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19925 3,525 901 137 0.19
19935 4,423 1,128 722.1 159 0.22 862 52| 4437
19945 5,815 1,482 723.1 188 0.26 862 65 5162
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20064 42,264 1,874 661.3 1,310 1.91 6,109 270 27,430
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FMICEVEENREILHTIL TRV LS, COMERBEEEBILR T 2BIF5—FIC ko Tw
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KEBUFIZ, EEOE&FIZL HAAMBSO&M % FASELZLEZFIIRLTLENTHS ). T
Wz, V=vrav Uk, BEolICKBELEREMEYIT> TE72 MBS BLUORMEMZOE AH
bIFFITW R b D72, 2013 F- 2 23N21E, BREGEM A S 5 FE0HE L, EEOBAZZ WS 7178 (»
bWohT—/8) 7)) ZEmL TS, KREBUFF KR OIHRIITTHALEFRBIE, ZOT7 =) 27 %)%
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R4 T7=——- A K¥K=E 2014478
REH REE
1 KE B 4,603,480,635 79.90%
2|PURSHING SQUARE CAPITAL MGMT 115,569,796 2.01%
3|FAIRHOLME CAPITAL MGMT 19,162,900 0.33%
4|ICHAN ASSICIATES CORP 6,828,000 0.12%
5|BLACKROCK 5,974,248 0.10%
6/|SEAMANS CAPITAL MGMT LLC 2,227,400 0.04%
7|CREDIT SUISSE AG 1,473,666 0.03%
8/EATON VANCE MGMT 1,150,952 0.02%
9|JET CAPITAL INVESTERS LP 1,000,000 0.02%
10|[KBC GROUP NV 671,180 0.01%
RITHEAEAH 5,761,600,000
FEHAH 1,157,900,000

GE) KEBAFIZ2008F9IH8H ., T MEITEL. 79.9% DIk E &L oT=,
(tH 7T : Bloomberg)

£S5 ILT4— IVIKRKEE 20144 7H
REH REE
1K E BUF 2,583,964,439 79.90%
2|PURSHING SQUARE CAPITAL MGMT 63,575,565 1.97%
3|FAIRHOLME CAPITAL MGMT 17,180,600 0.53%
4|ICHAN ASSICIATES CORP 5,742,000 0.18%
5|THIRD AVENUE MGMT LLC 3,725,000 0.12%
6|JET CAPITAL INVESTERS LP 1,050,000 0.03%
7|AQR CAPITAL MGMT LLC 341,246 0.01%
8|SEAMANS CAPITAL MGMT LLC 322,500 0.01%
9/13D MGMT LLC 297,522 0.01%
10[{SCHLLER INVESTMENT GROUP INC 165,000 0.01%
FHITEAEXH 3,234,000,000
FEHREH 649,900,000

GE) KEBAFIZ2008F9A8H . TS5 REITREL. 79.9% Dk E L o1,
(B Ffr: Bloomberg)
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200643 H 3,321,309 1,240,260| 3,321,308| 2,666,091 655,217 2,720,236 341,277 105,842 153,953
20074E3 H 1,927,293 55,988| 1,927,292| 1,387,167 540,125 901,388 263,243 91,811 130,725
200749 H 603,123 29,190 603,123 410,400 192,723 219,138 101,120 36,680 53,462
200843 A 412,570 A 102,618 395,341 334,035 61,306 334,035 31,936 12,133 17,236
200943 H 1,224,742 A 194,135| 1,148,823 995,990 152,719 114| 1,148,710 113
20104E3 H 1,015,355 71,311 942,948 773,668 169,280 942,948
20114E3 H 1,806,768 137,194 1,572,617 1,113,724 174,694| 284,198 1,288,419 201,602 28,095 54,500
201243 H 3,715,446 238,628| 3,588,240| 1,670,834| 1,710,319 207,086| 3,381,153 190,431 0 16,654
201343 H 3,038,863 497,674 2,876,099| 1,579,002| 1,297,096 o| 2,876,098 0
201443 H 2,919,003 655,682

