %20Financial%20Statements2015.pdf

2016 R : for year ended 31 December 2016
https://post.kz/uploads/content/files/%D0%9A%D0o%BE%D0%BD%D1%81%D0o%BE%D0%BB%D0%B8%D0%B4
2%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D0%BD%D0%BD%D0%B0%D1%8F%20%D0%A4%D0%9E%20%
D0%B7%D0%B0%202016%20%D0%B3%D0%BE%D0%B4 %D0%B0%D0%BD%D0%B3 %D1%8F%D0%B7.pdf

2017 4Efift : for the year ended 31 December 2017  (in Russian)
https://post.kz/uploads/content/files/CONSO%20IFRS%20RUS 2017.pdf

2018 /it : for the year ended 31 December 2018  (in Russian)
https://old.post.kz/uploads/content/files/2018%20%D0%90%D0%9E%20K%D0%B0%D0%B7%D0%9F%D0%BE
%D1%87%D1%82%D0%Bo RUS CONSO.pdf
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https://post.kz/uploads/content/files/Consolidated%20Financial%20Statements2015.pdf
https://post.kz/uploads/content/files/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D0%BD%D0%BD%D0%B0%D1%8F%20%D0%A4%D0%9E%20%D0%B7%D0%B0%202016%20%D0%B3%D0%BE%D0%B4_%D0%B0%D0%BD%D0%B3_%D1%8F%D0%B7.pdf
https://post.kz/uploads/content/files/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D0%BD%D0%BD%D0%B0%D1%8F%20%D0%A4%D0%9E%20%D0%B7%D0%B0%202016%20%D0%B3%D0%BE%D0%B4_%D0%B0%D0%BD%D0%B3_%D1%8F%D0%B7.pdf
https://post.kz/uploads/content/files/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%BE%D0%B2%D0%B0%D0%BD%D0%BD%D0%B0%D1%8F%20%D0%A4%D0%9E%20%D0%B7%D0%B0%202016%20%D0%B3%D0%BE%D0%B4_%D0%B0%D0%BD%D0%B3_%D1%8F%D0%B7.pdf
https://post.kz/uploads/content/files/CONSO%20IFRS%20RUS_2017.pdf
https://old.post.kz/uploads/content/files/2018%20%D0%90%D0%9E%20K%D0%B0%D0%B7%D0%9F%D0%BE%D1%87%D1%82%D0%B0_RUS_CONSO.pdf
https://old.post.kz/uploads/content/files/2018%20%D0%90%D0%9E%20K%D0%B0%D0%B7%D0%9F%D0%BE%D1%87%D1%82%D0%B0_RUS_CONSO.pdf

: DARR FORBHEE - SBAEHEE 0 BT2H)

S FH R E 2014 2015 2016 2017 2018

ﬁ‘fgﬁmﬁt 3.61 4.57 4.52 6.63 4.39
f’;e%ﬂfg profit (losses) -0.44 -0.50 0.71 1.25 -1.26
profit before income tax 020|  324| 095  166| o055
ifﬁfﬁ%r the year 0.15 2.60 0.56 1.26 0.27
L FEFI AR F L E 2014 2015 2016 2017 2018

iligﬁcoo)r/nﬂp*iﬁjeﬁsive income -0-39 -0.42 -0.41 0.50 0.08
iﬁ?c?ﬁtiﬁiﬁsgﬁif))me, net of tax -0.28 ~0-45 -0.36 0-43 0.10
FERIZR AR (BLE11R) -0.14 2.14 0.20 1.69 0.38

total comprehensive income for the year, net of tax

(HHAn KMF 12 1ZF L

: AXRR FOPRARR (10 BT >7)

2014 2015 2016 2017 2018

EHZHZE postal services 15.89 17.20 18.82 25.10 24.63

EEEL S mail delivery service 13.55 14.98 16.33 19.55 22.16

[EN domestic 10.18 10.85 11.05 12.03 12.85

##4} international, international non-equivalent exchange 3.37 4.13 5.28 7.52 9.30

