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s = JR 8 H AGERR
BIS Bank for International Settlement BRIR G ERAT
BRRD Bank Recovery and Resolution Directive SRAT A S OV RE AL BRI B9~ D 45
CET1 Common Equity Tier1 L@k Tier1
CRD IV Capital Requirements Directive IV FIURE ARERFF R
CRR Capital Requirements Regulation EARZR AL
DGSD Deposit Guarantee Scheme Directive FEARR A — D FE4H
DSIBs Domestic Systematically Important Banks VAT A FEE R
ECs Equity Certificates H & RIESR
EEA European Economic Area R M58 5 A
EFTA European Free Trade Association I RENEER=C7pt Ry
EU European Union KR EA
FSB Financial Stability Board Gl E PR
GPFG Government Pension Fund Global B4 — 7 a— )L
GPFN Government Pension Fund Norway BFFEeRE— /vy = —
IFRS International Financial Reporting Standard ERR i
KBN Kommunalbanken Norway J IV o — 5 b ANt
NMI Nordic Microfinance Initiative ;\}Vji :; 7#_ ;774) 777 ATY
NOK Norwegian Krone SN z— e TR
Norfund Norwegian Investment Fund for Developing I ik FERE T 7 R
Countries
OECD ggzigls:;[lig:llt for Economic Co-operation and o bt ) B Rk
PCCs Primary Capital Certificates & REE




Vor T H
i A RL e —-
A 536 7N (2019 £, IMF) ”ﬁﬁ#‘ w%i
B A An ;/ s
TR i Iy =N 944% (2007 EHER) e
B J VY = —ih 1{/ - ﬁ} J/-;:
R S L — T VIR KSR S D % ﬁ/\ o, ! 5"“‘/1 3
TERRA NS 1,156 A (2017 410 H)
Buik SEEAR
Eeiatk - | B NF VR s EE (1991 FEAINL)
P #a Bl (T 4 AR L. 3% 160)
L T—F e =L
E— A ﬁX$E¥ %73%%%%% (TI=vLs, U ar fLFEE
FINTRER) . KEHE
GDP 4176 (& KL (2019 4E, IMF)
5 LA®HIZY GDP | -~ oos KL (2019 4F. IMF)
FHGDP R | 190 (2019 4. IMF #£3)
g J Y x— -« 7 @—3(NOK), 1 K/L=878NOK, INOK=12.43 [J(2019/12/31)

(HFD) IMF, $MEE. /D =—TREHR ., A PIEETATRRSE S 2 b & ITER

B 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
A0 BA 484 491 497 504 510 516 521 525 529 532 536
2 BGDP BRI 3,862 4,288| 4,983| 5095 5228 4,984| 3,858 3,688| 3,984 4,342| 4,176
IAHYGDP(ZH) | K 79,747\ 87,356/100,197(101,130(102,577| 96,658| 74,115 70,224| 75,307| 81,550| 77,975
EHEGDPHRE % -1.7 0.7 1.0 2.7 1.0 2.0 2.0 1.1 2.3 1.3 1.9
HEEYE LS E % 2.2 2.4 1.3 0.7 2.1 2.0 2.2 3.6 1.9 2.8 2.3
BRI GDPtt% | 10.7 11.0 12.4 12.5 10.3 10.5 7.9 4.0 5.7 8.1 6.9
BA BT GDPtt% | 10.3 11.0 13.4 13.9 10.8 8.8 6.1 4.0 4.9 7.3 7.6
BT ETS GDPE% | 42.0| 423| 28.9| 30.0| 30.4| 284 329| 364| 369 40.0 | 40.0

(HAD IMF "World Economic Outlook October 2019" % %, & (ZER%



FoE THHEHSE

SNV = —IlZBIHef@&R (financial institutions,
finansieringsvirksomhet)id, 4@liEHE), SRWERSE & W\ o 72 bR i
WH 42 1988 4 6 H 10 HAHT T<efhiG®E) & Sk Ea 1c£% 2154 ) (Acton
Financing Activity and Financial Institutions (Financial Institutions Act), Lov
om finansieringsvirksomhet og finansinstitusjoner
(finansieringsvirksomhetsloven), 4@t%RE) R Y 1961 4F 5 A 24 HfFIFIT
Z #1775 (Act on Savings banks, Sparebankloven). 1961 4F 5 H 24 HAJ1F 7
34684714 (Act on Commercial Banks, Forretningsbankloven) X () 1988 4% 6 H
10 HfF -5 (Act on Insurance Activity, Forsikringsvirksomhetsloven),
W ZFEA PRI 5 (Act on Guarantee Schemes for banks, insurance companies
and public administration etc. of financial institutions, Banksikringsloven) &
WO TIEEPNEH SN TE N, &Y — A58 TOZE, EU A 03
i & EPNIER~DEEE & o T2~ O RS IZHER DOIER R TIEIREE & 72
S>T&, £ T, FEBRONEEZIZIIHIL L 5o, &k OB 2 RS
WL, R L OHHIY I & > THEWEBEFORWVWARE L [Efidkd
] (Law on Financial Institutions and Financial Services (Financial
Undertakings Act), lov om finansforetak og finanskonsern
(finansforetaksloven). 2015 4£ 4 A 10 B S0 Z0ERDIEHICA X, 2016 £
1H1 HMOHEIT LTS, ZOFHRIERICBWT, EU BCEARHIOE
AEROBE, 4wk RE (financial institutions) D & 7§ & G5 HY 72 &l 2%
(financial undertakings or enterprises) &+ 2 EENEENL TV 5,

1. TRHEEDESE
SEEFEETIL, SRIEEIZ1T) 2N TEH8MEXL LT, LUTD 6
FOEREZHEL TS (HME3)1L,
O 417 (bank, bank)
£ — 7 — U2tk (mortgage companies, kredittforetak)

4l #% RS (financial institutions, finansieringsforetak)

42341 (pension companies, pensjonsforetak)

@

©)

@ PAB2>tt(insurance undertakings, forsikringsforetak)

®

® A@hs —7 OFE2(holding companies in financial groups)
+

RIS %, < #LHERH (payment institutions, betalingsforetak) & OV -~
 —H%EH (e-money institutions, e-pengeforetak) & L CFF Al &&= S D
SREEICEEND,

1

&35 Chapter1 Section1—3



(E-money Institutions)

B RERS%L | ARMLLE ERE
FASEERIT 26 (BRI R &2 I T - T
(Commercial banks) X, RV T HiED
WrE B9 2 7= OTREE N HTA
T I R T 98 ShZIFANDHEE, A - Hh
(Banks) (Savings Banks) BH~D Y 7 — Vol % LEYFS
ET5
A EGRIT G ARSI N KE o IGA
(Norwegian Branches of Foreign Banks 35 ;’;%jﬁﬁsggf{g ;ji‘f’jﬁ%%ﬂ R
and Credit Institutions) e FAmA
o3 FAHEERIT - IFEERITOVTNTDH
Ty AT UAS ==Vt N DTIAR =
(Finance Companies and Mortgage Companies) 61 f{ <2 ?1%@{/%@1&?)? LS
T m—r O EITH
4t R
(Financial Institutions) n/a
ARt 12
(Life Insurers)
BERRESIEE 0 — I kSRR S
Rt (Non-life Insurers,incl. local fire 56 ) )
(Insujfance insurance associations) L Fh TE SR IT R (Insurance Act) 23
Companies) ik | BE
OO PR 5
SMERR &3S 28
(Foreign insurers’ branches)
RIMFES A 50
(Private Pension Funds)
FREE g ette
(Pension Municipal Pension Fund 37
Companies) (Municipal Pension Funds)
ALy A % — I 1
(Pension Scheme)
Pkt 1
(Holding Companies) 5
SRS 16 LYy RH—K-FTEy hI—
(Payment Institutions) R« oY —E R 72 E%1TD
-~ R —H R 6 B EBRIEEEZIT O, RIT0M

DAREEBIIZEZ Y L 722y RS

()

MOMEGRATHIEIC BT 214 IOV TR, AREERF 2 2 1.(3)2 5],

Z D OBt Local marine Insurance associations, Local fire Insurance associations, Insurance intermediaries
44 $545: Private pension funds, Municipal pension funds, Pension schemes

YT LRI ONWT, 2 Y = —EAROIEA G ITEH LTy,
75 AF A« /)7 = —(Finance Norway) |

(HFT) VU = —&REEEETT “ANNUAL REPORT 20187,

(VU = —DIFERITH R R OERIY — & AR L ESFRIC X 2@RFE 24 b L ITTER

2

https://www.finansnorge.no/en/index/ (2020 4* 1 J] 28 HEE)



https://www.finansnorge.no/en/index/

SRR O b SUTITIXPEESRIT & g T, @AEEZMEICAT D
518 8EB9 3 JE (Norwegian branches of foreign banks and credit institutions,
SNESTSUE) R o D, FETHT TR SN IFEFIT R E < BHEL TEBY |
HEBAEUZ BN TRGESRITEZ R E S EEloTWA (3R 4), SRATERTFRGEIL
VT = — SRR TSR S, BB KO TRV 53 VT = — W

HBHT .
[ER T ry =Ry sEhons oswaan
B | REEE | GNoo | denom
PASESRAT 26 315 23,986 11,964
Hr & T 98 676 14,591 9,008
HMEFATSE 35 n/a n/a n/a
&t 159 991 38,577 20,972

() AR OMIIREST LIrERITOBFHE. ASUEHIT 2015 FRERTORT,
(PN /v Y = —4&@EET “ANNUAL REPORT 2018”7,
[(Tr7AF R )T x—] &b LITHERL

(1) E%4ER1T(commercial banks, forretningsbankenes)

PASESRITIZ, Al 2B 1T AT OO pH 2E4R1T%4 (Act on Commercial Banks in
Norway (Commercial Banks Act), Lov om forretningsbanker) z fR#ilLjk & U T
SNEENTEUTT, [FHEENOHEBZZITAND Z L2 EB LT 52 TOKM
DL, T = —H IR T(Norges Bank) & iT# 81T, FFEDIEDICHESE
BN ENTEYTZE OO 2R b D) & ST as, BIFEIT e ¥EEs
R E T 289TICEEND,