(73) 200843 1 LK 0% 7E 7% i (V.. 42 B0 = Bl Ao C VD B TR G 1 g5 EAL/RL v,

< GEEALRE S O PRAT IR > CRAZ: 51

P RMBS CLO Z DI CDO RMBS(EZH) o &l
Bfslh | SRS | B | SFAmE A | B IR | B0 iE s | B RUn | SRR es | Bl | SR | BUSRn | SEMEs

200849 H 4,282 6 613 1 555 Al 5,451 6
200943 H 7,045 A 50 713 5 636 Al 8,396 A 16
201043 4 9,091 154 910 19 2,738 22 136 0 12,866 197
201143 1 10,843 183 947 35 473 0 119 1 12,383 221
201243 11,664 369 946 48 197 0 100 2 251 14 13,159 435
201343 11,664 369 945 57 44 0 80 2 2,118 196 13,793 799
201349 H 10,960 456 944 47 19 0 69 1 3,023 360 15,017 866
201443 4 10,967 481 944 44 120 0 60 1 2,610 537 14,702 1,065

(75) 1:RMBSIH{EE R — 2 RERLRTM . CLOIIE A o — 2 FERALME G ZOMIT7L Py MES 52 BTG E LT HRERLRE M . CDOIMEBIRIERE T ZnEwT 5,

(1) 2:20124E9 H LI ORMBS I, [ESORMBSZ & 10, 7277 L, KEGSERME TR,

<RIV A7 (T 8T Y —tHE & Value at Risk) > (HLA7 - {E1)