D 2.35 2.22 2.49 5.55 2.47

& —B A% 3 financial services 13.98 16.23 18.15 19.71 21.59

o ™

(fr;é:?n\lifsﬁ:if;‘fj t?:fsilii\j fézntions, salaries, and other benefits 6.17 7-12 7:97 7-64 6.72
INFE) A At —

ggrﬁiiifn%iﬁ ftﬁﬁis and other payments processed 4-23 4.88 558 6.27 7:02

zge;cﬁizbfi:r?o?ﬁytza-ns;é{:n%iﬁeﬁiﬁn services 1.33 1.36 1.37 215 2.97

% D EEE B customer accounts maintenance 0.73 1.19 1.30 1.52 2.15

%4 T4k commission for money transfers 0.76 0.82 1.00 1.09 1.50

B &% FHBr cash transportation 0.71 0.79 0.88 0.97 1.01

fh A~ F%0kl broker activities 0.07 0.07 0.06 0.07 0.22

Z DAt other operating service 0.49 0.55 0.65 0.66 0.69

4 #t total 30.37 33.98 37.63 45.46 46.91

(J8) 2017 FEOBEFEONRD [Zoft) 1213, BEO = =P — e 2RI U TR S MBaifighé: 29 (&7 v /3G &
o, —J. 2018 I bR 25 B7 L 7R Sy, KEHEEOEEICL Y WAL LTt hah/ed ootz 7ok,
2014~2016 2OV TIE, FBIAITAF S Tnigny,

(AT KE 12 1R T
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B4F SREI2—-12ETHY) T LERBBEORE
1. HRXAKRR b+ (Kazpost JSC)

(1) EMERDHH

FEFEICONTEL, 2= "—P AP — B 2R ORMEFRE VP FFEEICHTI SN TE Y,
EEF B (ZE LESICE VSRR D) [ L5 — 2 BHE™MThb T 5,
—F. A —EAFEIIONTE, BEETEHI =AY — B X ORMEEIT
TE D HILTNRW,

(2) ERMHBZORTOBERDHSEH

HARA M, WHFTEREL TWADEZEOEME/[IIMZ, 2013 Fi21T 118 DO BHE)
HAEBEAL, BIEMERE LT - AORMEBRBT 57 E22, HEIZE > THRIT X
0L HITEREE & WO BT EBIEL T\, E2, ST ERERICE AR A
THEEXCKIEA LT AT D ZENAEL 220 . HIFICB W CT—E DB
&2 FR O FRERS &\ S U 2 R Lo d B3,

B AXRA ME, 2004 FITRAT 0 —D Ly DFER LREFATRS ASITS 0
LEFETOMEABOEE, MERKTHET2FE, NS RACHET285%) ©
RAFEZBIE L, FEREICHBEAL TN D,

HARA NOFRE 100%HRE LTI L—7 « BUFE, 2012 FFI2HE L2
[2012~2022 FFD R REEMS | 1TV T, OBE B EO TR MED R = @X
W7 RL R DOLERML LT YE~DO R, OfSBELOREIT. O 3 DEERIKH S
e LTS, BARA MIELTIE, #5 OBEE RO R RS B 8k D 2 .0
(2, BT A AT Aok E D T < B L, BRI BEE L L C, 10 4[] T 560
OEF G 2R - T 5 2 L 280, Z0%, Y LL—7 « BT 2018 4
2. REREBERIEIC N S rE L LT [2018~2028 4E DI BIRIE ) ZHE L., -7
BEIEA T8 L LT, OB RS EOMRMEDM B, @R — 71 U AEHOBE(L,
QFfiHIzE, O 3 S2&E|ITT, 2B, FAXFCENTE, A ARZ MNE FLL—
7 BT OEBIOEE FeARZEICET DRl IE AN 72 5 2,