PSS T I M A SRS T BN R 2 Y TTE 2 mFEIL ) 77—
o5 L 2 X > TV %4,

B PERSE DA STV D PEEESRIT 26 170 5 HERD H DX DNB 817
(DNB Bank ASA) T® % (X% 5), [FfTIL. EN&HE K D47 Vv—7Tdh 5 DNB
7' )L—7"(DNB ASA) D H % % 72 L B 1 1 )6 9,307 (S NOKIZ#ET 5 (2018
12 HK), DNB#R171% 2014 £ TIFEHITE LTSI TWER, 20
L L & 7= DNB %17 (The Savings Bank Foundation DNB) D {4
A 10%% Flal-7= 2 0D, 2015 FLIRE, RE3EERIT & 72 STV 55,

FAZEERITIE Section 1

#IEE K “Norwegian banks and bank accounts”

https://www justlanded.com/english/Norway/Norway-Guide/Money/Banking (2020 - 1 }] 28 [ B%&)
77 AF A /7 =— “Annual Accounts for Commercial Banks 2018”
https://www.finansnorge.no/en/statistics/banking-sector/Key-figures-for-Norwegian-banks/Norwegian-
Commercial-Banks---Key-figures/ (2020 4= 1 }] 28 [ %)



oo (& NOK)
P AR -
’I;‘f\\(l;f a’i:ffs DepOSits i ’I%t‘lj._il‘ ffa’?s
customers
DNB Bank ASA 19,307 9.163 8,021
Santander Consumer Bank AS 1,474 546 1,286
Sbanken ASA 619 495 448
Bank Norwegian AS 502 391 395
Gjensidige Bank ASA 386 234 269
BNbank ASA 288 149 159
OBOSBanken AS 257 171 179
Landkreditt Bank AS 241 175 200
Storebrand Bank ASA 200 144 100
Pareto Bank ASA 156 76 117
KLP Banken AS 139 107 95
Komplett Bank ASA 97 74 83
Eika Kredittbank AS 59 44 38
Voss Veksel-og Landmandsbank ASA 52 33 46
Bank 2 ASA 49 39 35
Monobank ASA 49 4] 38
Instabank ASA 34 28 25
Easybank ASA 32 26 26
BB Bank ASA 15 10 13
MyBank ASA 9 7 6
Neringsbanken ASA S 4 4
Optin Bank ASA 5 4 2
Kraft Bank ASA 5 2 4
BRAbank ASA 3 1 ]
DeBank ASA 2 1 1
Aprila Bank ASA 1 n/a n/a
& &t 23,986 11,964 11,594

(HFD) 7 V7 = — &7 “ANNUAL REPORT 2018”, (77 A F v 2« /A7 =—] &4 EIT/ERR

(2) BrEER1T(savings banks, sparebanker)

PP ERITIE. SRl ZEVENTT AT O iT# 8217 15 (Savings Banks Act, Lov om
sparebanker)|Z £ ¥ | [RFE &L 5 72 OFEGE DA & 2T AL DR
ThoT, BOLEEZHMRICERT 20, AIEETETOMOEFEN [HEEE]
(Primary Capital Certificates, PCCs) D & 44 LL = O F|2§ (profit of the business
beyond interest, if any, on primary capital certificates)fic /3 (2 %53 % HEFl & Fi 7=



TRVEERIs ) & L CERML ST TH B,

IrERITIZ 20 ALLE, D2 WT 1L ELOBBKRICE VIR ABETH D, 7%
SEFEDOFARE AR BT OV TIPSR T & FREOHE DT SN TV D K H i,
P 8T I3 b B8R T L RS IClbin, U 7 — @ oEnF/ M e
AEZ1T .,

Iy = —TIE, BB ST AR B W TR ST 2 K E < k> TV 5,
2018 1 12 KT, 98 1T DORTFE AT N E AT > T 58, frEERITIX 1822 4
(D TRENL SN7278, 1840 EMRNSEEICHEE AR A MREICBR LTz &
SN TWDHI,

HFEZERITD 5 B KD L DI Spare Bank 1SR —Bank ASA TH V) | #&EpEIL
1,809 {& NOK T& % (2018 4= 12 H k) 1o,

WETORFZERITIZTERIKRD 7 Vo = —RFE RITH 2 (Norwegian
Savings Banks Association, Sparebankforeningen)(Z N L TV 5 1E 0, BFE R
TO%  ITITESUTHEAS ZHME L TV D, REMRESTHD “Eika”l2id 64
17, “Alliansefrie”iZ (X 1717, “SpareBank 1”1Z21% 15 {723 L T 51,

FrEg 8T, &b ERBAAC K VRN - IRAE SNDEREL & o TV,
1988 4(21%, Equity Certificates(ECs)=2D¥ITIZ L W /M EAREZ T AND Z
ENRTEHEIITRY, ZTHET39172 ECs 2317 L T\ 513,

RTEZERIT O —E Tl M (foundations) S EFEFED— M A2 HH TN\ S, /
NT = — ORFERATME - &ML, 2001 FIHIE S L7z M ENE
(Foundation Act of June 15th 2001)IZ X > THESNTE Y, MHEEFET S
BUHERIL, /v = —%E < U« M7 (Norwegian Gaming and Foundation
Authority) TH 5,

(3) #4'E£R1T3ZE(Norwegian branches of foreign banks and credit
institutions)

AEERIT ZE BT D EE R ESITIE.. TERN R % 18 45k 4 (European

Economic Area, EEA)2E AL 2 H T 54T R QMO 5EHBE O XZ)EICE T 5
#HAIE 326 5 (Regulation no 326 on branches of banks and other credit

o o N o

11

12

13

14

HFEEERATIE Section 1

[@{% Section 2

vy = — 4R T “ANNUAL REPORT 2018”
L Wi TEAEEZR 0@ AT AKHE] FRE#FE(2007)

Ty AF A vy =— “Annual Accounts for Saving Banks 2018”
https://www.finansnorge.no/en/statistics/banking-sector/Key-figures-for-Norwegian-banks /Norwegian-
Savings-Banks---Key-figures/ (2020 4 1 J] 28 [1[{%&)

Ny = —lrEHITIS “Medlemmer”
http://www.sparebankforeningen.no/en/members/medlemmer/ (2020 41> 1 | 28 ')
FATY], EC (X FFE (Primary Capital Certificates, PCCs) & MEZEI TU 22y, 2009 4EIZBIEDAFRICE H
Shiz,

J Ny = —IFEH TS “Banker med egenkapitalbevis”
http://www.sparebankforeningen.no/en/egenkapitalbevis/banker-med-egenkapitalbevis/ (2020 4= 1 J] 28 [1[
)

RN R fEdk & 12, EU & EU JEINEE CERM B H 584 (European Free Trade Association, EFTA) (N3
DINT 2= TAART U R VT rvaldfy AL ADH B AA ZAZROTC 3 0 E 2 G S5
Ml A Cdo 1 | 1992 4EIC EU & EFTAG6 7 [E2SeR LI E 2 fifid L7z,



institutions having their head offices in another state in the European Economic
area, etc.) | X°, [AMENCAKSE 2 H 9 2 8R17 35 OTBCE PIZ B3 5 IS 1102
= (Regulation no 1102 on Public Administration of Branches of Banks with their
Head Offices in Foreign Countries) | Z£23% %,

N = —|ZHEME AT D ERANESRITE LTUE, VT R VT
7 $81T(Nordea Bank) 5, A7 = —5F > D/~ 5 )L A3 4 . (Handelsbanken).,
T r~— 7 DH A ERTT(Danske Bank) 23 T 515,

2. BEEET LIRS

NV = —D&EBEBRIZBWTIX, /Y = —4 §lE B T (Financial
Supervisory Authority of Norway, Finanstilsynet) & / /b 7 = — H1 J& R 1T
(Norges Bank) 23 L 5E 2 7= LT 5,

J IV = —& R T IL, SRl THE OB L HRHI O 7 0O IZFRAL S T AR
BIThH Y, HECEBEIENE, MBENED DB/ BT X HIT, B4R/
Bt RS TE, Feie, BRESME T 2 HMEDRE & BB 21T
> TWD,

FTFI%. 4k R 14 (Act on the Supervision of Financial Institutions
etc. (Financial Supervision Act), Lov om tilsynet med finansinstitusjoner mv.
(finanstilsynsloven)){Z 33 & BVEHMEIR 2 1 5 S dve, BEE ISR & 72 5 ARk B
SORBIC LD EE STV D, MfEE S LT, 54067 5Z B (board)
DIEE ZAT O,

b &G EATESITO N o7z ) LT = — 2BV TIE, 1880 £, EWN
THATEHEN A U 2B TR E B O LB ER S T2 b 00| #it
EHOEKHEBLEOKIHIH Y, 1900 FICMBETTEIC L DIFERITRER
PMEf ST, E D%, 1980 FDERED A HALIZHEVY, 1983 TR THRA
B LR T v — ) — B RN GO LT, £D%, IRFi e O~ B
(12, 1986 2/ VU = —BEEE T O/ Th 24817 - RIK - FEREZES
(Kredittilsynet) 23 5% 32 S 172, 2009 4E 12 A 21 BIZET « R - SEAZE S
T/ VD = — @RI TICAHELEE L TV D,

IV = — R TIL 4 2 LSRR E BN B B R R & R e
L TEY . 20144 12 H 12 2015-18 D #EIE “Strategy 2015-2018” % 3£ L 7=,
] % I G (1 BR )N 3 5 (European Union, EU) & OVER I #% ¥ §8 48 (European
Economic Area, EEA)IC L 23N&RlHE A . BRMNEB GO EEITRMTH -
b DODOEIRE LTl O Z BN 6 LIEss 78 2 v D = —f& . @t — 1 21
BT 2HEMNEREEE EOY X7 DK EWVSTZA5O MLy RigiEA, O
$RIT & 44140 (pension institutions)IZ %3 2 /A MHE R, O~ 7 v @R
B, @Y AT AEDMOERA > 75 DEE, @ESITE - Ja—F a7
N7 7 v REDMOEEPER DT RAAL YU —RIRGEICK T 2B D 4 HHA
% M2 FE 0D O B BHE B (supervisory activities) & L CALE ST 728, & 52