_ VaR
TINA e — -

A Yopop |BRIIRAT) BROASH ) g | R | R | T VaR 1 B

200843 A 26.12% 20,847 79,810 18,650 23,501 18,650 20,365 2007410 H ~20084-3 A

20094E3 A 22.18% 18,083 81,254 15,601 24,013 15,601 15,601 20084E4 H ~20094F3 A

201043 A 24.15% 20,227 83,752 17,124 18,174 15,191 16,753 200944 H ~20104-3 A

20114E3H 13.77% 11,860 86,129 16,066 18,496 13,856 16,052 201044 H ~20114F3 A

20124F3 A 10.88% 9,646 88,636 19,104 19,321 13,980 16,295 20114F4 A ~20124F3 A

20134E3H 8.67% 7,932 91,440 15,021 18,936 13,544 15,643 20124E4 H ~201343 A

20144E3 A 11.36% 10,691 94,046

(FE1) 77 AY — HFHIOBRO BRI 2 70813, (A BRI 14, SEOBHIR RIS NS SRIEBND1 %A MAELII N ANV ED,

(7£2) VaRFHIIZ WS E 7 AT DWW T, BANAWEE SR L TIY, FriI99% D EEKHE, (A 112407 3 A (LEFY) | BURIEIRT1200 B (G4 %) I XL TS,

<[EHUAT> (HLAT r{»%-'P%)
- ! T N EDT \—V Y —
i f ?Xf;; (SIS [T 2NGr 1) I [ ", %i{}i;{r'T OO)XW gOHZU ;E;) = OUM ?%O%Lj
Uy—%A e oL Alk TINT4T Z A v MR % 10% % 50% I
200843 H| 3,300,570 415,593 1,156,534 1,725,628 7 2,807 58,034| 3,051,401) 109,301 113,542 4,035 22,291
200943 H| 2,800,577 286,353 774,884 1,734,689 162 4,490 54,804 2,632,661 55,200 74,543 8,307 29,866
20104E3 H| 2,650,085 260,069 606,187 1,779,455 721 3,654 58,272| 2,486,339] 50,051 66,543 15,226] 31,926
20114E3H| 2,493,953 291,003 447,609 1,749,830 1,769 3,742 82,079 2,280,515 53,175 90,112 23,664 46,498
201243 H| 2,441,346 335,409 346,505 1,753,939 1,911 3,582 96,541| 2,200,499] 52,605 102,522 29,888 55,832
201343 H| 2,428,620 439,847 290,435 1,692,802 2,159 3,376 105,846( 2,161,043 48,870| 121,353 42,011 55,343
20139 H | 2,464,742 487,458 267,826/ 1,703,872 2,353 3,233 121,518] 2,174,862  45,965] 129,620 47,856 66,439
(TEL) et Ol) BRSP4 - 0 55 A= e PRI PRISR A R 52,
(1F2) FINTA T, BRIAY YT R OB PRSI TSNS,
<HRE CEARME (ENEE) > (B : )
179 1 5 ”w 5 R
ey [AEEEE TRA R Wil | o [ o] omne | | Lo
BARE BAR RS | FISRIRE | HANRHE SR TYA)VEH | MEIEHAA | BRLTRZE ]
20084E3 H| 7,981,013 3,500,000 4,296,285 206,577 A 22,800 950]  9,290,447| 4,920,447 882,951| 3,487,041 85.90%  85.90%
200943 H| 8,152,496| 3,500,000] 4,296,285 413,140 A 57,300 3701 8,852,495| 5,406,131  74,249( 3,372,115 92.09%  92.08%
201043 A 8,375,279| 3,500,000] 4,296,285 652,598 A 74,100 494 9,141,313] 5,806,212  20,986] 3,314,114 91.62% 91.61%
20114E3H| 8,612,916 3,500,000 4,296,285 894,828 A 79,083 885| 11,510,909] 8,010,265 197,624] 3,303,018 74.82%  74.81%
201243 H| 8,863,659 3,500,000] 4,296,285| 1,150,595 A 83,713 491] 12,958,826] 9,394,189 295,615| 3,269,021 68.39%|  68.39%
20134E3 H| 9,144,082 3,500,000 4,296,285 1,440,830 A 93,033 454] 13,846,024]10,212,098| 436,338] 3,197,587 66.04% 66.03%
201443 | 9,404,643] 3,500,000] 4,296,285] 1,702,007 - -| 16,553,324]13,482,628 -{ 3,070,695 56.81% -
(11 OPRIZA L= a L - UAZ R S5 BT 5,
(72) 20094E:3 H B L TUR0104E3 ] DV AZT 2y N @ (A ATV AHE ) A7 ATV AT R, HEEALSR, BLOTierl lERORFIE, 201145 H IZFTIESH TS,
<FE2SEH R > Q¥ - 25 57 1)
EH REINGE [ DBESE [ b0 | BREHH[S5HES] >BEZE | >b2 0 | FREFILE | 24 HIFF] 4
UGS | NS i e i
2003424 H — 20044-3 H 5,871,450( 4,589,446( 1,282,004| 3,600,665]|2,498,814| 1,053,867 47,984 2,270,784 2,275,515
20044F4 H — 2005423 H | 4,098,978( 3,822,959 276,019| 2,875,423]1,830,110| 1,003,983 41,330] 1,223,555| 1,209,556
200544 H — 20064-3 A 4,531,512( 3,134,103 1,397,409| 2,199,780|1,151,770 979,842 68,168 2,331,732 1,930,437
20064F4 A — 2007423 A 3,058,909( 2,816,772 242,137] 2,081,530 907,364 994,170 179,996 977,378 940,693
20074 H — 20074F9H| 1,771,539(1,311,040| 460,499 954,458| 420,045 517,542 16,871 817,080 372,677
20074-10H - 20084-3 H 1,328,904( 1,265,087 63,817 1,072,732 394,863 617,787 60,082 256,171 152,180
20084F4 H — 200943 H | 2,488,552( 2,309,926 178,626| 2,103,308| 657,022 1,266,205 180,081 385,243 229,363
20094F4 H - 201043 H 2,207,942 2,066,088 141,854| 1,713,690 447,718| 1,221,076 44,896 494,252 296,758
20104F4 A — 20114-3H 2,205,344| 2,044,121 161,223] 1,678,794| 360,685| 1,209,939 108,170 526,550 316,329
2011424 H — 201243 | 2,234,596( 2,006,939 227,657| 1,658,380| 334,205 1,173,914 150,261 576,215 334,850
20124F4H - 2013423 H 2,125,888 1,874,142 251,746] 1,532,352 349,831 1,110,767 71,754 593,535 373,948
201344 — 201443 4| 2,076,397( 1,827,610 248,787| 1,511,302] 361,747 1,095,016 54,539 565,095 354,664
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