Fm, Pa—2 - HTFiT 2014 F 10 H 6 BIZ, D AKRA NEEGTEEMZES
Rt Blc, KB FEELE T 77 Aefth LT, W7 a7 7 8%, Y 2a1—7 -
TR, THETOHMREAEEEREND, MMOREER~LEZOREE
TIEBREIE TN ZEEZRB LTINS, HARA MIBEALTE, IT OERLIE
HANES T E LTIITF bR TV b2,

22
23
24

Kazpost JSC, Annual Report 2013 (2019 4= 12 /] 20 A K5 CTHIEARRE

Y2 =7« HF, U7 YA b, http://skkz/page/download/8446?lang=en (2019 412 H 20 H R & CHEEARHE
ITocranossienne IIpaBurtennscrBa Pecriy6auku Kazaxcran ot 14 ceHTaA0ps 2012 1. No. 1202 «0O6 yrBep:xennu CtpaTeruu
Pa3BUTHsA aKIIMOHEPHOTO 0611iecTBa "POH/T HAITMOHATIBHOTO 61arococtosiuust Campyk-KaspiHa" Ha 2012-2022 TOABI»
https://zakon.uchet.kz/rus/docs/P1200001202#  (B% H : 2019 4% 12 J 20 H)

25 TTocranossenue [IpaButesnbcerBa PecnyOsimku Kazaxcran ot 17 okTsi6psi 2018 1. No. 656 «O06 yrBep:kaeHuu Ctpateriuu

Pa3BUTHs aKIHOHEPHOTO 0011iecTBa "PoH T HaNMOHAIBHOTO Gs1arococrosinust CaMpyk-KaspiHa'" Ha 2018-2028 1o/1bI»
https://zakon.uchet.kz/rus/docs/P1800000656# (% H : 2019 4F 12 A 20 H)

26 Y h)—2 « S [FL A JY—2] 2014410 A 10 BfF (BEH : 20194 12 4 20 H)

https://sk.kz/ifswf/news/news/3527/?lang=ru

27 Kazpost JSC “Tpanchopmanus u npusatuzamus” (B H : 2019 4F 12 7 20 H)

https://old.post.kz/info/o-kompanii/item/programma-transformacii-biznesa
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http://sk.kz/page/download/8446?lang=en

2. EEMIATLERICETSH) TIILEREREDAER T

AP T AT, LV ELOERBERN ERELEZFHTEE5 17252
CRMEEL 2o TWADR, AASEY — 2O RITELTEL . BRI AN 0
75 CIE, RSB O ZIEEMNMEIR L LTh R, ST, HGIC 2B L THER
BREDRNI ENZNTED, ENANANCR U T EEERAT A COFEREMEZR
FHTUWND,

3. RETOEMEE - REDER

(1) FERESOHER

H N DFEEFE S I TEIN Ak T T 5, FEEHRFEE (depository organization) 1
ANTHEAFE E 1 2000 R D 883 (BT > 7 )6 2018 AERITIX 8.7 Ik T > 718, 2019
FRTIF 92 kT 7o TG (M 15) . IMEEETIES DR A RERIN A~
L (XFK16) | 1998 D a v 7T E&FfEkkE Z > & LTT 73k Raioxt thfllaa
T L2 D AMERECTHAD LRI 2001 412 73.0% L 72 o 72, D, 2004
TN D 2013 FAIDT TT U TR EINCHER L T o 7@ CTHBD RN EmU R
REDMEVNTUWNE2d, 2014 FERIZIINMETAS DLLEDN 67.3% 122 EFH L, 2015 FKIC
1L 78.90% F TILR L7z, AL, 2014 FFLE, FURMIHE 2 o7 OEEL—T7 VDK
EIC T LI 2R, IV T7AZUPREET V70U T e RERL &

(2014 £ 2 H) | F7o, ZEFEGHI~OBIT (2015 4 8 H) IZHFEWT T OxEK R
IAABNKIEIZC TR L= ThHhD (ME 17)

DX HIT, AMEERTHEDLET 2014~2015 FITRKEL EHLEZHL DD, 2016
LRI OME FICHE U, 2018 KK AIZIE 47.4% . 2019 4ERFA1121T 41.3% &L 50%
Z FlElo THE LT D