)
16
17
18

JNVT THITIL 2018 A Z AT = —FT U Inn 7 4 T2 RICBIR LT,
E L VY = —&REE T OMERICAR 222 2 L BRARETH D,

A REEESE Section 2

J IV = —&RETET “Strategy 2015-20187(2014 4 12 H)



2019 - 2 A 253 L7z “Strategy 2019-2022" Cix, O ~F— - X J v
7 R O BT D B . AMESEEE O S W ETEEENSAT T IR BT,

J vy o —HRERITIX 1816 4E 6 HICER L STz, #RE & Wl DR E 215
E LA 7 URBIEEICEE S S SRUBCR O3, ST & A7 LD,
J N = — BN OFEEIEEDER 7 P E2{T> T\ 5, MBI TOHRERZES
(board)IZxf L. [FfT/H B A7 — R—2YRIE & 520,

3. Iz —OEREIEDORE

IV = — R ORI E ORI E LT, AMNFEE RSO BUNF4 R4
(Government Pension Fund)<°. / /v = —#hJ5 4 /A #:(Kommunalbanken
Norway, KBN) & V> 72 /AR &R B O FENF T 55,

(1) BEiFE£E £ (Government Pension Fund)

B S 41T THfE4S E 475 (Government Pension Fund Act. Lov om
Statens Pensjonsfond) | {233 & | %548 (Ministry of Finance) D Ji | @ T Ci&E
A&hs Y7V 77 R(sovereign wealth fund) TH 5,

FIEGIXENEELY TRBEENRET L BNFESEE—/ VD =—)
(Government Pension Fund Norway, GPFN) & . {E/MN& PEIC & FEMRAY 12 % & 3
5 TERFEA R4 — 7 1 —,31] (Government Pension Fund Global, GPFG)7)»
5725,

WTIL B MBS OEFEEZ T T RIE L OV TEMBE R TORE~ R T2
> MBI T & B [E BRI L 4 (Folketrygdfondet)21 28, #5013/ /L = — FhggR
TOREHMTHD VD = —HREITHERE~ P A | (Norges Bank
Investment Management) 23 &E ] 217 > CTU) 522,

GPFN O¥E & pEMEEIT. 2,392 [ NOK TH Y . 2018 D VY ¥ — 1% 0.4%
T -72(2018 4 12 AK), BEHFMGOKRK - EHRDON 85%% /L7 = —1i
¥RV 15%F ERGEESEICHH L TWD, 4 2 ik Es ] Fr(Oslo Stock
Exchange) D _FH#ED 5 6 51% % 1RA T 5 (2018 4 12 H K)3,

GPFG T AHMINAZFE & LTHY | fEki A mEROESS / VT = —
R OREN EE LIS RSB ED MY 72 LI T 5 2 & & HIZEH
SINTVD, MEFEESE L TOMBEIfICT 5720, 2006 FICHIH TH D
T i F 4 (Petroleum Fund., 1990 5% 30770 HIIEDLFRCE T S iz,

2018 = 12 AR ?D GPFG MEMAEFEIX 8 JK 2,560 f& NOK THh v (X 6).
V7Y T7 7y R LTTHRE KRB CTH 5, ERITKERSE B IR
TTHERE R ZBI/R LTV 22, 2014 F 8 HIZIT —E OISV TR bEI T4
NEIZOWCTHRFIBRT 2 2 AEKT 2708, T AT o AETOMREZX -

19
20

21

22

23

IV = —LREAE T “Strategy 2019-20227(2019 4F 2 )

A REESE Section 2

R RBR 5 4 (National Insurance Scheme Fund, Folketrygdfondet) i 1967 4E (23 SE S L7225, 2006 EIZ B
L4 — 7 V7 = —(GPFN) & BUNES 4 — 7 1 — S L(GPFG) & & bhH 7= BRI & L CBUFES LN
BALENTZZ 0D, GPFN 2% H4 Ak & 72~ 72,

B4 541k Section 2

[ RR: 5 4 (Folketrygdfondet) “ Arsrapport og eierrapport 2018”
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(10fENOK)
9,000

8,500 [
8,000 [
7,500 [
7,000 | m Equity investments
6,500 Fixed-income investments
6,000 Real estate investments
5,500
5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
0

99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 (&)

(E) &4 12 AK,
(HIFT) BUFFEA 42 1 — 3L “Annual Report 2018”8 Y {EK

AT AAROBEASCE SR~ LHRE L TEBY ., BROKRX - ExR~0T ar
—3 3 0E91% T, ZAUTKE - EEIZRSHIETH D, €D H b HAK~D
EEREIL, 2ED 5.8% T, ZALHKE - BEIZRSEELE2>TWVD, £
TAEEOREREICOVWTIEL, HAREEZ 2,372 (@ NOKfrAE LTV, EH
BEORCIIKE, EHEICK N TEUN (2018 4 12 HHK)24,

2015 £ 10 HIZ/ V7 = —HIgRITRE~ R AV MIH RO RE PERE
AR E T O A R Lics, AEERETF—LTHD [/ VT =—
R T REN E~ 3 A > k] (Norges Bank Real Estate Management) s 355
AT 5,

GPFN - GPFG I\ 91 b FH{T:H % % (responsible investment) 4L 23 ) 35
EREOBLAD G | FEMAIE 178 (Active Ownership) Z B L TuV 526,

GPFN DM 2558 L T 5 [EH R AR L4 (the National Insurance Scheme

24 Ly — R THRE~ XY A b “Government Pension Fund Global Annual Report 2018”

25 [d]_= “FUND OPENS OFFICE IN TOKYO”(2015)
http://www.nbim.no/en/transparency/news-list/2015/fund-opens-office-in-tokyo/

26 ) Ly = —BUT (Government No.) “Active ownership Responsible Ownership”
https://www.regjeringen.no/en/topics/the-economy/the-government-pension-fund/responsible-
investments/corporate-governance/id447008/ (2020 4= 1 1 28 [1 %)
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fund, Folketrygdfondet)id 753 12) U723t MHe O T 1 IR AR oD e KAk &
FERER 2 @I DM GIZ L > THETH D] L DG EWHEIZ L TV 5,

A S T Sz R4 o fI2B 4 %54 (Management Mandate for
the Government Pension Fund Norway) ® # T % | B R B 4
(Folketrygdfondet) (% [E# « 7 7 — 3L « 22237 K (UN Global Compact)<°
OECD ®=—KR b — M RF U RIZHFT B H A FF A > (OECD Guidelines on
Corporate Governance)X°Z [HEERHEIZE T2 54 K7 A > (OECD Guidelines
for Multinational Enterprises)(Z -5 < FEBAIK FATEN L HEH D KE DT
DEFEEDREICHERT NE L SN TN 538,

GPFG [Z oW T, #amBEEREZHA LR ETEIO—R L LT, K&
Bl B TH A4 NA kA2 b (divestment) DN THFZE TH 5, 7= & 21E 2013
FEIZMBE D 5 DOMEIZONT, TOREEIC L DA RREREC I E
T OB REZFHIZ, GPFG OFE RGN AN IRIEZITV 29, 2015 4 6 A
21X/ VD = —iE2 (Storting) 7Y GPFG O [k BEHRE 02D 05| B %2 25—
EConliR Lzso,

2016 X, BREE, e, TN F U A LW =Rl REICRIY . &FF 76 £
AEREHENLHA LY, BEETICEWZD L2, FON 70 #HI3HRMIC
B AREEMAO—EFEL LR A RERANOH/ELNDEGE, T b O40
KErBERZENOANINCL DD TH Tz,

(2) /) oz—ihA &R %t (Kommunalbanken Norway, KBN)

J v = — W BRI AE(KBN)IE, /b7 = — PR B A ER D 100% % 15
BT 2BUFRESERETHY | @WMEAKM(A X v ¥ — R&TT— R L—F
4 = XD O 2 ) 2 AT & LR cEaERZEL, vy
= — DT BIBRICH L TEREFIC L 2B &8N 21T-oTW05E, /72—
17 BIGED 9 B 100%75° KBN ORER THh - 7= (2018 4 12 A K) 32,

WEPEIT 4,577 NOK Th 5, HEZZ T ANIRWEBERE O, &4
FEEILERFBITICE > TUT2 TV D, SN TORBENRHLTH Y | EHEFHITIE
% 4,029 (5 NOK TH 5, BT 3,036 5 NOK T, 1,165 i NOK (L& 52 #%
B L TW5H (2018 4 12 A K),

. AT DS ERMTRESR O K IISNEE R TH Y | HES OBURFHLRE
P REAT, W7 AIRE, ZERBIESATNREIT L7200, SO BUFHKES

27

28

29

30

31
32

[E] R B £ 4x (Folketrygdfondet) “Ownership report”
http://www.folketrygdfondet.no/ownership-report/category388.html (2020 71> 1 H 28 [15]%)

vy = —E4 “Management Mandate for the Government Pension Fund Norway” (2010 4 12 H 21 H)
https://www.folketrygdfondet.no/getfile.php/13956-
1395747871/Dokumenter/Engelske%20dokumenter/Management%20omandate%20for%20the%20Government
%20Pension%20Fund%20Norway%202011.pdf

/vy = —HF “Decisions about active ownership and divestment” (2013 410 A 14 H)
https://www.regjeringen.no/en/aktuelt/decisions-about-active-ownership-and-div/id742311/

/vy = —ik% (Strotinget) “The Storting has made the unanimous decision to pull the Government Pension
Fund Global (GPFG) out of coal.” (2015 & 5 H 28 H)
https://www.stortinget.no/en/In-English/About-the-Storting/News-archive/Front-page-news/2014-2015/hjg/
T = — R TRE ~ %P A b “Government Pension Fund Global Annual Report 2016”

J vy = — et T2018 R RREE)

https://www.kommunalbanken.no/jp/
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DRFEF X EHTH 5,
4. TERRERHEOHBEH

J IV U = — FE 4 {5 £ 4> (Norwegian Banks' Guarantee Fund, Bankenes
sikringsfond)iZ £V . /LU = —[ENEEOREIE 200 7 NOK(FILE 2 & ie)
FCOHEENMEHEINDB, /-, BEDTA 7 A2 MW« NEIPETEHE - B
B§ - FEROICPENAE LD TASIC OV T, ek 12 » H £ TEBAZZR T T IR
SNTVD, /vy o —TAERAEEA X, 2004 47 H 1 H X0 EfT Sk
ZF A % — L EE(Guarantee Schemes Act) 12 -0 & | FAESRITOMREFE S L IT &R
ITORFEREE KA T DR TRILENTZHDOTH Y, /LT = — (IR Z o
ETORESRIT R OUTERITIIMARRE T 5T D, 2019 4 10 H RS
DA AN —HEBIEIT 130(9 B VT = — ARG 2 FF OB R 122, SME @RI R
FJE 8)Th D,

J N = —THERAEAESOREARIT 355 (HNOK TH Y | ZHIIRIERSSR &
2o TWHTHBREAD 2.7%IBY T 5, £, MEARD 98.4%I2H7-5 349
{# NOK % {& %5:<°FJ¥(bonds and bills) TIEH L T\ 5 (2018 4F 12 H K) 35, [A]
FA T 2014 FITHKNL L2 EU OFEERBR A % — L 454 (Deposit Guarantee
Scheme Directive, DGSD) & & d:[FIFH 2k > T\ 5,

5. BEABEERICEOIHRHEAEDFTOHEITERF

FERT A TR T D F) N, v B X L7 A 2% U CIRA] 22% 0338
S5 (2019 4F) 36,

EANDOFEICET oBHIEX, FTE€ - KEELEHE L THEAFS
(personal income) # #tH L., & 20O & MR Z 75 L gl W 72 3R Bl kF 544
(ordinary income)iZxt L C, —fEOBENFRIND, ML T, BAFTEIZ—E
D B AEFRFi(bracket tax) Rt 2 PRFE#E H (social security) S EE S 415,

33
34

35
36

PRFEA % — A{E(Guarantee Schemes Act)Section 2-5 35 £ Uf 2-10

J vy = — TR IRAE A4 “List of Members”
https://www.bankenessikringsfond.no/list-of-members/categorygs7.html (2020 - 1 J] 28 HEI%)

[fl £ “Annual Report 2018”

Deloitte “International Tax — Norway Highlights 2019”
https://wwwz2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-norwayhighlights-2019.pdf

(2020 41 A 28 HEEE)
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F3E HEFESOHE

BIfE, /v = —OEFERT4:1%, DNB £817(DNB Bank ASA, Dnb NOR ASA)
2B v = — « IR A k(Norway Post, Posten Norge) 3 ¥ %%t L, H{#
J& %38 U CERTT ¥ — & A (banking services) Z #2ffk L T\ %,

BB, INTz— KA MIEDER~OHEIT — B A DREEFRE I, 2012
AR\ RS0 A PN B 5 (post in shop) ASEC B S 40 TN R U T O T (i 2655
(rural postal service) D#iHN TOH — & ARAURE S, Z DO — b Ak
DI=DOBERITB NS S5,

{58 J5 S O BN (38 R COERITH — E XA DRI DN T/ LT = — - R A
X, DNB $R17 & ORI CEPZRFE L TW\b37, LrL, 2019 412 H 31 H
IR E 35 Z OFKIL, 2020 FHICKE TTHRMEL &> TnH3s, /Ly
= — + N A NI, DNB $R17 & O T 1% b BIF O W) %15 TH~DRTT
=B REMWETE L0 E 9, RFtEED TV,

IV e IR A MERRE AR O 72 HEE R B SR AN B R~ O fin A e
HTEY, Xy MU —71%, BE)5Postoffices)3o . &l PNE{E 7 (in-store
post offices)1,314 » /i, HiJ7 OREHEE 5 (rural post routes) 1,450 » 1% &
25T A (2018 4 12 A K39,

2016 £ 1 H 1 H XY 2015 £ 9 A 4 H OBf#EH— " 2{%(Act No. 91 of 4.
September 2015 Relating to the Provision of Universal Postal Services (The
Postal Services Act), Lov om posttjenester (postloven))ZsfiifT < 41, [ PN E
mHTEealfbsnz, LV, 205F 12 A 31 HEH->T/ VU=
— « RAMIRDHEN TV 50 7T AL T OEZERIR AT OV TOM EHEAN
BElb &N, o, ST x=— BARMI20164FE3H 5856 ->TC, HIEH
DEAFRLE IR & BE 1L L 740,

TWE B OFEREER IOV TR, FIEITHR S —RIfEL LT/ vy =
— R A NP - TE 2, Rl - #1544 (Ministry of Transport and
Communication)iZ AR AFLIZ T Kvikkas -2 12 E L. 2016 F 11 ALKEO+
WE H OF B EB IR S 2 & B3RE LToa,

FIOEFEOSIZBEYB ORI N, T = — « RA ME 2018 41 1
725 HE (priority) & 18 % (non-priority) D 2 FEEHOE{EREN 2 S L, 5E
A¥A 2 B &7 28 LWEEY— B X ORMEZBRLE L 7o, [T Tnn,
T AT K o TIRATHE B 0% D HIECC SR B S5 DJL R A FIREIC 70 2 LI L T
Va3, a3 X MR Z IR L TV D,

1. EFERTEORIEN-REHRE

Ny = —OBERIT 1647 £, REEEICEEM L5252 8108V

DNB 7 /L —7 “Annual report 2013”

/v = — « ARA K “Quarterly report, 1st quarter 2019”

[7l | “Financial Report 2018”

[ _I-“Sustainability Report 2016”

[d _I-“Results as of 1st half-year 2016”

72%. Kivikkas thi%, A—/Lt AR Z & < M FEE TH D,
[Al - “Sustainability Report 2017”

[7] | “Financial Report 2016”

14



AR ESNTZ, 1719 FITITEE F A, 1888 FITILE(H Y — & AL TIC L
M S HEN R S AU, 1969 T I, FEREHENEERRICBIT S,

EFIT4A T, 1860 FEH LY . A XU A CEFEIFENH LI & &2 HY)
DIZ, 1884 FICA T =—F 1, 1886 T 7 4 T v R TR SN &%
JeboThHsb, Linl, /AT x—TiE, YN LRERBNTH -2 IFE
#R17(savings banks, Sparebankenes)% H.l» & LTk <, 1888 HFEDIHES
Y — B RIEMATRACIL, At BEFSEHITORGEEFREZITDRVT
M FBETIRE SN, £ D%, 1939 IS HHEATERITRILERZRMMER S
oW, FmlEH Sz, R BETO 1945 4 2 B2 6 BEATEENHIE
SNTbOD, HHEMBEIITHFORE I N, £O%, HEIMS & IrE LT
WEDA 7= a BT A2 HEENREE D, 1948 FI2/ VT = —H
ERTEED LR Tk S L7,

FERTEHRITIE 1995 (FIC A L S, Z D%, 1999 FFIZ Kkt KB T H
ST v o J VA $47(Den norske Bank, 3L DNB #R17)E AfFLTZ, T -
JIVATERITIE 2003 FFEITERTT - RIRESHETH 5 Gjensidige NOR & &F L T
DnB NOR 7' /L —7F Lk, 2011 LEIC4FR% DNB 7 /L—7 L L7z (K 7).

X% 7: DNB 817 D

Changednameto DNBin 2011

DnB NOR Acquisition 2010 (49%)

DnB NORD

DnE MOR Acquisition 2006

Monchebank

DnB NOR Acquisition 2005 (51%)

DnB NORD

Merger 2003 '
| GiensidigeNOR |

Acquisition 2003

MNordlandsbanken

Acquisition 2002 Demutualisation S EIEETELIE Demutualisation
Gjensidige NOR Acquisition 1999
S bank
pareban Gjensidige Bank/
| | Elcon Finans
Gjensidige NOR
Sparebanken Acquisition 1993 Spareforsikring
NOR Den norske
Hypotekforening
— Acquisition 1992 GJE'ELd'ge
Acquisition 1882 Forenede
Realkreditt [ Wergertonn | Forsikri
Merger 1990 orstknng
limerger—’ﬂ% Sparebanken Fourlarge
ABC savings banks
DnC | | Bergen Bank |

Merger 1985
Sparebanken Fellesbanken

Oslo/Akershus

(AT  DNB ZA—7v =7 A hb EIC/ER

15



2. H-EEBE

(1) BEME

Sy w— e RA S OB EFRIL, 1905 4F, MBCLHIIH O i 2 %1
THEH SR EFTH S 5 BT @A R L, 2 0% 1999 FIZF > +
AT SATELDNB S T) & G OF LT, BfE, /LD = — < R A 1 J DNB 1T
b EBEZIET 5T BER I E R TOMRTY — e A B LT
Vo,

SV ==« IRA M 1996 Bl E(1997 1T [EEY— B 275 (Act
No. 73 of 29. November 1996 Relating to the Provision of Universal Postal
Services (The Postal Services Act), Lov om posttjenester (postloven))iZ & ¥ |
BN LT — XA 2 G2 =N — PRI 25 S, BE— e R
BT D HEMtAY 2R HERR & 5 2 H AL TV D44

J T =— - RA MIBUFRA OAREM21E(limited liability) T b | 28
i - 154 (Ministry of Transport and Communication)(Z & ¥ & #E X Cu iz
21,2017 41 H KV EMOEMIIEZEE S /K PEE (Ministry of Trade, Industry
and Fisheries)iZ &~ 7=, 7272 L, == "—H )L « b —E R EE L ST HE
DELIL, SIESHERHE - BIEENAD L Lo T D9,