: BADEEREOHRE (FF 12 AX)

(1ofET %)
10,000 s SMEEET 9,171
9,000 FULHET o
8,000 | —A&Ft
7,000
6,000
5,000
4,000
3,000
2,000
1,000
o

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 (4)

(Hi77) National Bank of Kazakhstan (NBK) “Monetary and Banking statistics”
https://nationalbank.kz/?docid=158&switch=english (% H :2020 4 2 7 28 H)
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https://nationalbank.kz/?docid=158&switch=english

: BAEERRICHOLINBEBETHEOIS (FF 12 AXF)

100%
90% |
78.9%
80% | 73.0%

[ J
70% | /
60%

67.3% @

50%
40%
30%
20% [

10% |

41.3%

0% b—m—
2000 2002 2004 2006 2008 2010 2012 2014 2016

(H{77) National Bank of Kazakhstan (NBK) “Monetary and Banking statistics”
https://nationalbank.kz/?docid=158&switch=english (4% H :2020 %42 A 28 H)

2018

(%)

: TUT/RILL— FO¥R

(T Rv)
o ¢

50 T
100 |

150 w—

200

250 |

300 f

350

400 [

TR

450 T — T — — — — — —
2000 2002 2004 2006 2008 2010 2012 2014 2016

(¥5) BT 2020 41 A K,
(Hi7T) National Bank of Kazakhstan (NBK) “Daily Official (market) Foreign Exchange Rates”
https://nationalbank.kz/?furl=cursFull&switch=eng  ([5'% H : 2020 4 2 7 28 H)
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https://nationalbank.kz/?docid=158&switch=english
https://nationalbank.kz/?furl=cursFull&switch=eng

(2) EEZNEMNF (Bm. BMERS)

TR E & FERI, BT EE RS BN ZFT TV 5, A M T REEF & OHE
BERD L, 2011 2RO 2.0 KT 705 2019 FFRICIF 6.3 KT 7 & 3 FLLEIC
ML TWb, EAMTEAEERSOHOEZITAG L THEDILHEFE—TH Y,
FZE L 2011 KD 1.0 KT 75 2019 HRKITIL 4.4 KT > 77 & 4 5L B HEIN
LTCW5, F£72, 2019 FREFROE AT A& & & EEF 7 — & & SRR
THDLHE ENTRIERE L 26.8%H, WHEEn—EmiL 244%HE . WL
KIG72¥EINZ R LTV 5,

: BARTEHESOHER (§F 12 AXR)

(10 @77, %) 2011 2012 2013 2014 2015 2016 2017 2018 2019
Al

Eﬁ\nTtZindi;dual 2,018.5 | 2,530.4 | 3,297.1 | 3,707.9 | 3,872.9 | 3,766.6 | 4,259.1 | 4,993.4 | 6,329.5
R — 1| 254% | 30.3% 12.5% 4.4% -2.7% 13.1% 17.2% | 26.8%

EEa—r

Mortgage loans 757.7 832.6 891.8 935.0 | 1,039.1 | 1,020.2 | 1,129.2 | 1,330.7 | 1,779.9
R — 9.9% 7.1% 4.8% 11.1% -1.8% | 10.7% | 17.8% | 33.8%

H o=

éi%fmer loans 1,021.1 | 1446.3 | 2,241.1 | 2,639.9 | 2,622.7 | 2,547.5 | 2,955.9 | 3,508.8 | 4,366.5
R — | 41.6%| 55.0% 17.8% -0.7% -2.9% 16.0% 18.7% | 24.4%

o —

Other loans 132.7 149.4 67.4 63.7 140.9 112.2 87.7 56.8 82.4
RTAEE — 12.6% | -54.9% -5.5% | 121.2% | -20.4% | -21.8% | -35.2% 45.1%

() #4E 12 F RIS,
(T H 7 A% o ERlTRS XL O REBIRIN - BT “Current State of the Banking Sector of Kazakhstan”

http://finreg.kz/?docid=747&switch=english (% H :2020 4£ 2 H 28 H)
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555 REDERMBAESRORE
1. REDEREAE