N z— « RZA ML, BfE (Mai) - B-a~v—2& v P X5 ¢ 7 Z(E-
commerce & Logistics) + [EFE#)¥ (International Logistics) - # Z(Express)D 4
HEMIZ L > TR I TV 5 (X 8),

B AT —E R EEANAT—ERETT T RESITTEY, M
AN —E &% “Posten” | JEANANTH—E AL “Bring” &\WH 77 K&
HAWnWTwnag,

FEZIE L, 3 LWEMEY— X350 2015 FF 9 H 4 HIZASZ L, 2016 4F 1 H 1 B X Y fifT Sz,

(Act No. 91 of 4. September 2015) https://lovdata.no/dokument/NL/lov/2015-09-04-91?q=posten%20norge
(2020 4F 1 /] 28 HEE)

VT x— « ARA K~ “Sustainability Report 2016”
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K% 8:/ VU x— « KRR - DEBK

CEO

/ Corporate staff unit&common functions \

IT& Communication
Fi HR & HSE
Digitalisation ihance & Strategy EeHS
/ Divisions \
| | | |
Mail E-Commerce International Friaee
& Logistics Logistics

N

)

(HAD /v z=— « RA RNDE—LS—T % b & IT/ERA4S

N x— RAMOPIENRE LD &\ 33.8% 2 BMHEN, K zny
AT 47 AFEENEDTZ (MFE9), 7o, WAWNROHER &2 A5 L, B
FKDTE Y EFITEE, WA H S (MK 10), B, BEY—EXIIHhnD
AT, BEFEE T A MCEEATND,

2018 4, BERZ#E U et — e X 2424 L T\ % DNB 17005 /
N x— s RA MK LT (@ — B AR 2) /vy =— « AR b
O B4k T4k (Reimbursement to Norway Post for transaction executed)] & L
T 1.79 {& NOK(2017 £:1.83 & NOK)2N Kb i-4, £7-. BFIC L0 )5
EHCOREARPRIIT — EXADORIENRFZHEF T ONTE (2 ="—H L - ¥
— B RIBHEEBR) D, DY — B ARSI BB MBI B A
HLTE s, FEFOBMHEFEELFITI—EXTHT D 2018 FOBFND
VT 2 — e IRA b ~D LKL 5.36 8 NOK TH - 7249, 4, Bk L7218V |
DNB #1726 /L7 = — « IR A RIREFES TV Dl — B 222 H70)»
DKL, 2020 FHIZKE TT 5B L Th D50,

46 L7 =— +« R A K “Group Structure”
https://www.postennorge.no/en/about-us/group-structure (2020 4- 1 H 28 HH'E)

47 DNB $R1T “Annual Report 2018”

48 )7 x— 7R A K “Sustainability Report 2016”

49 [A] |k “Financial Report 2018”

50 [A] I “Quarterly report, 1st quarter 2019”
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(mil NOK)
T 0YRT 4T A Z DA /N R TN—TEF
Mail Logistics Other/eliminations Group
e A
Total operating revenues 8,088 17,320 A 1514 23,894
AR 4
Extrnal revenues 7,239 16,666 - 23,894
A
Operating expenses 7,434 17,338 A 1,251 23,522
SN (FE G PERRAES)
External expenses including 6,266 15,560 1,549 23,363
depreciation
GIGINEIR R RIEAY
Earnings before interest and 748 A 73 A 260 415
taxes
Big 1% 24 A4
Net income for the year - - - 248

(A1) //v7=— KA N “Financial Report 2018” % %, & |Z1ERK

({8 NOK)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

BEER Lo | 97 | 97| 95| 96| 94| 93| 91| 90 | 72

Z DfthE 5 126 127 132 134 139 150 158 157 157 167

()  ZofiF#=Logistics + Others/eliminations
(tHFT) /AU =— - KA | “Financial Report 2018” % % & (Z1ERK

(2) &RMY—EXREDOHE

ENOBEFEY — A& 0 (2018 4FE 12 A KK E T 30 OBEF, 1,314 % 1D
JEEINEE)S . K 1,450 & ITOHG OB BYEME 55 28 U T, ARG REDO L
FANEZAE . APERHRR . BLEDOTEA - Bl BEAREL L Wo e —E X
ML ST 55, 2009 FTIEIENEERIFXEE R OIZIE 7 5 OREEN
ol BTEBITHR D B MEUTEE R D 5 32 5o 7o (KFE 11),

5. /)7 z— + KA “Financial Report 2018”
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M#E11: /T =— « RR - OFITERITHR S5 H (2009 F)

(EFH) O Heah HEHEA 2 %1l a3t
BER N/A 2.9 1 0.3 15 5.7
Post office
JEREE R N/A 26 0.6 0.3 14 49
Post-in—shop
BEEER N/A 0.2 0.1 0.1 0.1 0.5
Rural delivery "

(Hi71) PhD Henrik Ballebye Okholm, project manager, PhD Claus Kastberg Nielsen
“BANK SERVICES IN THE POSTAL NETWORK” (2011 /% 1 A 25 H) 52

(3) AR ERKEFRE

BAE T, EH L OB ICEEL T D, EERFITESIC L0 B D8,
F 2 v JE DO REER@ ) TiX, ¥H ORI 7 Ke~9 KE, K& TIREH]
I 17~18 W, T H OBAMAEERIIL 8 Fi~10 FF, M THRMIX 15 FFRE < 2o
TW5 (X 12),

K% 12: TR uFROHEROEERER (%)

FH nl/3E!
B R
B J&3 PF =) B J&l P =)
t. Hanshaugen Post | Butikk, 7:00 23:00 8:00 21:00
it | 700 | w0 | o0 | 2s
oo e o™ | 700 23:00 8:00 22:00
Vika Postkontor 7:30 18:00 10:00 15:00
St. Olavs plass Postkontor 7:30 18:00 10:00 15:00
Oslo Sentrum Bedriftssenter 8:00 17:00 9:00 11:00
Bogstadveien Postkntor 9:00 18:00 10:00 15:00
Grenland Postkontor 9:00 18:00 10:00 15:00

() BEYEERIIMRL,
(HFD /Ay z— - B M =7 A &b EIERK (2020 4 1 B 28 HREE)

52 https://www.regjeringen.no/globalassets/upload/SD/Vedlegg/Post/rapport_bankplikt copenhagen_economics.pdf
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3. FLEBRE

DNB #47i1%., /T =— « RA N EDOZINTES & | BE <05 &Py B
RTHEOTRT AL - SIS L, &, GERELD, Loy —e 2%
AL TV D28, 28T 2020 FPITKR T I LRBLTH S, / VT =—-
RA ME BRI T % S BUFO W/ 25 THI~OFRITY — e 2 2kt TS 5
ME DI BERTEED TV 5,

4. REHEELMBRER

DNB #R17 Ci, E RS FHAYE(International Financial Reporting Standards,
IFRSICHEHL L 7= 3R MEZ £ H L T 5 (55 130 14). 2018 00 Y HAHIFI
1 194 (i NOK CThH -7z,
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(NOK million)
2017 2018

Total interest income 37,126 42,391
Total interest expenses A 12,709 A 15,191
Net interest income 24,416 27,199
Commission and fee income etc. 7,340 8,463
Commission and fee expenses etc. A 3,296 A 3,424
Net gains on financial instruments at fair value 5,942 3,659
Profit from investments accounted for by the equity method 0 0
Net gains on investment property 0 0
Other income 6,325 6,231
Net other operating income 16,312 14,928
Total income 40,728 42,127
Salaries and other personal expenses A 9,639 A 9,629
Other expenses A 6,904 A 6,947
Depreciation and impairment of fixed and intangible assets A 2,318 A 2,431
Total operating expenses A 18,860 A 19,008
Pre-tax operating profit before impairment 21,867 23,120
Net gains on fixed and intangible aseets 2,047 837
Impairment of loans and guarantees A 1,937 A 1,029
Pre-tax operating profit 21,978 22,927
Tax expenses A 3,068 A 3,561
Profit from operations held for sale, after taxes 0 0
Profit for the year 18,910 19,366

E)/ vo z— « FA N OEBRITTHEH(Reimbursement to Norway Post for transaction executed) (X DD
“Other expenses” & £i15,
(HiFT) DNB #R17“Annual report 2018” % & IZ1ERK
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(NOK million)
2017 2018
Assets
Cash and deposits with central banks 151,147 154,595
Due from credit institutions 580,973 428,648
Loans to customers 730,782 793,702
Commercial paper and bonds at fair value 261,994 262,207
Shareholdings 6,310 6,580
Financial derivatives 146,953 138,306
Commercial paper and bonds, held to maturity 9,613 0
Investment property 0 0
Investment in associated companies 9,007 9,541
Investment in subsidiaries 115,142 100,670
Intangible assets 3,515 3,429
Deferred tax assets 8,415 2,664
Fixed assets 7,842 8,413
Assets held for sale 0 0
Other assets 22,092 21,928
Total assets 2,053,787 1,930,683
Liabilities and equity
Due to credit institutions 332,798 277,437
Deposit from customers 956,525 916,258
Financial derivatives 179,534 162,683
Debt securities issued 326,171 335,317
Payable taxes 3,765 807
Deferred taxes 74 90
Other liabilities 51,103 25,546
Liabilities held for sale 0 0
Provisions 1,652 1,790
Pension commitments 2,906 3,111
Subordinated loan capital 29,538 31,082
Total liabilities 1,884,067 1,754,121
Share capital 18,256 18,256
Share premium 19,895 19,895
Additional Tier 1 capital 16,159 16,194
Other equity 115,411 122,218
Total equity 169,720 176,562
Total liabilities and equity 2,053,787 1,930,683

(HiFT) DNB 4817 “Annual report 2018” % % & (ZERK
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FA4E /IL9I—IZBH3)TF—IL 2RO