(1) £@MY—EXOFARKR

HRBITOREIC KX, A7 A X CHRECET 2 DEEAE 5l EAD
(25D 5 BT E IR F OM AR O JEE RA T 5 F OEIE) X, 2011 FF1T 42.1%.
2014 12 53.9%. 2017 FI21F 58.7% LIEKMBEMICH D L DD, 2017 FIZEBNTH A
P& REEFE CamHETEE (Upper middle economies) DE)D A7 597,
ROV % S FE> T 5,

H&19: 15 BUEAQICHEHIOAEREE

100% By RZHFNE  o&TEEE ofti
90% |
80% 71.6% 73.1%
70% | . 62.0%
60% 57.9% 6%  53:9%
50% [ 42.1%
40%
30%
20% |

68.5%

58.7%

10%
0%

2011 2014 2017 (4F)

() HHRERITIC L B ASE  (Upper middle economies) DEFEIL 1 AH7= 0 GNI (EHEMAE) 2
3,955 K F/LLLE 12,235 K RVRNEOE - Hilg,
(&b HA4RIT “Global Findex Database 2017”

2 A9 I7F7AFVRBEY—=2vILITI7A4FTUVADERE

~A a7y A F AL RMT AR HOWTIE., 2012 FEICHIESNT (w171
T A AL SHPRIIES Lo TRV, FENR~A 7 a7 7 A F o AR
B ORI HLESCHEBFHIZ OV TED TV 5D,

2018 HRIFI T, 157 D~ A 7 a7 7 A F 2 AN I 7 A &2 U ESLERITIZ R G

INTED (2017 KRR TIE 152)  TOPEIALI BT A~ b o (34%) BILOE
XA H L (13%) D 2 REHTIICES LT D29,

(3) LBRELEDOHE

J Y7 2 & EFEBUFIE, 2011 10 People’s IPO] L9 71 75 AEAEFR L
oo RZ7w 77503, ERICEERBEORAZBAT IR 52222 AL
LThY ., EEME 10 OREEATES AT, LhL, A7a 25 AickS<

28 BakoH Pecmy6sinku Kazaxcran ot 26 HOs6ps 2012 T. No. 56-V «O MUKPODUHAHCOBBIX OPTaHU3AIUAK»
http://online.zakon.kz/m/Document/?doc_id=31300092 (in Russian) (% H :2019 4F 12 H 23 H)

29 National Bank of Kazakhstan (NBK) (2019) “REPORT of the National Bank of the Republic of Kazakhstan for 2018”, p.
49, https://nationalbank.kz/cont/2018-%D0%B0%D0%BD%D0%B3%D0%BB.2.pdf (M%&H : 2019 4 12 /] 23 H)

22


http://online.zakon.kz/m/Document/?doc_id=31300092

FHBEREAADOEREIT, AWML TTA U EKEBEDER < AT T U AEITHoTND
B A KT AL A JSC (KazTransOilJSC) (2012 4F) & 68D KEGOKJSC (2014
) D 2 FHITRE F o 7780,

Z D% B 2015 4F 12 A ICEAR L72 [2016~2020 G OAFEHEELEE ) 12 X
UL, 2020 FFE TIZ 783 HLOREALN T ESNTND, ZO 95, h—27 « HY
FIPMEET LT 170 HHY ., BARZAFEEFOFIZEENTWND, B ARZ K
WZOWTIHE, TPOIZ K DEREANTFESINTWVDN, 2019 FRKEERICRBWT, AR
A R D IPO 3R FEN TH D3,

2. ®ED' T—ILREDER

B YT AL IFETILEE, BAMEEFERCY v v ¥ o U AP B ED R HE
LTW5,

2018 DO HH 7 A K IFNENZ BT D68 80E 2.0 B TH Y | EE&FAILAITFE
+20.4% & 725 6,356 (BT 7 LTz (K3 20) 32, FEO LD 94.7% (6,018
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