NI 2—D VT — VERIZBWTIL, /Y =— « 5K A b (Norway Post,
Posten Norge) 2N AF 72 5] & Bz LT 5080, BFZ#R1T (savings banks,
Sparebankenes) DfF{EE ARV ENER S D,

1. JIboz—-RXb

(1) DNBRITDISUFRZEAVRITH—ERDRM

N xz— e RANIEFERRY NU—27 %@ LT, / VT 2—DFKKFD
P34 T T 5 DNB $47(DNB Bank ASA, Dnb NOR ASA) DRI TH— " A %
UL TV D, 2O —ER IR, RA F/3 7 (Postbanken) D7 7 K4,
TRt EN TV, 2011 2 DNBERITO T T > FAICET S vfess, /b
Jxz— R APMIZ= NP - B RO EBHET ENTEY, /L
U —EHROEY —EA~DT 7 AT HEEAH - TV 5,

FEEREET T vy z2— - RA M2 U7 — B 2B 2 58 (Law on
banking through Posten Norway, Lov om banktjenester gjennom Posten Norge
ASs) &Y Tz —  RANIBER A Y U —27 2l CTHRITH—E
AERET 2 2 ENBHEAT DN TV D (ME 15), 728, 2012 FICRALFEE
(T, 7 DERAE R K OV &l P B3R 3 72 U iteliss | 2 BRAE S 4172,

K 15: / VT = — « RA M Z@ECBITY— B RCET 2 ERER)

FAND z—F2 FFRBLEBITY - EICETLER (1D 2 —% 1 Lovom banktjenester gjennom Posten
MNorge AS, LOV-2002-06-21-44, Z: : Lawon banking through Posten Norway} ]
H2E
ANz —FRA HI. WEEHEHEHEST v PO DICE DT EENT ST - A FERSETI&MERS LTO
REFELZLIINE AL, BEMGEMT -E2 CIISEHEOEL L. BERUSIFELEFS D 51 .

(tHiF) LOVDATA “Lov om tilbud av grunnleggende banktjenester gjennom Posten Norge AS' ekspedisjonsnett”
Z b EATHERR

N ==« RAMIFFEEITOKE - 1854 (Ministry of Transport and
Communication)iZ & ¥ BEEGHFZ2 R I TEY . TSV HUG B R —
B AZEIT D EARR 2RI T — A (basicservices in the rural postal services)
% e ftd 5 112219767 (social obligations) 3 iR S U CuN %56, 7272 L, BEH—
BB 2 AR O FLIE LIS 72 RE B ED b T\ 5 2T, /vy
=— + AA MR 2018 F 1 H 1 BICARH N8BT O ERTIXE ER N
(temporary) & 417257,

DNB #R1T “Annual Report 2011”

ERX7e /vy . —FEAFRE “Lov om tilbud av grunnleggende banktjenester gjennom Posten Norge AS'
ekspedisjonsnett” C & % (LOVDATA : https://lovdata.no/dokument/NL/lov/2002-06-21-44)

TS OHIRICH LTI, BEEERAE L THITH—EARREIh TS b0 LRIl S D,

/v =— « ;KA b “Annual and Sustainability Report 2014”, 7235, 2R3 FHEAHT SN T2 D HTERIC
BT —EADOHLTHLN, /T xz—« RAMIZENLLHNOT—EZAH D=L TWND,

[A]_E “Financial statements 2018” (Note 25 Regulatory issues),
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(2) BUFICLHEREE

SNV z—  IRA NPT D ERIT Y — B RT, Bl O@E Y AR iR —
E R OMWHEDIR, Z O — RN ERIFEFRAH TS Lo T
W5, EEFOBFERERE L RITH—ERTHT D 2018 OB NS / VT =
— ¢« RA F~DOFIFAIT 5.36 /& NOK T - 758,

2. BrEIRTT

(1) BrERITOEH

B g R TIE. PEERIT L 1R LR OB BB CE¥B 21T T\ 5, ¥EBN
R T — o/ MEZES RN 2 TR - BRE RS OB P 7e RS,

(2) FLETERIT

B PERRD 2\ &SR T2, SpareBank 1 SR-Bank ASA . SpareBank 1 SMN
SpareBank 1 Ostlandet, Sparebanken Vest, SpareBank 1 Nord-Norge % 7% &
Do SUTHREEBO 7 X ThHhD e 101TH 7ATBRITESFRIT Th - 72 (X
# 16),

I F KRB PERR I~ 7' DNB #47 & | LIAT T A TIC B S T e as,
Fowi1 ()THERZEY, EEETH S DNB BFE 17 (The Savings
Bank Foundation DNB) D#E AR LR 10% % FlEl > 722 LD | 2015 4ELL
e, PHESUTE ARIND XD ITRoT,

(f&NOK)
25,000
19,307
20,000 r
15,000
10,000
5,000
’ 1,809 1,577 1,474 1,224 1,129 1,039 898 619 499
0 |-_I—
v - Q S X X e 3 ol &
FITSTEET TS T
S & i ° Ey & ¥ S
QD 2 O & ® & Q 3 o &
& K NS & N i = S P
A N P S &
A S I 2
© F R &
o
R & *
&

() SMESATIE TS 0, HALAITREESRIT. HamEiTor—24,
HD T77A4F 02 v =—] & EICHEK

58 /)7 z— +KRA L “Financial Report 2018”

24



3. UT—ILEREEOMEDT

J IV = — IR A B, B # 5 (Post offices)30 f&. k& PN B /5 (in-store post
offices)1,314 # fir, H5 OB EEE )5 (rural post routes)) 1,450 » %z # L
Tk V(2018 4 12 HR), T HHMLEZTEH LT, DNB #4470 % — b % A2l
LTCW55, ZOW—ERM4EHZx L, DNB I 5 /vy = — « ARA MMZiE

(@MY —evAERcrHr22) /vy =— « KA O RHEFEE
(Reimbursement to Norway Post for transaction executed) | 733X T |
2018 FE DT LKA 1.79 {E NOK(2017 4:1.83 /% NOK) Td - 7- = & 73 DNB 48
TORBERHZHL SN TS0, 72721, /v =— KA K, DNBERIT &
BICEER ARy T — 7 ZIEH L7287 — E 2RO FERBIZ OV TIIAR
LT,

P& ERITIZ, 2 VD = — 2T, SRITED 61.6%(98 17), HMEFE TIL 37.8%
(1 Jk 4,591 fiF NOK). FHAFEE D 43.0%(9,008 {5 NOK) % 5TV 5 (2018
12 HR) o, BFERITIE. RIS 2 vy = —DRITERICBWTRE R T L
PUREREL CEN, §F 2% 1.() TRl 0 BN K T-O DNB #4790
DHENITFESIT O OREESRITICERT I N Z LT, 2015 FLFEETT LB X
MR T LI E 72> TN D,

4. BADOEREE-SBEDOEM

NGB REEDOGFHT 4 JE 6, 781 fE NOK, HER—AY47-Y T 87.8 11
NOK T® 562, il N4 RE FE O (KR 17) % 75 & . Bl4:(cash and currency)
23 0.7% . TE4x(deposits)’ 26.9% . i #:(debt securities) ¥ 0.2%. 17— > (loans)
2 2.2%., HRX(equity)?® 22.5%. F&{E7E(investment fund shares or units) 23
3.5%. EMmER - 4 4% (insurance and pension entitlements, other
accounts receivable, etc.)?’ 43.9% & 72> T 5 (2018 4 12 HK),

60
61
62

/v — « RA K “Financial Report 2018”

DNB 717 “Annual Report 2018”

W& PE L TASIRE IS OWTIE, SNESRITSUE o GERT — ) 2oy = 7 2 FHH(EE 4 ),
2018 fF 12 A K DOE NG FEREEA 2019 - 2 A DO A HTER L TR,
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(HFTD) 7 v = —BUiF#i st (Statistics Norway) % & & (Z/ERK

(1) BEFORITAN

KO EREFEIZRB T 5HAIT 1k 2,532 {5 NOK(2018 4 12 J] K) T, $1T
AT ED DFEFHOTEEDH A1 33.6% TH 7= (X5 18),

(JENOK)
4.0 - - 36.0%
3.5 A - 35.0%
3.0 A - 34.0%
2.5 A - 33.0%
2.0 A - 32.0%
15 1 - 31.0%
1.0 A - 30.0%
05 - - 29.0%
00 T T T T T T T T » 280%

2010 2011 2012 2013 2014 2015 2016 2017 2018 (%)

REHRITHRES (AL E) m ERITTEE(B:EE)  —o—A/B(HEH)
(HAD /v = — B st (Statistics Norway) %z & & IZ/ERL
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(2) BE£DELAHITH

AR, FEHEM O v — U EITIEREMICH Y . 2018 4F 12 A K2 3 K
3,204 1 NOK (2 L 7=, #§EA R v — 7 i 1k, a8 T - I R17 2% 1 JK 5,438
ENOK(> =7 46.4%). T—7— V=M 19k 4,675 16 NOK(IF 44.1%). 7
7 A F U AN 774 48 NOK([F] 2.3%). £ DA 2,406 {i& NOK([F] 7.2%) T
b7 (XFE 19),

2015 FF O FFHAE OB MIE-CEEAM O Rl % =17 T, B4 (Ministry of
Finance)iX[F4E 6 A, FEE o — ki3 28 AH 28 A Uiz, HARAIZIX,
RENFEMFE 2 %3 5 (85 A 448 D EI4 (loan-to-value ratio)?’ LFR 85% iR &
NiziZh, BLFEMED FOXIOEEN 23T 2 B8, 5% O4&F] LRl
2D DMMEIMEBEIZAND Z ENBHMIT Bz, ZOBHITYEH]. 2016
12 ARE TOEEMRE THh o722, %12 2020 4F 12 H K £ THIMRMSLE

R ahi=64,
(10f&NOK)
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(HAD /v = —BUi st (Statistics Norway) & & & (Z/ERK

63 )L = —Eff “Regulation on requirements for residential mortgage loans” (2015 4~ 6 H 15 H)
https://www.regjeringen.no/en/aktuelt/regulation-on-requirements-for-residential-mortgage-loans/id2417372/
(2020 4F 1 A 28 HH'E)

64 [F]_I= “New regulation on requirements for residential mortgage loans” (2019 11 H 15 H)
https://www.regjeringen.no/en/aktuelt/new-regulation-on-requirements-for-residential-mortgage-
loans/id2677835/ (2020 - 1 ] 28 [1R%&)
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58 REOEDEMBMESERORE
1. REDEFENE

(1) EFRAGERRFIRE~DSE

WA /7 V7 = — %, BRI E 4 (European Union, EU) K& OVER M % %5 fE 8%
(European Economic Area, EEA)7¢ & Hililk L~ L - [FHEE L ~L &SIz
kLRSI 72 il KB & 8> T 565, O/N—E/VIT, @FABIRERSEIE & $RIT
ERERLEE, @ 2 B RREHNTH D,

2013 4 7 H, EU TIIE@AEHEO TR Z P E | EESR 27 L0 U X 7 i
MEEODIEEEHNE LT BRI ER1T (Bank for International
Settlement, BIS)#ifH| T& % /S —E /L6600 NEE % BN D& AR 2w FH 5
728, IR E A B R R 45 (Capital Requirements Directive IV, CRD IV) }x (V&
A Bk A HI (Capital Requirements Regulation, CRR)Z3 340 S v7-, RIFES LY
HAITIL, BCEARDOE - BOR L0, EA/NN 77— B8]
LA Ly DHRMHI OB A P2V D AT, 2014 1 H 1 BICHfT Sz,

F7o, EREMOBRHEEZBNE LE-EBKETH 2 &ML EHES
(Financial Stability Board, FSB)73 3895 27 v — L 22 SRl SILCE O T, il
fed 2 & EBRERY AT MIfEE L T2 O T RREME B D A REERE 2 R E L,
- EIELE Tier1(Common Equity Tier1, CET1)67& AS 045 14 (5 2568 Tier2 & AR DFG
HIL AT & Lo TS, FEHE LEARRIIA SRR OB LV
1.5~35% & 72> TEH, XN—F/LEITEE KB 2 (Basel Committee on
Banking Supervision, BCBS)IT & & & EESFIZHEVIRE S D, Flo, FEA
— AT H VAT A b e &l % B (Domestic Systematically Important
Banks, D-SIBs) & #/E L, &V @EWEKBINAEZRD L Z L Lo TD,

N0 = —TliL, EFEN GDP @ 10%LL L, BiEIZBITH =T 5%LL E
EWVWoZEED T, 2017 £ KK C DNB $47(DNB Bank ASA, Dnb NOR
ASA) L /v = — 5 &Rl Afh(Kommunalbanken Norway) 73 D-SIBs (25
TE ST 569,

F72. 2017 HEREFHED /LT = — 2B DK CET1 AR 4.5% T,
Z DIEIMTE AR A 7 7 —(capital conservation buffer) 2.5%., A7 X v
7« Y A7 « X7 7 —(systemicrisk buffer)3%. D-SIBs & %% &9 5/3y 7
7 —(buffer for systemically important financial institutions)2.0%, 7 v % —
v 7 U B IVEAR N > 7 7 —(countercyclical capital buffer)2.0% % f& 59 H
CEARFHINEE T BTV D

EU TlE., HHERBREIEIZOW T, 2014 FICTHSRR O LT D B E
BRI ENE L, TEEEDOHEE LY —1T47210 10 F=—ua () 1,200 FH)° %

65

66

67
68
69
70

Iy = —I3 A EEEASOREA~OMEEND EUICME LTV RV, 7272 L EEA DM %@ T, EU H
—ifiH~SML7Z0 . EUESOENEHZIT-720 LTn5,

AAGERICOWTIE, BRE— (N—EVIEKBAIE Ca v b - 74 —F 2GR [V A7 BHETLO
FE) O] ( TRFRIFFIEZ®R] 2011 £KEZFS vol.2)ic#ll> 7=,

WIBRSE Tiert 138 @EK - WERRATR - SRS TRER S D Tiert BAD 5 B, Fi@kk - WERRDZ 37,
F%ME5F Tier2 [ZI3H %, Hthrn—r, —REFEIESERLEEND,

/vy = —HHERIT “Norway’s Financial System 2019”

HEAIC 12— =120 [ & L THEH,
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—IRFET D X 9 BMEICERT H EU FALRBHR A ¥ — 2545 (Deposit
Guarantee Scheme Directive, DGSD)»3 % 7. L 7=,

Ny == XEESEZENGIEICEGICERAT 2 2 L2 B L TW DA,
TEERREIE CTH D /vy = — AL RFEHR 4 (Bankenes sikringsfond, The
Norwegian Banks' Guarantee Fund)7%, 1 JH&HIZS & 1 $R1TDOFEA % 200
NOK(#J 2,400 T M) "E TREDTNDH0, [MESE2ZOEEEMRTL & #
AR KIRIC TR T2 812D,

TR EE L LT, /vy = —BUNIEIRETE S O E D 5 BT H
FIEA LW, ZoHEL., 10 F-30 F=2—1(1,200-3,600 EFEJ)O)%BIT
AL Z ED TWAHEIZIRY | 2018 FF 12 A R E TICMINEZBEED L E 2 —
T H L RS, EU BEL EORGEEEZRO S5 D Th o722, L

L. ZOHRBECTIMNEESR L VD = —BINOBI TRENRE L EHT, /
N = —TO EU FHSRR A ¥ — A% ORI RESNTWD, T 9 Lz
TV = —BUFIE, 2019 4 1 A 124 R {2 (finansforetaksloven) & i 1
L. /0 =—EHNOSITICHEEZGT 5 M@EUWWIEEWWE XL T
IZTESIRAERE A 10 JT=—1 ({9 1,200 TDIZEI & FF5—F, /vy =—H
RAZHK L TERFED T A 74 X2 MBI - REhPETEAN - %Eﬁ% * FEREICEWAE T
LV E K12 h HETERELR T TICRET 2 & & LT,

Z DI, 2014 FITIEERIN THE— B 722 881 T O R FE QL BRIl FE DAEEE 2 D S
EU D4 Th 5 RITHE K Ok e LB 12 B 3 % ¥54 (Bank Recovery and
Resolution Directive, BRRD)/3 %L L7z, /U =—1b 2017 HFICFfES 2 EH
W U, SRATARHERLBEIZ B9~ 2 56 il BE & 20 L 7274,

(2) ERY—EXDER

Ny =—TIE, A¥E 2. (1) THLIERD LI ITF v v o L ALpE
ATEBY, %% T 1988 4EIT 2,166 5 & - 72 ST - It AK
JEEA 2015 #121% 991 JEITE TR L TW 575, ATM IOV T S B
M2 3V . 2018 FFITITRTEL 4.4%BD 1,510 5 F THBIAALTE, —J7 T, POS
2= FVOEHEITEEMEZFIT TR Y, 2018 FITILRIFEL 0.4%HD 16
1,709 51T L 72 (K& 20),

71
72

73

74

75

fEEAIZ INOK=12 [ & L CTHEEL,
EUR-Lew “DIRECTIVE 2014/49/EU OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL”N Whereas

ZRIH(23)

http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32014L0049 (2020 - 1 /| 28 [ %)
/vy = —EARGEH4 “Changes to the Norwegian guarantee deposit scheme” (2019 4F 1 A 2 H)
https://www.bankenessikringsfond.no/news/changes-to-the-norwegian-guarantee-deposit-scheme-article8o1-

989.html (2020 4= 1 J]

28 HHE)

J v = —HF “New rules on deposit guarantee schemes and bank recovery resolution” (2017 4 6 H 21 H)
https://www.regjeringen.no/en/aktuelt/new-rules-on-deposit-guarantee-schemes-and-bank-recovery-and-
resolution/id2558196/ (2020 4~ 1 H 28 HEI'E)

Ty AF A vy = — “Number of bank offices”
https://www.finansnorge.no/en/statistics/banking-sector/number-of-bank-offices/ (2020 4> 1 H 28 [1[#{&)
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(HAD /v = —HJegR1T “ Retail payment services 2018” % %, & IZ/ERK

N = —IZBT S — FOEEFRITEL, 15 EIC XD 2017 FDOT B
v M — FITAERIT 98.1%(cf. HARIX 87.0%). 7 LTy Mh— ROFTAERIT
70.5%(cf.IF] 68.4%) Tdh > 7-76, F7=. 2018 FD B — FREITHEIL 1,461 T HL
(RTHFEEE 7.2%08) T o 7o (M3 21)7, FITINTWDH I — RO YA HD 5
ON, ITEROLET Y M — K - 2 27 2 BankAxept 23FIH A RE72 [H
By ko — R(—f%A9IZ Visa = Mastercard) T, Z DRIZZ VDO EES

LYy M I—FRTHD,

76 i $R1T(World Bank), “The Global Findex Database 2017”

77 /L = —HRERIT “Retail payment services 2018”
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16

14
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10

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 (£&)
(HFT) 2 vy = —hfdifT “ Retail payment services 2018” % & & (2B

(3) EMERTEDEM

J v —« AR A M 2011 4, “Digipost” & FEIEN 5T ¥ X v F ¥ KoL —
EADORMERMGE Lc, 2T A T Ay EICA— ARy 7 A EEET DI
AT, BEkT 5 Z & CHEHEERZ SO PREMEOZE, ENOEHOERITO
FrTA = REBUTEEOKH - RENARETH D78, OV —E R
IEEWNIZ 187 T ANDEE %A 5 (2018 4 12 A K)79,

BExy NU—7 2B Uit — v 20RERB IOV L, &7 7 &
VT 4 OHEKOHERF 2 2 FOBLENG, RE LEIFOBEINTITDOI,
J IV = —A% - i8{E % (Ministry of Transport and Communication) @ 2011
EOLR—ROTE, /T x— RRMIXT e/ ==V /L« $—1
AT, TR LIF2EMICRET Z ENRAETH D EEwmST S
N, oL, === - F—EREZHHD IZ LTV D A& IXRERGE
7t 15,000-25,000 AFEEE) CTH D Z L0, T DD A2 MU TR L0 847
P—bERAZEZTELZLaFEA T, BExHah, £72. ZOLVHR—-FT
X, 2= - - B RRHERE A E R L2 5E 1T 1 & 6,600 1
NOK, HGFHEBIZIRE L CH— R B EMGE T 25612 1 {8 1,500 JT~1 &
3,500 7 NOK, OB FPRAHINTE 5 &L oRFE bR ST,

EER oG EZIT T 2012 FE 0 BIE, /T x—  RA M HERA~DIR

78 EEITEY — R ERMET S DNBHITOA L T4 - NUF o 7L blERE TV D,

(Digipost “Senders that use Digipost digital mail services” https://www.digipost.no/privat/avsendere-alle)
(2020 4 1 J] 28 &)

79 )/ x— AL “Financial Report 2018”

80 PhD Henrik Ballebye Okholm, project manager, PhD Claus Kastberg Nielsen “BANK SERVICES IN THE
POSTAL NETWORK”(2011 45 1 A 25 H)
https://www.regjeringen.no/globalassets/upload/SD/Vedlegg/Post/rapport_bankplikt_copenhagen_economics.pdf
(2020 4 1 J] 28 &)
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m%~txwm&§%i\ﬁ@%%%ﬁﬁﬂ@%%m%%mrwﬁm%ﬁwﬂ
FEEOHBNTOV —EABLIIRE S, 2OV — e AR ko =0 E H
BRI SZH SN Z L Ll oT,

4) RAOAT7AF AR V=0 ITFA T REDERR

VT = —% 15 WLl EOSRIT O EARA D 99.7%(2017 )8 & B RN

HERLTWAEZD, ERIZBW TS, 7077 F U ARV =¥ V7 74 F
VANBORKMBE E R D Z LI TH DN, —F Ty A a7 A F AT
% EHE W &2 B RB# TI1-> T 5,

RFH MDY 2008 FEICHNL. SN/ VT2 — -~ 70T 7 AT A -
A4 =77 4 7 (Norwegian Microfinance Initiative, [H NMI)C, [RI#f#ko
vva i@ bEEO~ A7 a7y A ) A8E (Microfinance Institutions,
MFIs)~DOE 2@ LT, BREOT T — 2 NCREMAAINZ D S 2 &
Thd, FFICEBREECBTI 2B LWk EZNRE Lz~ A 70T 74T
A~ OBERLBNE L IR T WA BET 52 LTI v a VEET
LT&E,

[H NMI i3E RN BSMT 2B THY . EAEED VY = —ik RER
% 7 7 > F(Norwegian Investment Fund for Developing Countries, Norfund)
&, MFEERTT D DNB 1221k DNB i &% (DNB Livsforsikring ASA),
24K F Kommunal Landspensjonskasse(KLP), / /L7 = ~@j($?§'5(§/£
#t Ferd, RWIRTHEORM A / N z— AT x2—F 2 CTHY S Storebrand
LWV o T R OBSBIRE FRIT L0 R S T, BRI DR E B AT 6 (8 NOK
ThhH. ZOBRBOKNS) iNmmm%%bT/wﬁi%ﬁW# HEg &
i,

2016 -5 A, IH NMIL [JVERFERT DT/ NT 4 v T «~vA a7 7 A
VA A =7 7 4 7 (Nordic Microfinance Initiative, NMI) % 37 5 _E1F 7=, NMI
XA NMI A A=z, Tvy~—7 ODBEIGHKRE7 7 R ThH D
IFU(Danish Investment Fund for Developing Countries)<>, fL&PEE & FH
F5 0T = —4%D TD Veen °7 >~ — 7 D447 7 2 K Padagogernes
Pension(PBU) & H L TW A (X#E 22), Z Atk TOH S, ¥z, IFU 0o
INE,. 1B NMI 238k § 57210 CT<, vA 7 n7 747 2AREDHOIL
BROT T N7+ —LZHELL, SHICBREBTHZ EEAREETHELTND,
Z LT, B%®E EEIZBNT, ALWAXDEM., &, tharkike rTaett DAl
HICRESHEBTE 2 LHIfFENLTWD, HE®IE, Norfund & IFU 23%#
T 1/3. BREAMBENEF T 1/3 DR TR L T 582,

NMI Y =R T NWR— - F—DNMIAS DT T4 oD7 7 REEAT S

83O

8t it RERAT

“Global Findex Database”

82 JNT 4wl A Ia Ty A F A4 =TT 47 “NMI Fact Sheet”
https://www.nmimicro.no/media/NMI%20Fact%20Sheet.pdf (2020 4 1 A 28 H'E)

83 ﬁj:

“NMI'’s Funds”

https://www.nmimicro.no/about/introduction#funds (2020 4- 1 /1 28 H &)
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NMI Global Fund IZFEiZ~A 7 v 7 7 A F v AFE ¥ — 7 /L (Microfinance
Investment Vehicles, MIVS)IZ X > TR\~ 70T 7 A F U AT 7
R~OEEZIT S, FRCMILL T AR E LTIk, 7700, 9707 A Y
B, TITRFETLND,

NMI Frontier Fund I3 EIZH i~ 1 7 0 7 7 A F o ABICERE, £2i3~
AT 7 A F U ARBEE— IV EB L CRET D, Filll~A 7077y A4
ARERNE—RAIZ R TR E L o L, BEOF LW TH 0 | Frichkik
HY CIREE 72 a2 — B 2 SR 242k L TV S HEBI Td 5, NMI Frontier
Fund NESH L TWDHDIEIAN—2 T—F, vV EWVolcFTHNTT T
Vo, AR, XFRFZ U ENVSTEETOTTH D,

NMI Fund III %, MERRRE & A0 BEERE2 B e+ Hil~ A 7 0
T 7 AT ARG LT 5, NMI Fund IIT (38 & 20 B9 72 7 15 C o
~A a7 A S AEENBRRBE ATV, AR BIEEA R T D Z &I
BT 2720, FFEDOED AN—2 H—TF =T, ~FZHAHNL, T
E—2 BRI FoY =T OB E P ET AR A FRYT)
WCHENLTEEEEZITo TS,

2018 4E (2R S 72 NMI Fund IV %, #ilfil~o1 7 v 7 7 1 2 2R~
AT rAF U AFHEE—I7 VBB L T, KETYT7. M7Y7 ., 79
FT 7V BET OEE AT T84,

F 72, NMI X NMITA8~ 7 > U 7 ¢ (NMI TA Facility) % i# U T H10>>
BB 2R — R &272LLT0aD, FEEIT/ VY = —BWH IR
(Norwegian Agency for Development Cooperation, NORAD) % i U CEIF &L
BheEft S, EE SN 5D, NORAD X/ vy = —HEHE OERETICH 5o,

88 INT AU ) AR T AT VA A=VT T AT

85

https://www.nmimicro.no/about/introduction#funds (2020 4= 1 /1 28 H [}'%&)
Z ZTWH TA &2 (technical assistance) % 59,

86 v =—BA%W 1E “About Norad”

https://www.norad.no/en/front/about-norad/ (2020 4> 1 A 28 %)
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2. UT—ILRFDEM

1) FyyialREDKR

NI 2 —IZBITDHY) TR Ly RE LT, RETFEROE Lo
BRZET b5, 2018 RO EWELIE R IE 417 {8 NOK T, $RI1TTHEBOHEINIC
X o Tx M1 BRI 2.0% F TIKTF L72(KFK 23) 87, FHHEB L GDP i
X9 2 K] EEm ORI G B FRRIIE T L TWD,

10

(%)

==t M1(IRE-FEEEE)LE
—a— %} REHEE .

e X/ JLT)T—ZR L GDP

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 ()
(AN /vy = — P RGUTER LD 5

T =—, 2017 FFIZB T D 1 N4 720 FE R — RRIAHE 430 &
EERMIC A T kT 0 (ME 24), Fv vy a L AMEOREER W25,
JIVT = —\ZE I B 2018 4D 1 — NEGG 50T 24 (5 6,970 7 HH(RIT4FEE 7.0%
H). 1 — FIBIEHIT 8,667 {i& NOK([F] 3.3%H) T - 7288,

Fio, VT VERIC K D NERE ORI SHMESIZ DWW TR D & BE
s (Postal giro) R EAZ IR (Telegiro) I ZIME A > B — 7, 4> T A v+
/3A )L % 7 (Online and mobile banking) . H#&)5] % %% & L (Direct debit),
B A (Instant payments, {RE 7 7 V2 X 2% D EMOE&BEE—E
ZOVIEEIME N 3 D (X2 25), BIEFAU)Y 2018 HEIC 2 U7 22 AT, 1%
Apple Pay & Google Pay &\ o7 70—/ N)LIRENA JVPRFET TV 8 ) vy
== TOV—ERERIGE LI EI2h D EHERI SN,

87 Ly = —HRERIT “Retail payment services 2018”

88 [q] [

34



JILT—
TAILSUE
ToR—Y
A)I—T>
KE

xE
pL N
Hr5

v
TR
RAR
R—ZUF
ARAY
k1Y
F)ivw
A3)F

0 100 200 300 400 500 (44)

(AN 7 vy = —F 54117 “ Retail payment services 2018” % & & IZ/ERL
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(2) ENAILRBDOFIAEIM

2018 FEDE /31 )Lk (Mobile payments) 7 7" U OFHMAHILHK 1 (5 3,140
T (2017 524 ¢ 8,950 ), EFEEFEITN 623 /& NOK(A : 400 & NOK)
Th o7 (XFE 26) 89, 1 Y472 0 FIJRFEFT 474NOK(A] : 450NOK) T
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